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+THIS TRUST.DEED, made this August . ; 19:84., between

Bradford J. Aspell

as Grantor, Klamath County. Title " as Trostes, gmé
Aletha G. Shannon o 4 o

as Beneficiary,
WITNESSETH: . , ; .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
-Klamath ct2e-r-ser-County, Oregon, described as: . ’ a

PH 37
A

;Part of Block 7 of Canal Addition in the City of Klamath Falls,
described as'follows: Beginning at a point on the Southeast line

of Oak Street, which point is the most Northerly corner of Lot 4;
‘thence’ Southeast along the lot line common to Lots 3 and 4, 60 feet;
thenquSouthwest\alngwa line parallel to and 60 feet distant South-
east from Oak Streéet, to the intersection of said line with North-
east line of 9th Street to the most Westerly corner of Lot 5; thence
Northeast along the Southeast line of Oak Street, 70.93 feet to the
point of beginning.

i)

... todether with ‘all and gular the t heredit and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

% . FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

“sum ot T€D thousand nine hundred sixty=five.and 53/L00=—=m———tm—m—moome oo e

comTmmme===e==(8$10,.965.53) mmmm s nm s == Pollars, with intere to_the terms
" note of even date herewith, payable to beneticiary or order and made by grantors X X] 2,5, ¢ + 9,

tained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

-The above dascribed real property is not currently used for agricultural, timber or: grazing purposes.

- To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
o . To_protect,_ p,gysep,e and _maintain said_ property in good condition granting any easement or creating any restriction thereon; (c) join in any
i'and repair; -not to remove-or di lish any building or imy rent thereon; subordination or other adreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; .(d) reconvey, without warranty, all or any part of the property. The
2. To coniplete or restore promptly and in" good and workmanlike grantee in any geconveyance may be described as the “person or persons
any - buildi ar imp which may be constructed, damaged or legally entitled thereto,” and the recitals theren of any matters or facts shall
. destroyed thereon, and pay when due all costs incurred therefor. o be conclusive proof ‘of the truthtulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordi lati , condi- services mentioned in this paragraph shall be not less than $S.
- tions and restrictions affecting said property; .if the beneficiary so requests, to ) 10. Upon any delault by grantor hereunder, benelficiary may at any
~ I join in ing such fi 1l pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may. require and to pay lor filing same in .the .pointed by a court, and without regard to the adequacy of any security for
-proper.”public office or oflices, as well as the cost of all lien searches .made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the ‘erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary> | - GRT AN - issues and profits, including those past due and unpaid, and apply the same,
- 4. To "providé and . i ly intain . on the buildings less costs and expenses of operation and collection, including reasonable attor-
i now or herealter erected on the said premises against loss or darnage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thIﬂ 1 BL’E'MVM time require, in  liciary may deternine.
;.an amount not less than $... g g , written in 11. The entering upon -and taking possession- of said property, the
H ble to the b ticiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered” to the beneficiary as Soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and to . property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- ' waive any delault or notice of default hereunder or invalidate any act done
-~ tion of any policy of: insuranc; now or hereaiter placed on sa;gh buildings, pursuant to such notice.
: the beneficiary may procure the same at drantor’s expense. e armount . . .

- collected under any fire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment of any indebtedness secured
: L i i d ' hereby and in such order as beneficiar hereby or in his performance of any agrecment hereunder, the bencliciary may
ciary upon any indebtedness secure reby an N su d ' 4 d hereby < d ol able. In such

