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~ DEED OF Tkfst

THIS DEED OF TRUST is made ik
19, &4, among: th¢ Grantor,;’. 'l'

.;;‘.'..'.'.v-...---.dayof...-.w.-......
LARKIN: AND -TRACY . + LARKIN, HISBAND. AMD WIFE+

Tee e tansay
Anfidit.

e PRk g % . (herein “Borrower”),’ . MOUNTAIN TITLE COMPANY, INC, | Hobkk.
e B R St s Lo LT Y < SIITTRRNSIRRNAR,  (herein “Trustee™), and the Beneficiary,
o - - STATE FED.MORTGAGE- ki aioiokobiotokok ?0% a corporation organized and

N existinig under the laws eeve-.., whose addressis........ .. .. ... .

R -~ 1960, N, NINTH. STREET..... CORVALLIS, OREGN . 67330 """ -+ oo .. (herein “Lender”).

: edandthe trust herein created, _iltré\}qc’:ablyj grants

g de‘scribedj property located in the County of

CRESCENT

. s [City]’

LTI

: [Streety

 -IState and Zip .Code).

TOGETHER ‘with all’ the improvements ‘now or hereaf;
appurtenarices, rents (subject howévér o ; 4 aut
. rents), royalties, mineral. oil and.gas ri
’ hereafter attached to the property,
and remain a part of the property
(or:the;leasehold estate if this De

B realter crected on the property,
the rights and authorities given herein to Lende

and all easements, rights,
‘ i T.to collect and apply such
ghts.and profits, water, water rights; and water stock,.and all fixtures now or
all: of which; including replacemenits and additions ‘thereto, shall be deemed to be
covered by this Deed of Trus '

t; and all of the foregoing, together with said property
ed of Trust is on a leasehold) are herein referred to_as the “Property”;

1 at1

" ToSECURE to Eénde‘r’(a’)"‘th  repayment of the indéblednéss &
o1 . - - (herein “Note”), in the principal sum of. . FOR

videnced by Borrower's note dated . JULY 11TH, .
ONE. THOUSAND. THREE. HAADRED) AN NG/ 100w

NIt R sp 1o e  Dollars) with interest thercon; Providing for monthly instaliments
of principal and interest, with the balance of the indebtedness; if not sooiier paid, due and payable on B
< AUBISTA,.2004, A R R . v.; the payment of all othe
in accordance herewith ‘to: protéct the security' of ‘this Deed of Trust; and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment o any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin f‘»Futurc:-Advanc&s").

LRI AR Gt

T sums, with interest thereon, advanced

, and that Borrower wil] warrant and defend generally
( é‘(ni_'a‘x_i S; ‘subjec “decl rations; easements or restrictions listed
itle insurang PRIy insuring Lender’s interest in the Property. B
OREGON—1 to 4 Family—6/75*_FNMA/FHLMC UNIFORM INSTRUMENT 157009560 SAF Systome soa P
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N 51
PUY pay when ';"ri';f ' 014(;03

€ prin interest

! due vthé pr
S provided i, the Note, and-

Ro® for. g ject ,to,apphcak to.a written wajyer by Lende,

10 Lender ‘o the day'm; nth f pri ipal and inte, le under the Note, untif ¢
2 sum' (herejp “Fun equal t, of th Yearly taxes and assessments which Mmay aty,

Deed of-Tmst;‘énd.’grqund-rentson Derty, if an elft] Yearly premium instalime hazargd insurance,

plus oqc—twelfgh,ot,yearly; premij Ssesen > LOr mortgage ; ! ny, ajl as reasonaply estimated initially anq from

time to time by Lender on the basis pf ac €ssments 3 ! d reasonapje estimates thereof,

) insti n" i accounts of Which are insured o 8uaranteed by a Federa] or

Lender shall apply the Funds to Pay said taxes, assessments,

ing and applying the Funds, analyzing saidq account

i unds and applicable Iay,

€xecution- of this

applicable ay,

-2unds.  Lender

the Furds ‘and the

dditiona] security for the Sums secyred

Lender, th the fuey Mmonthly insta"ments of Funds Payable prior to
€xceed the amount required to Ppay said taxes,
uch excesg shall be, at Borrower'g option, ejther
Nts of Fungs, If ¢ n the
ance Premiums and group ts as
the'deﬁciency within 3¢ days from the date p,

ce

orrower requesting: Payment thereof, i )

