'USDA-FmHA' o
Form FINHA 427:7 OR. .71 meisitindy 2wt Chesad PRI TG T U s
(Rev: 4:21-81) ' K-37066 \\
T agqqe’  REAL ESTATE DEED OF TRUST FOR ORMDb m% Page 13810
C T (Rurel Housing) ' AR

.T}ils DEED OF ;l’RUST, is made and- enbte»redv into l;y and betv?_eéﬁ the undersigned

. CYNTHTA M.. CRONENBERG

residingfih_ - Klamath __ County, Oregon, as grantor(s), herein

cal.led'f‘Boxrowep,” and the Farmeﬁ Home‘ Administration, United States ‘Departiﬁent of Agricuiture, acting through the

State Director of ;he?anners HdméAdminiﬁtratioﬁ for the State of Oregon whose prt office address is -ROOM 1590

l}ZZ} 0 ‘SW} Third Ave.. Pp?tl?‘agegon —97204 — . as trustee, herein called “Trustee,” and the United
States of America, acting through the ‘Farmers Home Administration, United States Department of Agriculture, as bene-
ficiary, herein called the “Government,” and: _ L

. WHEREAS Bo_rrowér is indebted to the Government as evidenced by one or more promissory note(s) or assumpticn
agxeémeni(s), herein called ‘‘note,” which has been executed by Borrower, is payable to the order of the Government, author-
izes-acceleration of ‘the entire indebtedness at the option of the Government upon any default by Borrower, and is described
as follows: ot T LR T e T S

BT s R N } Annual Rate Due Date of Final
Date of Instrument . ...« - .. " Principal Amount . . of Interest Installment

g/10784 0 $50,000.00 1177/8% 8/10/2017

~ And ‘the note evidences a loan to Borrow_e'r",’;and"ﬂle Govertiment, at any time, may assign the note and insure the pay-
ment thereof pursuant to Title V of the Housing Act.of 1949 or. any other statutes administered by the Farmers Home
Administration; '

And it is the purpose a mong other things, at all times when the note is held by the
Government, or in the event i i ment without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not sccure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower; ey AT

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to th'e‘Boiro%ver
by the Government pursuant to 42 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the loan(s) Borrower hereby grants bargains, sell, conveys, warrants and
mortgages to Trustee the following described property situated in the State of Oregon, County(ies) of

Kilamath
which said described real property is not currently used for agricultural, timber or grazing purposes:

)

Lot 2, Block 2, FIRST ADDITION TO KENO HILLSIDE ACRES, according to
the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon :
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with all rights, interests, -easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits.thereof and revenues and.income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, Tanges, refrigerators, clothes washers, clothes dryers,
or capreting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”;

TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever;

~ ** INTRUST, NEVERTHELESS, (a) at all times when the note is held by’ the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and

_any. renewals and extensions thereof and-any agreements contained therein; including any provision for the payment of an

" AND'AGREES s follows:. " L

insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower’s

ment of Borrower contained herein.or in supplementary agreement, the provisions of which are hereby incorporated herein
and made a part hereof. . e P U P :
. BORROWER for Borrower’s seif, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS the

,': property and the title thereto unto Trustee for the benefit of the Government against all lawful claims and demands whaiso-

ever except any liens’,';ncur@b@n’cés; easements, reserv

ns, or convéya_ncé's:_speciﬁed hereinabove, and COVENANTS

(1) To pay promptly when due any mdébtedness to the Government hereby secured and to indemnify and save harm-

- less the Government against:any loss underrits insurance of payment of the note by reason of any default by Borrower. At

all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govern-

.ment, as collection agent for the holder...

(2) - To pay the ‘Gov'ermu‘c‘nt such fees and other charges as mayf now or hereafl ter be required by regulations of the

" Farmers Home Administration,

e

i idetermines. -

e (3) IF required by the_Gowernment, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premjums and other charges upon the mortgaged premises.

_{(4)  Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
quired herein to be paid by Borrower and not paid by Bofrower whén due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate.borne by: the note which has the highest.interest. rate. . . :

(5)  All advances by the Government as described in this instrument, with interest, shall be immediately due and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Such advances,

with interest, shallsbe repaid from the first available collections réceived from Borrower. Otherwise, any payment made by
Borrower‘may be-dpplied on thé!ficte or-any indebtedriessito the Government: secured hereby, in any order the Goxel;n{nqnt,

EONS SN |

purposes authorized by the Government.

i 1(6): ; To use the loan evidenced by the note solely> for

o
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) .To'lj)ay.\ihéhrdue all taxes, liens, Jjudgments, encumbrances, and assessments lawfully attaching to or assessed
; k pertaining

- against the: property; including all charges and assessments in connection with water, water rights, and water sto
to or rédsonabiy necessary to the use of the real property described ab_ovc,and Promptly deliver to the Governmen without

demang Teceipts evidencing sttch: payments,
I(8)  To keep the PIOperty insured as require
its ¢ eliver such policies to the

5
and conveying the property.
her 'théfpropeﬂy'"nbr‘hny'portion thereof or j i , assi > transferred, or
» voluntarily or otherwise, without the written con G . Government shall have the sole
:;qnd,vexclusqu rights, as beneficiary hereunde;, including imi it consents, partja] releases,
subordinations, and satisfaction, and ng insured holder ¢, i i i in or to the lien or any benefits
hereof, ' :

(16) Default hereunder sha) constitute default ynder any other rea] estate, or under any personal property or other
secured instrument helq or insured by the Government and executed or assumeq by Borrower, and default under any such
other security instrument shall constitute default hereu_ndgr. v _

- .(17)..SHOULD DEFAULT occur in the performanca or discharge of any obligation in this instrument or secyreq by
this instrument, or.should the partieys,\named' as Borrower dje of be declared incompetent, or should any one of the parties
T be declared'a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Goverp.

ent and sale of the
y be adjourned from
and correction made
S¢ a5 a stranger: Trustee at Trustee’s
¢ authorized by Trustee for such
rany part thereof 1o any purchaser
sale sha . 3 ; : personally or through Trustee's deje.-
8ate duly authorized in accordance herewith, . . o . S
7 (19) The proceeds of foreclogire sale shall be applied in the following order o the payment of; (2) costs and expenses
"incident to enforcing or complying with the Provisions hereof, (b) any prior liens required by law or 2 Competent court to he
so’paid, (c) the debt evidenced ‘by- the note and all'indebtedness to'the. Government secured hereby, (d) inferior liens of
record required by law or'a competent: ‘court'to be so paid,(ey 'a'tfftﬁé"Go'vemment’s opti i
rower. owing to-orinsured by: the Government,’- and () :any;balance to Borrower, In cage
- bidder at: foreclosure. or other. sale of: all:or-any part of the; property.;fthe-Govemmentfmay Pay its share of the Purchase
-“‘price:by, créditing‘.sut:h‘ainount onsany. debts of: Borrower: owing to or ‘insured-bylthve.Govermnent, in the order prescribed
-‘above, P DU A N
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