“may determine, or at aption of bencliciary- the entire amount so collected, or dcclnrehallksun‘u.s.aecure hereby immediately due a; p x” :h ’: de:;
cany part thereol, may be released to grantor. Such application or release shall  event the y at his el may ed fo loreclose this trust _
i i ;i 3 in uity as.a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive ‘any delault or notice of default hereunder or invalidate any equi o h hall
- act done pursuant.to such notice. L advertisement and sale. In the lat!c'r event the beneficiary or the trustee sh;
; 5. To keep said premises free irorm construction L'ens and to pay all execute and cause fo be recorded his written notice of default and his election
“taxes, assessments -and other charges that ‘may be levied or assessed upon or {0 sell the said described real property to satisly the obligations secured
- against said property belore any part ol such taxes, assessments and other ~ hereby, whercupon the trustee shall fix the time and place of sale, "’;”""‘."
:charges become past due or delinquent and promptly deliver receipts therelor thereof as then .:;%"'."%é’s' ;‘;"’7 and ”'é";;‘sj to foreclose this trust deed in
“to beneficiary; should the grantor lail to make payment ol any taxes, assess- the manner provided in 90- 40 to 86. . .
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct pay ¢ or by p iding b fici. with funds with which to then alter default at any time prior to live days belore the date set by the
-make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the frantor or other person so privileged by
and the amount so_paid, with_interest at the rate set forth in the note secured ORS 86.760, may pay to the benef; 'y or his S in interest, respec~
hereby, together ‘with ‘the obligations described' in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added:fo and become a part of the:debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any. rights arising from breach of .any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
‘covenants hereof and for such ‘payments, wth_interest as aforesaid, the prop- eed. the pi ded by law) other than such portion of the prin-
“erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had ‘no default occurred, and thereby cure
same -extent that they are bound for the payment of - the: obligation: herein the delault, in which event all foreclosure proceedings shall be dismissed by
“described, and all such’ pay shall be i diately due and payable with-  the trustee,
iout notice, and the nonpayment thereof shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
‘render "all sums secured by this trust y due and payable and  place designated in the motice of sale or the time to which said sale may
constitute a_breach of this trust deed. : 3 L be postponed as provided, by law. The trustee may sell said property either
... 6. To pay: all costs, fees and expenses of this trust including the cost in one parcel or.iin{separnte parcéls and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the frustee incurred auction to the -highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchassr its deed in form as required by law conveying
fees actually incurred. - o . ) . the property 30 .sold, but without any covenant or warranty, express or im-
. To appear in and delend any action or proceeding purporting to plied".7 TPhe recitals in the deed of any matters of fact shall be conclusive proof
affect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the l_:enalic.iary or trustee .may appear, Judir the g and b ficiary, may purchase at the sale.
any suit for the foreclosure of this deed, fo. pay all costs and expenses, in- 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol' title and the beneficiary’s or t(us}:z;s'am;rneys le;s,;’tge shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
amount of attorney's lees mentioned in this paragrap in all .cases shall be cluding the compensation of the trustee and & reasonable charge by trustee’s
fixed by the trial court and in the event ol an appeal trom any judgment or “attorney, (2) to the obligation secured by the frust deed, (3) to ol persons
decree of the trial court, granfor further adrees to pay such sum as the ap- having recorded liens subsequent to the interest of the trusiee in the trust
pellate court shall adjudge s as the ¥'S or trustee’s attor-  gued as their interests may appear in the order of their priority and (4) the
. ney's loes on such appeal. B . N surplus, it any, to the grantor or to his successor in interest entitied fo such
It is mutually agreed that; - -. A o surplus b
g 3. In the event that any portion or all of said property 'shall be taken 16, For any reasan permitted by Iaw beneficiary max fecer: time fo
under the right of 0 or . ¥ shall haveo the fime appaint a sucCessor or sucCessirs fo any trustee named heevin or fo any
right, il it so elects, to require that all or any portion of the monies payable trustoo appoi 1 hereunder. Upon such appointment, and without
as compensation for such taking, which are in excesy ol the amount required conveyance to the successor Irustee, the latter shall bo vested with afl title.
to pay all reasonable costs, expenses and atforney's fees necessarily paid or powers and_duties conferred upon any frustee herein named or appointed
incurred by frantor in:such procecedings, shall be paid to beneticiary and hereunder. Each such appointment and’ substitution shall be made by wriften
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, instrument I by beneticiary, ini reference to this trust deed
both in_ the trial and apocllate courts, ily paid or incurred by bene-  and s place of record, which, when recorded in the oflice of the County
ficiary in such proceedings, and the . balance, applied - upon the indehtedness  Clerk or. Recorder of the county or counties in which the property is situated,
secured hereby; umj drantor agrees, at its’ own expense, to tn.k.e such 'actions shall be conclusive proof of proper i of the trustee.
and et?oecnuur:;c’;l 5"::"":1 Z’;‘:el?:iaig'ﬂs"rgue’s.:“s”w in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
pensal 9. :t an‘;r ’lim’e’aand from time to time upon written request of bene- Bg’,‘.”";‘;’;dtged ':.lm’d"' a p‘ubl;,c ’fc°"l’ as d’f"’"'did b’:’ Jaw. T':;,““ d::dm;
ici f its lees and presentation of this deed and the note for  ©bliga g oty any parly hereto of pending sale under any other o
ficiary, payment o ing  trust or of any action or proceeding in which drantor, beneliciary or trustee

endorsement (in case of lull reconveyances, for shall be a party unless such action or proceeding is brought by feastee.

