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" rHIS TRUST DEED, made this .9

Walter Bradley Reed and Gloria
MOUNTAIN TITLE CO.,.INC.

. s 5. Mullica,. Hushand. and. Wife
as Beneficiary, '

WITNESSETH: ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath :County, Oregon, described as:

Lot 2, Block 2, COUNTRY GARDENS, according to the official plat
thereof on file in the office of the County Clerk of Klameth County, Oregon.

tat

together with all and singular the ts, heredi ts and. appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. S - '

FOR THE PURPOSE OF .SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

“HUNDRED. AND_ NO/100z=mmmmnmemrs

oy NG 10 PH 3 25

Dollars, with interest thereon according to the terms of a promissory
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable PER TERMS OF NOTE .
The date of maturity of the debt secure he date, stated above, on which the final instaliment of said note
becomes due and payable.
The above described real property is not currently used for agri

), timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said prop
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon;
and repair; not fo rer or d lish” any building or improvement thereon; ~ subordination or other afreement atlecting this deed or the lien or ch.
not to commit or permit any waste of said property. . .. I . thereof; (d) reconvey, without warranty, all or any part of the property.

2. To complete or restore promptly and. in_good and workmanlike grantee in_any reconveyance may be described as the “‘person or persons
¢nanner any building or improvement, which may be constructed, damaged or legally enu'lled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthfulness thereof. Trustee's fees for any of the

3. To comply. with all laws,. 1i regulati cove s, condi- services mentioned in this paragraph shall be not less than $5.
g?ons.and restrictions aHlecting said. property; it the beneficiary so requests, (o . 10. Upon any default by grantor hereunder, beneficiary may at any
join in-e ting such fi ing rents p ¢ to’ the Uniform Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneficiary may. require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper_ public oltice or ollices, as well as the cost of all lien searches made * the indebtedness hereby secured, enter upan and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the - - erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . . issues and profits, including those past due and unpaid, and apply the same,

" To provide and in ly int. i on the building less costs and expenses of operation and co t! including r ble attor-
now or hereafter erected on the said premises against loss or damage by firc ney's fees upon any indebtedness secured hereby, 'and in such order as bene-
and such other harards as the beneficiary may Ifrom time to time require, in liciary may determine.
an amount not less than § et eeeeeensoy WrItlED 0TV 11. The entering upon and taking possession of said property, the

np: 8 table to the e ¥, th loss pa_ynble to the latter; all collection of such rents. jssues and prolits, or the proceeds of fire and other
Pohcu-s of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and to  property. Pod the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior (o the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings,  pursuant fo such notice.
the beneficiary may procure expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or ot . be applied by beneli-  hereby or in his perlormance ol any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all by immediately due and payable. In such an
may determine, or at option of beneticiary the entire amount so collected, or event the beneficiary H oceed to loreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity H to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisemen . neficiary or the trustee shall
act done pursuant fo such notice. . . execute and cause to be recol ori § default and his election

5. To keep said premuses free from construction lLens and to pay all to sell the said described ; . the obligation secur:
taxes, assessmenis an levied or assessed upon of  hereby whereupon the trustee shall lix the time and place of sale, give notice
against said property h taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor fail to make payment of any taxes, assess- " y .
ments, insurance premiums, liens or other charges payable by grantor. either ° "55 for e by advert t and
by direct payment or by providing beneficiary with funds with which to h days before the date ”"R‘"""" conducts the
make such payment, beneliciary *may, - at its option, make payment thereol, dot etaul “' ;" %”f""’ so privileged by ORS 86.753, may ‘é‘"'
and the amount so_paid, with interest at the rate set forth in the note secured the de! 8"’:3' % a‘;‘ ts. It the ede ault consists of a failure ':ip“’ when due,
hereby, todeth with the obligati 2 ibed in paragraphs 6 and 7 of this sums secur t:’) the l;ust'de ; I'I:e default may be uacll": by pa)mg. tl;;
et deed. shall be added to and become & part of the debt secured by this entire ﬂ"‘g""; e o the e the cure °"'='h”‘=:; b portion as wou L
trust deed, without waiver of any rights arising from breach of any of the not then e; ue b“ no d‘ ;“ t °c§‘".’ . Any other default 'h‘.'e'; “:“’ °"I’

‘hereof and lor- such payments; wth interest as aforesaid, ihe prop- bz’,’." cured my be cured Oy tendering formance requiT “!"! o the

i ‘described, as well -as the grantor, shall be bound- to ' the Zl"‘,"o" ’:" trust ! clault or
d bedu“ ‘;hafl lhe}y‘ are "oldlhe ;. i bl h"e;,n n:x;ue:r’;;er'ls:s p:c'rst?ally incurre

escri , and all 'such pay e y due and payable with- s &
out notice, and the nonpayment’ thereol shall, at the option of the beneficiary, L°'g°l”’f' with trustee’s and att
render all sums secured by this trust deed immediately due and . payable and y law.
constitute a breach ol this trust deed. - R RN .
6. To pay all costs. lees and expenses of this trust including the cost

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred be postponed as provided by Jaw. The trustec may sell said property cither

