THIS DEED OF TRUST
19...84 .. The grantor is ....FLOYD..A

....... William.Sisemore . ."(“Trustec"). The
LAMATHFIRST ..EEQEML..SAY.‘NQ, ASSOGIATION _ which is organized and existing
under the laws of .ﬂle;United..StateS..of.-mr.icé ,and W

2943...South..51xth..8t.\:eei;;..Klamath..Falls',..O;egon....QlG : (*Lender”).

1sum of —_FOUR. THOUSAND SIX. HINDRED. EIFTY. DOLLARSANDM)/J.OO

Dollars (UsS. $...4,650.00 ceeses denced by Borrower’s note
dated the same date as this Security Instrument (‘fNote”),'which' yrovides' ts, with the full debt, if not
paid earlier, due and payable on ... January..l...2014... e This Security Instrument

cecures to Lender: (a) the repaymen of the debt evidenced by the ote. with interest, and all renewals, extensions and

modifications; (b) the payment of all_'ét{héfl ‘sums, with interest, ‘a"dvanced under paragraph 7 to protect the security of this

Security Instrument; and (c) thie performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust, with power of sale, the following
described property located in ..o Rlamathll Cereseassssrenerenes . County, Oregon:

 PARCEL 1 & 2, Block 3L, K AMATH _ FALLS. FOREST ESTATES HIGHWAY 66,
B R .2, in the County:of Klamath, State of Oregon.

. paRcEL -2 + Lot 3,Block 35  PALLS FOREST ESTATES HIGHARY 66,
s o .2, in the County of Klanath, State of Oregon.

... TOGETHER -WITH all'ithe improvemeﬁts now: dr;hefeaﬁerre:rected on the property. and all easements, rights,
appurtenances, rents, royalties; rineral; oil-and gas rights and; profits, water rights and otock and all fixtures now or
hereafter a part of the property- ‘All replacements and additions’ shallalso be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.” =

BokkoWéR COVENANT,S that Borrower is la&fﬁlf)}_ieisgdfof ‘the estate hereby conveyed and has the right to grant

“and convey the Property and that the Property is unencumbered,’ex,ce,pt for encumbrances of record. Borrower warrants

f'ajjd_@'\lll defend, generally th;:;gitlé 1o the Property against all claims and demands, subject 10 any encumbrances of record.
.~ THIS SECURITYINS RUMENT: comibines uniforin: covenants for national use and non-uniform covenants with
limited:variations by jurisdiction to-constitutea uniformisecurit instrument covering real property- : :

OREGON__Single Family—FNMA/FHLMG UNIFORM INSTRUMENT ‘ rorm 30TNIR .
: un*tsnFsverllsgDFoﬁﬁ R




" 1.-Payment of Priicip d-Ini ;- Prepayme; at r shall promptly pay when due
the principal of and inferes g idenced by thé Note arid a prepayment and late charges due under the Note,

Cein .*‘ZfFundstr'Taxesmid Fance, ~-Subject to applii ‘law or to a written waiver by Lender, Borrower shall pay
to Lender on the day il the Note is paid in full, a sum “Funds”™) equal to
one-twelfth of: (a) yearly taxes and assessments which. may . attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on’'the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called “escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
ding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable.law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . )

If the amount of the Funds held By f.erider, together with the

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suﬁiciegt to pay the escrow items when due, Borrower shall pay to Lender any

future monthly payments of Funds payable prior to

amount necessary to make up the deficiency'in oné o; ¢

O more payments as required by Lender.

: 3. ‘Application of Payments, Unless applicable law provi
paragraphs 1 and 2 shal] be applied: first, to late charges due under the Note; second
Note; third, to amounts payable under paragraph 2; fourth, to

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in Pparagraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender aji notices of amounts
to be paid under this paragraph. If Borrower m

akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over th
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a lieql which Mmay:attain priority over this Security Instrument Lender may giv
notice identifying the lien. Borrower'shall satisfy the lien or
of the giving of notice.

is Security Instrument unless Borrower: (a)

offered to settle a claim, then Lender may collect the insurance proceeds, Lende;
the Property or to pay sums secured by this Security Iﬂstmmqnt,_whether or not then due. The 30-day period will begin
when the notice is given S s TR e B
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is écquired'by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. ‘- Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease,

and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the

in thi i ent, or there is a legal proceeding that may significantly affect
ankruptcy, probate, for condemnation or to enforce laws or
€cessary to protect the value of the Property and Lender’s rights
Y sums secured by a lien which has priority over this Security
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nant and ?gggeasfollgws;:,' S .
rower prior to acceleration following Borrower’s
L eement i this Security Instrumen . not prior.to acceleration under paragraphs 13 and 17
¢ provid .. The all, fy: (a) the default; (b) the action required to cure the

default; (c) a date, not less than 30 days from the : ‘tl ; en to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold ard shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
*- Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and

- . place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ali expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitléd to it, v

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the.rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to:payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. -~ - . S :

21 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from' time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereurider. Without conveyance of thé Property, the successor trustee shall succeed to all the title,
power and duties conferréd upon Trustee herein and by applicable law.

23.'Use of Property. The Property is not curi'gntl){ used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys; fees awarded by anappellatecourt. . .

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement. the covenants. and:agreements of this Security - Instrument as if the ricer(s) were a part of this Security
Instrument. [Check applicable box(es)] s R e N .

. KX Adjustable -Rate:Rider: .. - : [] :Condominium- Rider; - [ 2-4 Family Rider
" [ Graduated Payment Rider = "~ [] Planned. Unit Devélopment Rider
- [ Other(s) : [specify] i R :

BY_SIGNING BELOW, Borrower., accepts and. agrees, to the terms and covenants contained in this Security
‘Instrument and'in any rider(s) executed by Borrower and recorded with it.

.....(Seal)
~~Borrower

=

% 'w gcknqw]e@éiqd before me this.......... 8_ q— 8 4 ......................... aoe

(date) | ) ‘

44170
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