Upon Payment in fyy) of all sumg Secured by thig Deed of Trust, er shall promptly refyng fo Borrower any Funds

held by Lender. If under- paragraph 18 hereof the Property is sold or the Pro erty s otherwijse acquired by Lender, Lender

sha!lvapply, no later thay, immedlatelyj Pprio ale of, the Property o its acquisition by Lender, any Funds helq by
Lender a¢ the time of apglication credi € Sums Secured by thig Deed of Trust,

tion of P, Mments. Uplegg applicable:Jay, i ise, al} Payments received by Lender under the

i ¢ i amounts payapje to Lender by Borrower

N to the pn’ncipal of the Note, and then to interest and

Xi ».4SSessments and
eed o, f any, in the
y di_rectly

n 22° 0 and such o hazards a5 |, nder m
ender may re Provided, thae Lender shall pot Trequire that the amount of
amount COverage required to Pay the sumg Secured by this Deeg of Trust,
ier Providing the insurance shall be chosen by Borrower subject 1o approval by Lender; brovided,
not be unreasonably withheld, All Premiums o ; Policies sha) be paid i the manper
ragraph 2 hereof or, if not Ppaid in sycp ing Payment, whep due, directly ¢ the
s a Tigage
clause ip favor of and in form a nder, I, the rig t ici ewals thereof,
and Borrowe, shall Promptly fy, 1 i ipts o premi
Borrower shall gjve Prompt notic
Borrower. | )
nd Borrower otherwise 5 h applied tq restoration of Tepair of
ged, Provided sych a [o) ir nd the SEcurity of hig of Trust js
ed. If such iris not e i feasi I if th i Deed of Trusg would
i i ed of Tryg S, if any, paid
days from the

of Borrower
Property Prior to the sale
Y prior to such saje of

Unit l?evel_opmen:ts.

iSona unit ip 3
der the declaration

d regulations of the
{ - di al : 2 planned unit development
rider d re, er wit i of Truyst [¢ and agreemenys of such rider
shall be ji X ! K d and 1 ! nd agreemepyg is Dee, of Trust a5 if the rider

were a parg

o e A as g
thisDeeq of Trust, jBorrqwer.’shall .pay the Premiumg i Maintain sych
in effect until such time as the*rétiuirément‘,for Such insury -lerMminates ; With Borrowerg and
Titten agreement or applicable law. Borz : the. all mo i emiums jp the
Manner provigeq under Paragraph 2 hereof, .

- ANy amoypts disbursed,b .. Lender.. -to - this . Daragrapp, 7, with. .interest thereon, shall become additiona]
indebtednoss of Borrower s his Deed of Trust, Unless Borrower and Leénder agree to other ferms of Payment, sych
amounts shalf pe Payable y ice from Lendér to Borrower requesting Payment thereof, and sha] pegy interest from the
date of disburseme, e from time 1o time on Outstanding Principal under the Note unless Nt of interagy

plicable law, in which eveng such aMounts shayy bear interes the highest rate
hing contained in thjs Paragraph 7 shall require Lender ¢o incur any expense or take
I . R -
>: JSpection, ¢ '€ may make t0 be made reasonabl_ekenm‘&sv upon apd inspectionso ]
that Lender shall give 0 0 any such Inspection specifyjng,reamnabk Cause,
interest:in~.the'il?rope:ty.-= R yoy i : i B SRR




direct or consequential, in connection . with 3
nce in 'lieu of condémnation,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of -
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured

is Deed of Trust granted by Lender to any successor in interest of Borrower sh. i

maturity of the indebtedne. .

12, Remedies Cumulative, All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgde}i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently. or
successively.

13. Success_ors and

Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to

d for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at

the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to

such other address ‘as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

of Trust shall be deemed to have been given to Borrower or. Lender when given in the manner designated herein.

. 15. Uniform Deed of Trust; Governing Law; Se This form of deed of trust combines uniform covenants for

national use and non-uniform covenants with ‘limited’ variations by ‘a uniform security instrument
covering real property. This Deed of Trust shall i i i i

f r ) e ] ] ithout the conflicting provision,
and to this end the provisions of t C ! e.

- 16. " Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.  , .

17. rausfer, of the Property; Assumption.
by Borrower ‘withaut/Lender’s Pprior written con. ing (a) the creation of a lien or encumbrance subordinate to
this,Déed.ofL'I:(ugt,’*%&e creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operationof. law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less

If all or ‘ény part of the Property or an interest therein is sold or transferred
sent, excludi

not con aillti'nggapf% :gr_ﬁo‘gurchase; Lender may, at Lender’soption, declare al] the sums secured by this Deed of Trust to be
¥ due aj 3 e. D

