STEVENS-NESS LAw PUBLISNING €O., PORTLAND, QR. 97204

PEED,, made this wday of . AUgUSt......... . 1984 ., between

A

Grantor irrevocably grants,
th --County, Oregon,

Tots 1,52,°3,.and ‘4.1in Block
of vacated::6th-Street lying

plat; thereof on

together with all and s;, gul
now:or: hereafter appertaining,
tion with said real estate.

, her‘edx“
and the rents, issues and profits

12, Hessig Addition to Fort
adjacent to the

WITNESSETH:
bargains, sells and conveys fo trustee in

trust, with power of sale, the Property

described as:; L.

Klamath, also the South haif
Northerly end
file in the office of the

of said lots,. according to
County .Clerk, Klamath County,

and appurtenances and all other rights thereunto belonging or in anywise
thereof and aJl £

ixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
-8 Three Hundred: Fo -Three: and: 94/,

rest thereon according to the terms of a Promissory
the tinal Payment of priacipal and interes¢ hereof, if

on which the
f, or any interest

ftital, imber of ‘grazing purposes.

SEEII R .
sa) consent fo the making of any map or plar of said property; (b} join in

and repair;
not to comm

manner :lny b
destroyed thereon, and pay e all costs incurred theselor,
. To comply-with alf laws, ‘ordinances, regulations,

tions- and restrictions a{lecting said property; if the benelicia,
join iy H b4 ; "y,

beneticiary. . : - S .

' 4. Teo provide and continuously maintain insurance ‘on - the building:
now or herealter erected on the said premises against Joss or. damage by fire |
and such other hazards as the benelic:ary»may from time to time require, in -
an._amount not less than § » Written'in -

with Joss

P ¥,
policies of insurance shall be delivered to
il the grantor shall fail for any reason
deliver said the b
tion of i

y indebtedness secured heredy
may determine, or at option of bencliciary’ ¢
any part_thercol, may be rel d to g
not cure or waive any default
act done pursuant to such notice.

To keep said premises fr.
s

nd to pay all
sessed .upon or
assessments and other

deliver receipts theteior .

such payments, wih .interest as aforesaid, ths
ed, as°well as the grantor, shall “be bound fo .
r"lhe_‘pejvlr];nt of the

Be:

obligation herein
nd ble with.
Ty,
] and

pay_ all costs,: fees ‘ang €xpenses: of <this trys¢: including. the cos;

5. well as the.other costs anq.expenses_ of the trustee incurred ;

in connection with or ‘in enlorcing this obligation and ‘trustee’s and attorney's
fees “actually incurred. .

© appear in and

d ﬁaya§I§

. purporting t
and in any suit,
including

any judgment or

e trial court, RKrantor further agdrees (o ¥y such sum as the ap-

pellate court shall adjudie reasonable as the heneliciary's ar frustec’s atrore
ney's feey on such appeal,

It is mutuaily agcood thae: - ) .

8. In the event that any partion or all of said property
under the right of emi; " de in"or denination, benet iary
right, it it so elects, to require that all or any:portion of the
as compensation for such taking, which are ;
to pay alt reasonnble' costs,

shall have the
monies payable: .

h in the trial and ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby;. and grantor agrees, at jts own expense, to take such actions ;
and execute such ‘instruments -as ‘shall be necessary‘ in: obtaining such- com. "
pensation, upon beneficiary’s request.

time and from time o time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

" “thereot;~(d) reconvey, without warranty,

Covenants, condi. :

. walve any default

‘:‘g’lace designated in the notice

shall be taken "

+.shall be copclysiy_e, proof of proper

4 any or creating any restriction thereon; (c) join in any
subordination or other agreement affecting thig deed or the lien or charge
( all or any part of the nroperty. The
‘Ara‘ntc_e._m any reconveyance - scribed as "
“ledally entitled. thereto,” nd &

10. Upon any delault by
ut notice, either in person, by
» and without regard to

der, benelficiary may at any
adent or by a receiver o be ap-
the adequacy of any security for
by secured, enter upon and take possession of said prop-
Y part thereol, in its own name sue or otherwise collect the rents,
Ssues and protits, including those past due and unpaid, and
€SS, costs and expenses of Operation and collection, in f
ney’s fees upon. any indebtedness secured hereby,
Hdiciary may determine.
i v 11, The entering upon and taking possession of said property, the
collection of such. rents, issues and prolits. or the proceeds of fire and other
ice policies or ion or awards for any taking or damage of the
Ppropesty, and the application or release thereof aforesaid, shall not cure or
3 ©f notice of delault hereunder or invalidate any act done
Pursuant to such notice.

