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Loan Number -

7 DATE:

SELLER
The State of Oregon By And Through The Director 0Of Veterans' Affairs LENDER

Until a change is requested, alt tax statements are to be sentto: Department of Veterans’ Aﬁalrs E
ttn: Tax Section
1225 Ferry Strest SE. -
Salem, Oregon 97310
THE PARTIES STATE THAT:

1. Selier owes Lender the debt shown by:
{a) A note in the sum of $__3§_._5_7_5..-D—Q——— dated __Apnl_ll.————-— 19 _7_8__. which note is secured by a morgage of the same
date. and recordedinthe office of the county racording officer of _.K]:amath__——— county Oregon, in Volume/Reel/BocleB_.__—

__Apr]_]_ll’——————'w—la_-

( ) b) A note in the sum of S——/‘ datad: / 19 -~ _,which note is secured by aTmst Deed of the same
date and recorded in the office of the county recordmg officer of _________————county. Oregon. in VolumelReelIBook/
/—/ on__——————— 19—

(c) Anotein thesumof$_————— dated /——- 19____.whichnoteis securedbya Secumy Agresmentof
the same date.

_-(d)and further shown by

ln thls agreement the items mentioned in (a). (), () and (d) will be called "securiiy document” from here on.

2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the sacurity document. Both
‘Seller and Buyer have asked Lender to release Seller from further liability under or on aocount of the security document. The property being sold by
Seller and bought by Buyer |s speclﬁcally described as follows: -

Lot 5, Block 2 EASIMOUNT “in the’ “County of ‘Klamath, State of Oregon.

FORTHE REASONS SET FORTH ABOVE, AND IN ch’siD'énAn‘ON'oF'THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER. AND
BUYER AGREE AS FOLLOWS:: i

SECTlON 1. UNPAID BALANCE OF SECURED OBLIGATION 534..,3.5}-.—23 $34, 923 97
The unpald balance on the oan belng assumed 18 5&%———— as of £

SECTION 2. RELEASE FROM LIABIerY
Seller i§ hereby ‘released from further liability under or on account of the security document.

SEOT ION 3. ASSUMPTION OF LIABILITY )

Except as specmcally changed by this Agreement. Buyer agrees o pay the debt shown by the security document. Buyer agrees to perform all of the
obligahons pmvided in the security  document that were to be performed by Sellerwhenthe security document was axecuted. Buyer agrees to perform
those obligations “atthe time, in'the manner andin ait respects asare provided in the security document. Buyer agrees to be bound by al of the terms of
such secunty document e A

s, T (tumble) T




rateis_variable " (indicate whether variable or fixed) and wil be 6,2 percent per annum. If this is a variable interest rate
nder.can, periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.
b ’ 246 . QO i to'be paldmoﬁthly (The payment will change if interest rate is

SECTION'S. 'DUE ON'SALE" :

Buyer agress that ihs Galarics of this toani is immediately due and payable in full, if after Jul

of the property securing this loan. However, transfer or sale to th

or.stepchild of the original borrower, orto a i r a foan under ORS 407.010
count as a sale or transfer for purpose this paragraph. _

... INTERPRETATION
In'this agreemant, the singular number ificiudes the plural and the piciral numberinchides the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS
To the full extent permitted by law, Buyer waives ths ight to plead any statute of limitations as adefense to any obligations and demands secured by or
t

mentioned in the security document.
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STATEOFOREGON . . . . ...
countyor__Klamath

sl M i it

_August 9 484

Personally appeared the above named--.- Ivan-E,. Snook .an d.Max ine_Spook.
and acknowledged the foregoing instrument to be his (their) voluntary act and deéy

. Beforeme: 7

STATEOFOREGON . ... .. . . ). S :
countyor ___Klamath s August 9 1 _

Personally appeared the above nameq_ Kenneth 'S, Ronningen and Tessie B. Ron
and acknowledged the foregoing instrumggt to be his (their) voluntary act and deed. o g

Signedthis . .. . Tth dayof __August _ 19_ g4

" ‘DIRECTOR OF VETERANS® AFFAIRS - Lender

STATE OF OREGON
COUNTY OF Deschutes

Personally appeared the above named
and, being duly sworn, did say that he (889 is authorized

1sa he (§ t to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (1.9
signature was his (hg&voluntary’act and deed. e

Befora me:

'y, e

Notary Public For Oregon
- My Commission Expires: 70 =) ,-5%“—
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AFTER RECORDING RETURN TO:

Department of Veterans' Affairs
.. A35 N.E. Revere
© %'Bend'OR 97701 e

wnlinty,

W

STATE OF OREGON: COUNTY OF KLAMATH:ss o
I hereby certify that the within instrument was received agd filed for
record on the_ 10  day of . A.D., 19 8% ay_ 9:H5 “oviioox A M,

e

-and- duly recorded in Vol M8Y s Of_ Morteages on page_13776.
EVELYN BIEHN, CQUNTY CLERK

by: B, '/% ,Deputy




