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as Beneficiaty, e . -
: - T . WITNESSETY. Ce T S V
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of 'sale,; ttlzeépmmy
Klemath County, Oregdh,mg‘escribed as: Ty

hereditaments and aPpurtenances and all other rights thereunto belonging or in anywise
, issues and profits thereot and all fixtyres now or hereafter attached to or ysed in connec-

antor herein contained and

oFr SECURING PERFORMANCE of each agreement of 8r
N THOUSAND AND NO/100 ——————

~wovreee. Dollars, wigh interest thereon according f a promi,
and made by grantor, the final Payment of principat and interest hereof, if
rms of note o

e e D to the terms

mber or grazing Purposes,
(a) cans?nt

p or plat of said
grantin.g any

1o the making of any m, Property; (b) join in
€asement or Creating an iction thereon; {€) join in any
agreeme, i ft or
without warranty,

yance may

condition

id Property in
thereon;

lish any - building o "mprovement
f said Property,

manlike

damaged or

condj-
'y .80 requests, (o
8 pursuant to the Unilorm
and. to pay for tiling same in the
as well as the cost of all [ien' searches .made
irig agencies as may be deemed desirable by the

e on the buildings
against loss or amage by fire
a’ from time 1o time require, in...
. » Writteny jn

yable to the latter; ayy
sha, Ty as soon as insured;
if the grantor shall tail tor any reason to Procure any gyep insurance and to
H id policies to the benelic-'ary at least fifteen days prior to the expira-
tion of any policy of j oW or hercafter placed "on said buildings,
the b, ficiary may ¢ same a¢ grantor's expense. The amount
collected under any fire or other insurance policy may pe applied by benefi.
ciary upon any indebtedness‘semred hereby and in such order as beneliciary
may determine, or at option of benefi iary the entire 30 collected, oy
“-any part thereot, may be released to &rantor: Sqich application or release shal
nat cure or wajve any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
B keep said

V.
o

4. To provide and conti,
now or hereafter erected
and such other hazards as ¢
an amount nof fess than $. 11
companies acceptable to the b,
policies of ;

y N any secured hereby, and in
iciary may determine,

1. The enlering upop and taking POSsession of saiq Property, the
collection of such rents, issues and profits, or the proceeds of fire and other
imurance policies of compensation or awards for any taking or damake of the
Property, and the application or release thereof as aloresaid, shall not cure or
waive any detault o notice of detault hereunder of invalidate any act done
Pursuant to sych hotice. :

. . Vpon defayls by grantor in
hereby or in his Performance of any agreement hereunder,
declare aty SUmMSs secured hereby Immediately gy and
event the beneliciary at his election

i 4 & morigage of

Payment of any indebtednen secured
the beneliciary may
uch an

from cons!ructio_n Lens and ¢o pay ajll od
£ive notice
H s . ol ] J ust deed in
ver receipts therefor - i . . .
Other chargos”ient, of By grres, ansess ior 105 duys etced Ioreclosure by adyertisornens ang
benefiei with funds v h which to jor 10 5 days betore the date the Irustee conducys the
any ather person so privileged by ORS 86.753,

ke ":h“;m,:;: ;’:;:;z", ult consists of 5 tailure t0

chargea

to beneficiary,;
ments, insurance
by direct payment.

Premiums, fiens or
or . by Providing
tici, Ay, at its option, ma,
at the rate ser forth in
-described in h

herein,
y due ang Payable ‘with.
shall, at:the option of the beneliciary, e
deed irnmedialely.due and payable: and

14. Otherwise, the sale shajl pe held on the date and at the time ang
place designated g the notice of sale .or the time to which said sale may
be postponed as provided by law, The trustee may seyr said Property either
in one parcet Or in separage parcels and shaft sell the parcet O parcels at
auction to tphe highest bidder for cash, payable at ¢, ime of yals, Trustee
shall deliver fo the Purchaser jts deed in form A5 required
the J:rg_p sold, Bus without ANy Covenant or warran,

plied, The recitals in ¢f, deed of any matters of fact shall be
of the truthiulness thereof, Any person, excluding the ¢
the grantor and benl'licinry, may purchase at the sale,

. 15, When trustee selly pursuant to the Powers provided herein,
“shall apply the pProceeds of safp {0 payment of (1) the exXpenses of sale, in.
cluding the fompensation of the trustee and A reasonable charge by trustee’s
:Mo'mey, (2) to the obligation secured by the (ryeg deed, all persans

_constitute a breach of this trust deed, s s o s .
- - 20 pay all costs, fees and “expe; 5es of ‘this frusi including the cost
ol title search as well as the other costs and. expenses of. the trustee ; e
in connection with or in enforcing this obligation and trustee’s ang attorney’s
€es actually incurred,