-immedi n& paye Lender shall have waived such option .to- accelerate if, e sale or transfer, Lender
- andtHe persomto whoin the Property is to be sold or transferred reac i i
is satisfactory to Lender-and that the interest payable on the
Lendey.shalf request! JfY.« i tion rovide
in interést, has executed’a written assumption agréemient accepted in writing by Lender, Lender sh
all cbligations under'this'Deed of Trust and the Note.-. .. . Co ;
'If-LéndeE €xercises such option to, accelerate, Lender shall mail Borrower notice of

NoN-UNIForRM COVENANTS. Borrower

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
rust, Lender prior to acceleration shall mail notice to Borro i
breach; (2) the action required to cure such breach;
Borrower, by which such breach must be cured; ate specified in the
Dotice may result in acceleration of the sums sec this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale, If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all ms secured by this Deed of Trust to be immediately
: due and payable without further demand and may i «of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasona g penses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limifed to, reasonable attorney’s fees.
: If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
ction to caus

: of an‘event of default and of Lender’s ele erty to be sold, and shall cause such notice to be recorded

y applicable law to Borrower and to the other persons prescri ) ic. . After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more

| in such order a‘s“'l,’rusteie:may determine.. rustee may postpone sale of all or any parcel of the Property by
pﬁbﬁ¢‘annoﬁn¢:e'meqt at the time and place of any'p eviously scheduled Sale:. Lende or:Lender’s designee may purchase the

. Property at any’sale,” " oL T A L LT P .
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold ‘without any covenant or warranty.
expressed or implied. i s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee s > e in the following order: (a) to’all reasonable costs and expenses of the
- sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and- costs of title evidence; (b) to all sums secared

by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

N Right to Reinstate, ding Lender's acceleration of the sums secured by this Deed of Trust,

uant 't power of sale contained in this

(ii) entry of a i i C if: ‘Borrower pays Lender ajl sums which would be

then due under this Deed: of Trust, the Note and notes securing Future Advances, i ‘any, had no acceleration occurred;

(b) Borrower cures all breaches of any other covenants Or agreements o i i i

Borrower pays all reasonable expenses incurred by Lender and Tr: In enforcing the covena ! A

contained in this Deed ‘of Trust'and ‘in’ enfording’ L¢ der's and " Trustée's ' femedies; as’ paragraph 18 hereof,

including; but not limited to; reasonable a‘gtomey{siefggs;_a_w d) Bor ower takes'sich ‘action as Lender. may reasonably require

“to’assure that the lien of this‘Deed ‘of Trust*Lendér’s intérést"in ‘the Propérty and’ Borrower’s obligation to pay the SHmS

% o : R - E RTINS




‘such‘payment and cure by B , this
it'as’ if no acceleration had occurred. . i
7120, Assignm ents; Appointy ] 3 r in'Possession.” ‘As additional security hereunder, Borrower
hereby assigns der ‘the ‘rents’ of the Prope y, provi that Borrower shall, prior to ‘acceleration under ‘paragtaph ‘13
hereof or abandonmient’of the Property, have ‘the right to collect and retain such rents as they become due and payabis: D
Upon_acceleration undeér paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by -
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the*
rents of the Property including those-past due. Al rents collected by Lender or the receiver shail be applied first to payment’
of the costs of manageément of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. . o
21.  Futore Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.
22, R | ‘Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
‘afid’shi der this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust,
all récon; perty without warrarity and ‘without charge to the person or persons legally entitled
1 person Of persons shall pay all costs of recordation, if any. ’ )
3. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor. trustée to any, pointed’ ler. Without conveyance of the Property, the successor trustee shall
succegd 'to all hi : er and: the Trustee herein and by applicable law. i
© 24, Use ) he 'ty is n used for agricultural; timber or grazing purposes. . o
i - ‘and in the Note, “attorney’s fees” shall include attorney’s fees, if

1 nn s
2

WHE

~—Borrower:
veeiss....Countyss:

,19.8%4 | personally appeared the above named
and. and wife.... ..and acknowledged

Notary Public for Ore

. 'REQUEST FOR RECONVEYANCE

TOTRUS?BE : S Rt L : e HRE
7 The undersigned is the holder of the noté’ or, fiotes sccured by this Deed of Trust, Said note or notes, together

other indebtedness.securcd by thisDeed of Trust;: have been paid in full. You.are hereby directed to cancel
te'or:iotés and this Deed ‘of Trust, which-are :delivered hercby, and to: reconvey, without ‘warranty; all‘the ...

deér this Déed of Trust ,t@;’"thc}'pei‘sfoﬁ’or‘pgi‘sqn§ legally entitled thereto.

This Line. Reserved For Lender and

1677




PARCEL 7, - ,
Thatxportion °f Lot J,
Willamette Méridian, (.