), without
the liability of any person for the pay of the indebted trustee may

NOTE: The Trust Deed Act provides.that vlhaAt;uxua hereunder. must . be . sither an . atiorney,. who .18 on -active .member. of the, Oregon vacL ar, a bank, trust company
or savings ‘and loan association authorized to' do business under the lows ‘of ‘Oregon or the ‘United States, ‘a title i L] pany to insure title to real
propesty of this state, its subsidiaries, affiliates, ogents or bronches, the United States or any ogency thereof, or an escrow agent licensed under ORS 496.505 to 696.585.




. The gr Proceeds of the loan represented by the above described note and this trust deed are:
: ,¥§9Xlimm@(x§ﬂi’xx ﬁxXXMMﬂKMKMﬁHW%XWM&
:(b) for an organization, or (even if grantor is a natural person)- are for business or commercial purposes other than agricultural
L% purposes. : : ! ) . )
L This deed applies to, inures to the benefit of and .binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, s and ig; The term beneficiary shall mean the holder and owner, including Pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In /donstruing this deed and whenever the context so requires, the
line gender includes. the femini, and the ter, and the singul, ‘_"' the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) js
not applicable; if nty (a) is licable and the benefici Y is a creditor

" as such word is defined in the Tr;uh-in-hndlng Act and. Regulation Z, the
| N +e 1z * 4

ficiary. MUST ply. with the Act and Regul,

) disclosures; for this purg . i this i ant is- to-be uv FlRST-!l-n vi‘ojﬂ:wnc.

the purchase of o dwelling, vse_ Stevens-Ness Ferm'No. 1305 ‘or squivalent; -
if this instrument is NOT 1o be-afirst lien, or .is not fo finance ‘the purchase
of a dwaelling use Stevens-Ness Form No. 1306, or equivalent.-if ) :
with the Act Is not'required, disregard this'notico. © *

{1f the signer of the above Is-a corporation, -

use the form _6f‘u¢knowhdnmor.n‘ qppé:llg;! e

STATE OF OREGON,

Personally appeared the above name

Bradford J. Aspe :

- president and that the latter is the.
secretary of

(OFFICIAL
SEAL)
My commission expires; .

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

- The undersigned is the .(qgg{~oﬁvpg{jand holder of-all-indebted secured by the foregoing trust deed, All sums secured by said

trust deed have been fully ) 203 ms-
said. trust deed or pursuant fo statute; to- 1 all_evid -of.indebtedness ‘secared by said trust deed (which are delivered to you
herewith together.with said tr dee i

estate now held bytyou under the same, Mail. reconveyance, and.documents fo ... .

DATED: .. ', .. . .

i before reco: v , v.'.,\'villnlu rvnjadl.A_

YRR

e NS 3 O% (ol e el . ST, ss.

STRVENS-NESS LAW PUB. CO.; PORTLAND, ORE,

I certify that the within instru-
_ Bradford J sl e ment was received for record on the
IR s T o ‘.‘..go.thiay of AUgUﬁt,l9 -

' ‘ L T at..4’:):.:.3.2..<...o‘clock PM., and recorded
SPACE RESERVED" in book/reel/volume No M8k ee...ONl
RECORDER'S USE instrument/microfilm No, L { 271,
Record of Mortgages of said County.

Witness my hand and seal - of -

AFTER RECORDI . - . County affixed.
= Gt Bt
] i

Mict  ‘Evelyn Biehn,.County. Clérk

DE@ty

paid. and satisli‘e&;jyﬂdu '}léfeB:v,.are d;rect;d, on payment-to you of any sums owing to: you under tb@’_tgt.g:g -of,

trust deed) fénd .t?;. ;ggqﬁqqy, without, warranty, .to .the parties designated by the terms_of said trust_deed the.

FOR . page..._].):t38. .-or as document /fee /file/ .

-