© appear

in and. delend»any‘ action or Proceeding purporting. o .
l_)enelicinry or trustee; and in any suit,

appear, including e proof
d

induding

_appeal, .
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right, il it 30 elects, to require that a
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- securad hereby, oh

irand execute suc, as shall
-pensation, ‘promptly upon benef; Y's request. 5
At any time and from time 0 time upon written request of bepe-
ment of its fees apnd Presentation of this deed and the note for
t (in case of fuj} Teéconveyances, for cancellation), without allecting
Yy of any person for the Payment of the indebledness, trustee may

NOTE: The Trust Deed Act provides bt'h‘u' the 'trﬁnlee”"-‘ reund
or savingsg g loan association auth, 1i 10 X
Property of this state, ity suhsidiuries, affiliates,

agents or branches,

. mifs' ‘be either an ’o."fomey,;‘ ho is an active membey
".do: business sunder ‘the ' lawy. of: Oregon :or, the “United States,
the' United States or any agency thereof, or

may from time 40 time appoint A successar of -
el herein or to any SUCCENS0r frynten Bppointed hers.
3 Appvintment, ang without conveyance io the SUCCase0r
frustee, the latter SRall be vesteq with all title, ties conferred
UpOn any frustee Rerein named or appointed k, b BPPOINtment
and substiturion Shall be ynyg, By written in. *d by beneliciary,
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whick 2 POOGHLY: iy, Sitnted, shalr conclusive proof of Proper appointmeny
of the SUCCRSSOr trustee,
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other deed of

liciary or trustee

fing is broughe by trustee,

38 such action or

of the Oregon State
0 title insurance




and that he will Wartqnt-and forever defend the»same’ against all persons whomsoever.

The grantor warrants that the proceeds of the loan repreaentad by the above described note and this trust deed are:

: (a)*® primarily lor grantora peraomll lanuly, or agric I purpoaeg (see lmpon.m Notice below),
b) lor-am-ord Love dranter—io-a-natural person}-are for or Tial purposes other- then -adricultusal

-pusposes.
T}us deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, s and i The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herem. In /onstrumg this deed and whenever the context so requires, the

line des the feminine and the neuter, and the ber includes the plural.

“#.x!IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

* IMPOITANT NOTICE Delete, by Ilnlng out, whichever warranty (a} or {b) is 17 (c'.
not I {a) & ble and the beneficiary is a creditor BEIian E."Allen
as such word Is defined in iho Trulkqn-londing Act cnd logulcﬂon Z ih-
beneficiary MUST comply with the Act and Regul

disclosures; for this purpose, if this instrument is to be a FIIST lisn to finance

the purchase. of a dweliing, use Sfevens-Ness Form No. 1305 or. equivalent; A /

if this instrument Is NOT to be a-first lien; or:is not to ﬂm:nu the purchuu i WY\' .

of a dwelling ‘Stavens-Ness' Form'No. 1306, or equi “If compliance: T Wron M. ATTén T o -
with Iho M ls not nqulud, dlsngﬂul lhh noﬁu. w . ’ o i

ll' iho slgnu of.the above is o :ommﬁw. -
use Iho ferm nf uthwwhdgmnl opp.dh) .

STATE OF OREGON, . SR 3;; - '|. 'STATE OF OREGON, County ot ) ss.
Courty of . Kiamath .. ... 8{4 ) o : - 19
August 15, 19 . Personally ed . and

who, each being first’

ddly ‘-swom, did say that the former is the.
president and that the latter is the

yof

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

dor . = Nomy Public for Oregon (OFFICIAL

: o SEAL)
ires 5 Y/ My comm:mon expires:
. 4 . .y N

. IEW!SI’ FOI FUI.I. IECQNVEYANCE
1- be used unly when obll,c'lun Ilm been paid.

TO: ... : Trustee )

The underugned is the Iegal owner and holder of all indi btedness d by the foregoing trust deed. All sums secured by said
trust deed have been iully paid and utlshcd You hereby are dtrected on payment to you of any sums owing to you under the terms of
said ‘trust ‘deed or pursuant to stai to cancel all evid of indebted, secured. by said trust deed (which are delivered to you-

’eatew:th ‘together with said frust dé'eH) and 'to"ieconvey, ‘without warranty, to the parties designated by the terms of said trust deed the
estate naw held byfyou under’_ he same Mnl reconveymoe and doa:menta fo

Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE which il secures. Both must be delivered to the trustes for llotien before will be made.

- TRUSTDEED | * STATE OF OREGON, }s‘

(FORM No. 881)
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

I certify that the Within instrument
was received for record onthe...........day

R of 19.
R : -7 S o'clock......M.,

pra SPACE RESERVED ° in book/reel/volume No./(................on
FOR DEEC c.eeeereeerneeemene fee/file/instru-
RECORDER'S USE No.......... aeeed
Lo gages of said County.
5 Baneficiary. itness my hand and seal of

AFTER RECORDING RETURNTO, 7~ *




DESCRIPTION
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