0 Y %3 h : : e 0 0 parate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee’s and attorney’s H hidder for cash, payable at the thme of sale. Trustee

lees actually incurred. ! N . !
7. To appear: in and defend any action or procecding purporting to haser its deed in form as ""{“"’d by law convesing
affect the secutelfiy rights gr power; of lbeneh'cinry or trustee; and in any (siuir, plied "“,:;'I‘;"‘::'-c;"’g,"‘;:i‘v:”p"o"‘;}
action or. proceeding in w ich the bencliciary or. trustee may appear, including . ! 7
any suit ﬁzr the foreclosure of this deed, to pay 'all costs and expenses, in- ‘:"‘ ‘g:a"(u‘hiﬂ'g’n:,;g.:‘:l' ‘::Iy p;”:: ¢ the sal e trustee, but including
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the € ntor eneliciary, y purchase at the salc.
amount of attorney's lees mentioned in . this paragraph 7 in all cases shaill be When trustee sells pursuant (o the powers provided herein, trustee
lized by the trial court and in the event of an appeal lrom any judgment or ecds of sale to payment of (1) the expenses of sale, in-
decrea of the frinl court. deantor lurther afrees to pay such sum as the ap- i tion ol the trustee and a reasonable charge by trustee’s
pellate court whall adjudgde reasonable an the beneliciary’s or frustee's attor- attorney, (2} to the obligation secured by the trust deed, (3) to all persons
ney's lees on such appeal. i i having recorded liens rubaequient t the interesl of the trustee 0 the trust
It is mutually agraed that: . doed A3 their inferexts mav appear in the ander ol their priocity and (d) the
§. In the event that any portion or all of said property shall be taken surplus, it any, fo the grantar or T his siaNess in intereat entitled to ach l
under the right ol eminent 1 i 1, ion. beneliciary shall have the. surplus. i
i
t

or L. . . .

right. il it so elects, to require that all or any porlion of the monics p"’.ﬂb,e 16. Beneliciary may from time to time .\.ppmnl & aucCessor or succes:
nf compensation for such faking, which are in excess of the amount required "":"; to any trustee named herein of fo any sucvessor frosfec appointed here-
to pay all reasonable_costs, expenses and a i H under.
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it i sonable costs and cxpenses and attorney’s fees,

Z?:x!:vy in suc ry d ‘:::"'b;;:::a;’L;,{::,’du:;nmf::r?gdf&Pz;':; which, when recorded in the mortage records ol the county or countics n

secured hereby: and grantor adrees, at ils own expense, to take such actions which the property is situated, shall be conclusive prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com-

pensation, promptly upon beneliciary’ . 17. Tri duly executed and
9. At any time an to ‘time upon written request of bene- acknowledded is g .. Trustee in nof
liciary, payment ol ita lees and presentation ol this deed and the note for obligated to notily any it nder any other deed of
endorsement (in case of tull reconvey , for lation), without atlecting trust or of any action or procee i i i beneliciary or truvee
the liability ol any person for the payment of the indebtedness, truslee may shall be a party uniess such action or procee

Upon such appointment. and without conveyance {0 the sucCessof
teustoe, the latter shall be vested with all title, powees and duties conlerred
upon any truslec here inted hereunder. Each auch appointment
and substitution shall b g i i ; beneliciary,

|
\

of the successor trustee.

or savings and loon association authorized to do business under the laws of ‘Otegon or the United States, @ title e comp 1o insure title 1> 180
properny of this siate, irs subsidiaries, offitiates, ogents of branches, the United States or any agency thersof, or an escrow ogent licensed under ORS 696.505 1o 696.585.
__________...——-——-—-.‘.‘"

1
i
{
NOTE: The Trust Deed Act provides that the trustee hercunder must be either an attorney, who Is an active member of the Qregon State Bar, o bank, 1tust compan i
horized i
i

"




- The grantor o
fully seized in-fee-gi,

The grantor warrants that the Proceeds of the loan represented by the
a)¥ primarily for grantor's Personal, family, household or agricultyral
b) —fen, Al : ‘{w i ;i & 1 b A

iary MusT comply wip
dis:losures,- for this Putpose, i
e of ing, - 1305 or equivaleny;
¢ is not 1o finance the purchgse
No. 1306, or equivalent, 1§ compliance
this netice,
{1f the signer of the chove is o <orporation,
use the lgrm ‘of acknowledgmens ©Pposite.} .

{ORS 93.450)

STATE oF OREGOWN, o o

_Kamatp

ppeared” the above named. --Who, each being firse
radley Reed ang . .
duly Sworn, did say thas the former jg the.... . . .
president and that the latter is the...
Secretary of

~

was signed and
d ac,

édgrledgw the foregoing instru 7 7 i rd of directors;
: id ;. its voluntary ace
oluntary ace and deed. d deed.
- Before me:

e | Wty B i v e (OFFICLAL
.j ) SEAL)
8 My commission expires:

—_—

REQUEST FoOR FULL RECONVEYANCE
To be used only when obligations have been poid.

wirhon_u' warranty,
eyance.and documents

TRUST DEED STATE oF OREGON,

(FORM No, sa1.yy County of -Xlamath

STEVENS-NESS Law PUB. Co.. PORTLAND, ORE. I Certify that the Wl.fhin instru-

MeENL was received for record on the
lo.th...day of
v L 'at..33.25
sPA:i:ELEE's'ER\iEb‘ : in book/reel 8. . . . on
For page.. 13801 .0 as document/fee/file/
RECORDER's use instrument/microh’lm No. 3991{'2
Record of Mortgages of said County.

T : SRR Beneticiary || . S . Witness ™y hand and sea; of
AFTER RECORDING RETURN TO o County affixed.

Pouteris .

MOUNTAIN TTITLE COMPANY , “Fiig, & Evelyn Biehn k
ﬂlm’é {ﬁnFs ﬁg?f'Oregon 97601