Range 9 Zag

i
ed

as rcllows :
a distance of
the Hortheas

:ﬁéginning at Whieh jg Soutp ge 17t Lgn West 5 distance or
and Soyty 39° 0" West istance op 132.82 ¢
.Of sajq Lot

b16;h6 Teet
cet from the Nort
20" Yeg

heast Corner
(] a dlstance of 25 feet

Istancde of 154

T 25 feet-to

.53 feet O a poj
boint, thence
> More

South 500 ,
h Nt of pegs
PARCEL, 3.
That Portion of Lot J
Wi;;ginét;te Meridian, g

to

Range 9 East Of the
as follows:




BLE RATE RIDgR
(1 Year Index— paym,

ent Cap)

lnsltument") of the same

“Note™) 1o

Y. 1/
7739 oy L

{ Propenty Address

the monthly bPayments, a5 follows:: - :
4 . INTEREST RATE AND MONTHLY val-:Nr,,chANcss; BORROWER
MENT ’ .

'S RIGHT TO LIMIT PAY-

(A) Change Dates

may chang‘efoﬁn'tﬁe ﬁr_sg dayof.. . . | (CTOBER &
- Each date op which my ing

........................ .19 .85 » and on
€rest rate coulq change is calfeq a “Change Dage

8 with the firs Change Date, my interest rae will be baseq on a
yieldvony United States Treasury securiti
Federal Reseive Board.

n Index. The
! es adjusted 1o 5 constarit maturity of § Year, as made 3
€ most recent Index figure availaple as of the dage
called the. “Currenq Index.” S

vailable by the
45 days before each

Change Da¢e is

Payment changesagam

(E) Notice of Changes -




difference to my unipai
required by Section 4(C

(H) Limit on My‘Ui;pfa‘ld‘Pﬁncipal; Increased Monthly Payment
. My unpaid principal can never exceed 2 maximum amount ‘equal to one hundred twenty-five percent ( 125%)
of the principal amount I originally borrowed. My unpaid principal could exceed that maximum amount if I pay a
Limited Payment. If so, on the date that my paying my Limited Payment would cause me to exceed that limit, I will
instead begin paying a new monthly payment until the next Change Date. The new monthly payment will be in an
amount which would be sufficient:to repay my then unpaid principal in full on the maturity date at my current interest
rate in substantially. equal payments. " :

- S!J?_R uite({ ;fu!l_Payméiil

fer the final Change Date, 1 will pay the Full Payment as my

Beginning with the_first’monthly |
monthly payment. -

B. TRANSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan. assumption. Lender may also_require the transferee to sign an assumption agreement that is
acceptable to Lender. and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of
B acceleration.  The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
|- -~ -within-which-Borfower-m ist:pay-all sums secured. by.this Security Instrument.. If Borrower fails_to_pay these sums
prior to the expiration of this period, Lendér may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

*"BY SIGNING BELOW, Borrower accepts and ‘agrees to the terms and covenants contained in this Adjustable

Rate Rider. ' .
X Ly (. W (seah
k.jl_éf"LF‘RY : JNRKIN -Borrower
' B( \2(' a ey S0 7@1@(’ . (Scal)
TRACY M. LARKIN “ -Botrower
THE RATE OF INTEREST I.AM REQUIRED TO PAY SHALL NEVERBE:INCREASED OR DECREASED ON ANY SINGLE

OF. , : L
CHANGE DATE BY MORE THAN. ONE PERCENTAGE POINT (1%) FROM THE RATE OF INTEREST 1 HAVE PREVIOUSLY
. BEEN PAYING.IN-ADDITION, -1 SHALL NEVER PAY A RATE OF "INTEREST GREATER THAN 20.03%. THIS MAXIMM INTEREST
. 1S.5%- ABOVE:THE: SUM:OF ' THE: MARGIN: DEFINED IN THIS RIDER-AND-THE INDEX 12.28 IS IN EFFECT AS OF THE DATE

b AT

STATE OF OREGON, )

- . ..}":",';,'_"":ft.,.‘ )
R CM’W,:" for record at request of
“,f.-,"‘:-.;_v_:/_&; \g

*»

'_-_‘Z_doyof July A.D.l9_8.l+_.
20 o'clock _P__ M, and duly

= p;{:?tib’d in vol.__M84 of Mortgages
e "\gsz}a.g;1 2050 -
" EVELYN BIEHN,, Coynty Clerk

- T Dosty

@ 1 Fee_28:00

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was received and filed for

and duly recorded in Vol M8hk __, of ‘ Mortgages on page

EVELYN BIFHN, COUNTY CLERK

record on the_ 15 day of __ August A.D., 19_8lW at_2:16 o'clock_F M3:

Fee: & 28,00

by: /,%

s Denuty



