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CONTRACT AND POWER OF ATTORNEY

THIS AGREEMEHWT, made and entered into this _10th day of
August, 1984, by and between PAUL RICHARD ZECH, SR., aka PAUL R.
ZECH and BEN'JEAN ZECH, ‘husband and wife, hereinafter referred to
as Sellers, and RICHARD LEROY LOWELL and DEBRA JEAN LOMWELL, husband

and wife, hereinafter referred to as Buyers.

That the Sellers, for and in consideration of the covenants
and agreements herein stated to be kept and performed by the Buyers,
have agreed to sell and convey to the Buyers and the Buyers have
agreed to purchase and to pay to the Se]}ers the sums of money here-
jnafter stated for the following described mobile home, to-wit:

1977 Corinthian, 24 by 60', Serial Ho. or
1D No. 9-3243.

quject to the requirements and provisions of ORS Chapter
481 pertaining to the registration and transfer of ownership of a
mobile home, and any interest or liens disclosed thereby.

PURCHASE PRICE - ADDITIONAL PAYMENRTS

The purchase price of the property which Buyers agree to
pay shall be the sum of $12,000.00 (Twelve thousand and no/100ths
Dollars), payable as follows:

No down payment js required; the entire purchase price
being subject to the contract payable as follows:

The sum of $12,000.00 shall be paid in monthly install-
ments of $150.24 each, or more, prepayment without penalty, includ-
ing interest at the rate of 10% per annum from the 10th day of
August, 1984, the first of such installments to be paid on or
before the 10th _ day of September, 1984, and a like installment
to be paid on the 10th day of each and every month thereafter,
until the entire purchase price, including principal and interest,
is paid. )

Buyers herein acknowledge that there is a present loan
on the above described mobile home, loan number 456 0071 830 at
Western Bank, Bend Branch, 450 N.W. Franklin, Bend, Oregon, 97701,
and there is a present balance due and owing in the sum of
$7,096.23 with interest paid to Augqust 10, 1984 . Buyers herein
acknowledge to sellers that sellers shall make said monthly pay-
ments due and owing to Western Bank un i n has been paid

tern Bank and sajd title canno
to Western Bank has been paid in full. Upon paymen
said loan, Sellers herein agree to deliver said title to Klamath
First Federal savings and Loan Association, 540 Hain Street,
Klamath Falls, Oregon, 97601.
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TAXES

Buyers herein further agree to pay all future taxes on
e home which shall become a Tien against said property.
Sellers shall be responsible for any taxes or liens up to and

including August 10th » 1984, that may be due and Payable on said
mobile home,

BUYERS TO PAY LTENS

Buyers agree to pay, when due, alil public, municipal and
statutory liens Which may be Tawfully imposed against the premises.
If the Buyers shalj fail to Pay any charges, liens or encumbrances
above provided for, the Sellers may, at their option, do S0, and
any payments so made shall be added to
Principal Purchase price ang shall bear
as provided for ip this agreement
rights arising to the Sellers for

POSSESSION

_ Buyers shali have
[0 2B day of August, 1984, 3

as Buyers are not in default un

IMPROVEMENTS

placed on
shall not
agreement
shall not

property and alil
and alterations t

contract is non-assignable untij such time as the
oan number 456 0071 830 is fulfilled at which time
ign with the written consent of the Sellers.

INSURANCE

It is further agreed by and between the bparties hereto
rein agree to carry insurance on said mobile home

loss-payees under the terms of said policy.
value of saijd mobile home,
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DEFAULT NOTIC
SEFAULT morrce

to the

any or a1y of the
(a) To forec]ose this Contract by Strict fore
equity; and/or

closure in

(b) 1o declare the fy11
Price immediate]y due ang Payable
(c) 7o specifica]]y enforce tpe terms of this agreement
equity; and/opr :

Unpaid balance of the Purchase
5 and/op

by suit in

To declare this agreement
ach ang to retain i
thergtofor

ption

wfully aftep

removed 34 Such,

deemed to

certifiedllett

t
all pe
0 give not

ditiop
amage gp
d tear,

require Perfornma

in no Way affect

0 f > Nor shany any

Sellers to be 3 Waiver of
ding breach ] clause,

Waivep by

Nce by
any succee
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POWER 0OF ATTORNEY
———= AITORNEY

Sellers agree tg execute g3 Combined
Power of Attorney for transference of titie
Motor Vehicles to the Buyers, It i
the partjes hereto that

of € contract held
vings and Loan Ssociation,
Oregon, the title to said mobiije
the Buyers,

rst Federa]
Falls,
a combined
hereby
full Payment of th
eScrow agent shail

Association,
Upon payment in

loan at Westernp Bank.
APpP

OINTING RECEIVER T¢ COLLECT RENTS

In case suit or action js ¢
contract, the court

Ommenced tgq foreclose this

may, upon motion of the Sellers, appoint a
receiver to Collect the rents and profits arising oy i
Premises during the Pendency of such foreclosyr
after fiprst deducting all of i i
€Xpenses, tq

L]
the bPayment of ¢
ATTORNEY'S FEES

In case suit opr action ijg instituted to enforce any of
the rights or Provisigng e€xpressed ip this agreement
Prevailing agrees tp Pay the Prevailing Party's cost
elated to saijd Proceedings, and s
as

uch sum ag t
reasonabie for the Prevailing Party's at
‘ Connected With the trial and

he appeal thereof,
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CONSTRUCTION
== RUCTION

construing this agreement, it is understood that the
Sellers op Buyers may be more than one Person; that jf the context
SO requires, the singular b mean and
include the pPlural i i
Al1 Captions ysed herein are intend

énce and shailj in no way 1i
this contract,

IN WITNFSS WHEREOE, the parties have ¢ca
to be éxecuted thig 10th day of August, 1984,

D Pideod Feves) o, 1ff

RICHARD LERGY LOWELL

BEN J%N ZECH§ : DE JEAN OWELL
- Selleprs - Buyers

STATE oF OREGON

)
) ss.
County of Klamath )

Persona]]y appeared the above-nameq PAUL RICHARD ZECH,
«s aka PAUL R, ZECH and BEN JEAN ZECH, husband ang wife, and
RICHARD LEROY LOWELL and DEBRA JEAN LOWELL, husband and Wife,

and acknowledged the foregoing instrument to be thejp voluntary
act and deed, ’

Wi,
AN K78
aa w

Befbr me:

STATE OF OREGON, i
County of Klamath )

Filed for record & tequest of

onthis 1O day oF‘Aug.‘A.D. o 8L
093\:)"'1 o’clock P_. M and duly

recorded in Vol._.M&LoF Mise,
1382k

Page, =3 R
EVELYN BIEHN, County Clerk
By, Z Deputy

Fee___ 20,00
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