12. Upon ‘detaure by
in his performance

default

trustee for the trust

ORS §6.760,

tively, the entire amount then d,

abligation secured thereby (incle

enforcing the terms of the oblig

ling th, i
ereby cure

shall be dismissed by

shall be held on the date and at the time and
of sale or the time fo which said sale may
e postponed as provided by law, The trustee may sell said Property either
in one parcel or in separate parcels and shail sell the parcel or parcels at
auction fo the highest bidder 1or cash, payable at the time of sale. Trustee
i il eed in form as required by law conveying

I4. Otherwise, the sale

. + ess thereof, Any
the grantor and beneticiary, may

15 When

compensation of th
2 (2) to the obh‘fnn’on *ecured by the ¢
Naving” seconded lieny q W the i r o
deed ax tholr intereats” may appear in the anfer of
surplus, it any, to the &rantor ar o his ANKCeasor |y

16 For. any : resson pe
a

itted By law b

b 3 ;A or '3 {0 &

Successor “trustea appointed hereunder. U

successor frustee,

conlerred upon Y frustee herein

hereunder. Each such appointment and substitution shal? be made by written

instrument d by benetici. 3, ining reference 10 this trust deed

and its place of record, which, when revorded in the olfice of the County

Clerk or Recorder of the county or oounties in whick property is situated,
i 4] trustee.

¥ may from ftime to

ed herein or to any-
tment, and without
rested with all tigie,
named or appointed

powers and duties

Trustee is not
her deed of

NOTE! The Trissf. Daed: Act provid
or savings .and loqq,ussp:iunonﬁurh rized 19 do business under the laws of

propesty of:this state;*its subsidiaries offiliates,-‘agents or ‘branches;’ the United Star

S that 1hé frustee Rereunder iust. be 'éithéran. gitomey,: ok
Oreggr) or_the UQit}ed}faLes, a title

“ani gétive’ member."of ‘the Cregon State Bor, a bank, trust compony
in e company horized to insure title 1o reci
'an escrow agent licensed under ORS 496.505 1o 498,588,

——

et
T I

EEEI T i




* IMPORTANT NOTICE: Dalej, by lining o,
not applicable; if Warranty (a).js applicable
03 such word ig defined ‘In the 1,
bon.fklury Musr -comply _ with the "Act
dl;closung; for_this Purposs, if

of the.abave It 6 camormion, ¢
arm of c_:_lmnwlod‘ ment opposite. :

STATE OF oREGo

>

appeared the’ ;nbdval:

.~ .. AFTER RECORDING RETURN To .

Motor, \Igvesma,ent |

931 S. 6th -po Box 309
amsth; Falls, ore 7601

, administrators, execy-
T, including Pledgee, of the

the context $0 requires, the

<o Who, each being firse

4 corporation, and : @ foregoing nstrumens is the
Corporate seal of said ‘Corporation and that the instrumeng Was signed and
sealed in behalf of sajd Corporation by authority of jsg board of directors;
and each of them admowledged said instrurmeny to be jts voluntary gep
and deed, . ;

Bofore me:

(OFFICIAL
. SEAL)

Sy 4 qeiﬁfy that the wit
was received for record on
£ ;

‘SPACE RESERVED - i - ..M8 on
FOR i~ . or as Iee/file/instm-
RECORDER's ygg ception No. 3.99"5‘8

.\Witnesg .
) County affixed.
i EVQl&n.Biehn,k

~~NAME




