“§ ESCROW,. INC..,..an.Oxegon.. Corpcratmn i’ -as Trustee; and
BRITI‘andVIVIANE,BRl?I',I‘,husbaIﬁ and.wife. but.not. as. tenani:.s hy.nthe...
but as_tenants. m..sxmm ...2ACH: as...tu..a...l/Z..J.ntexJest- i

! WITNESSETH NER PN o . -
Grantor zrrevocably gtants, batgams, sells and conveys to trustee in trust .thh power: of sale, the ptoperty
K'l amai-h l‘ounty, Oregon, described as:
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indul

together. with all and the ts, heredit, ts and appurt and all other rights thereunto belonging or in anywise
niow “or ‘hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING’ PERFORMANCE of each agreement of grantor herein i

s

of the

and pay

4here0n according to the terms oI a promlswry
‘he final payment of principal and xnterest hereof it

($18,000.00)

of even date herew‘th, payable fo benehc:ary or order and made by grantor,

not sooner paid, to. be due and.. payable

The daté of maturity of the debt secured by ‘this instrumentis the ‘date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the Written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,
The above described real property is not

To protect the security of this trust deed, grantor agree

B [ AN
r or grczmg purposes.

(a) consent to the making of any map or plat of said property; (b) join in
ny

1. To pmtect preserve und mnmuln uld properly in
A

{c) join in any

14 or creating any restriction thereon; ji
subord; .or_other_agreement. aifecting this deed or_the. lien or_charge

and -repair;-not-

not to commit or permit any waste of said property. -

thereol (d ) ‘reconvey, without warranty, all or any part ol the property. The

2. Ta complete “of - ‘restore pron;p!ly ‘and m-good
buildi or i 1
destroyed thereon, and pay when due all costs: uu:urred therefor.
3. To comply with all laws,® . condi:*
txons..nd restrictions al!ectm( smd property, if the benehcmry so requeua, to
join.in ing such’ linanci to the U -
cial Code’-as-the beneliciary may require and to pay “lor filing, same in the
proper public olfice or offices,” as well as the cost of all lien searches made -
by llxlmf oll:cers or umbmg agencnes as may be deemed deumble by . the
bene: 4

To the b

4: To prm.'ide ¢ o1
now or Fereafter erected<on the:said: premises; against: loss.or:damage by ldige:
time time require, |n

and such other hazards_as tflﬂ lci-ﬁysﬁ:iyab% k77 I e require. in

an amount :not leu'thui“
tici with loss payable to the latter; alt

¥s

licies of insurance shb" be delivered to the beneficiary as soon as, insured;
if the grantor shall fail. for any reason to procure any such insurance and to
deliver said policies to the. beéneliciary at least filteen days prior to the expira
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amoun
collected under any fire other insurance policy may be applied by benefi
ciary upon: *indehted: Secur Ahueby ar such order as benehcury
may determ or _at option of benel iary the entire amaunt so collected, or
any psaft’ (hereof may’ be' rel d fc ion or reluse shall

and Jike ™ an;
may- be constructed, damaged or legally enntled thereto,”

Y. . may be described as the “person or persons
" and the recitals therein of any matters or lacts shall
be conch_:plve prool of the truthfulness thereof. Trustee’s {ees lor any of the
- services ‘in this paragraph shall be not less than $5.

10. Upon .any deIAult by grantor hereunder, benehc:ary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
.erty or any part thereof, in its own name sue or otherwise collect the rents,
“issues and protits, including those pasr due and unp:ud and ﬂpply the same,
less costy and 'exj of b/~ attor-
:ney’s fees upon:any indebtedness secured hereby, and in such order as
iciary, .ay . determme. v
. The' entering upon and taking possession of said property, “the
collechon of: such’ rents,” issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invaiidate any act done
pursuunt to such notice.

7.1 12:Upon- delault . by 7 y of any indebtedness secured
hereby or in his performance ol any agreemenl hereunder, the beneliciary may
‘« declareall ‘sumis isecured ‘hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
m equity as a mortgage or direct the trustee to foreclose this trust deed: by

*Such
not cure or waive any default or notice ot delnult hereunder or any
act done ‘pursudnt.to such notice.

To keep said premises Iree from construchon L'ens and to pay all
taxes, assessments and other: charges that may be levied or assessed . upon or
against said property belore any part of such’ taxes, assessments and other
charges become past
to beneficiary; should the’grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargeu payable by grantor, either
by - direct . or by.. y with funds with which to
make : such - plymenl, benehcury m‘y, at its option, make payment thereof,
and the amount so_paid, thh mterest at the rnte set forth in the note secured
hereby, her with: the, in,paragraphs 6 and 7 of this
trust, deed, shall be added to and become a_ part of the debt secured by this
trust deed, without waiver' of ‘any ‘rights” anun‘Jrom breach “of any: of the
covenants hereol and for>such payments; wth interest.as aforesaid; the prop--
erty hereinbelore described,:as well -as. the. grantor,: shall. be bour.'nd to : th:
same .extent thaf they are bound {or the payment .o of the on,_herei;
déscribed, and all ‘such payments shall 'be’ im ediately due and paynble with
out" notice, ‘and :the nonpayment.thereof shall>at tbe opnan of:the: beneficiary,
render all sums secured. by. this fru ed. i ble-and -
constitute a, breach ol this. trust deed. ’

o ‘pay all costs,’ fees and 'expens;
of title “search: as’ well z as the other’ costs '‘and”expensea ol -the trustee incurred
in .connection with or in enforcing this obligation and trustee’s and attorney’s
fees nctua"y incurred.

- To appear in and defend any. action -or. .proceeding purporting : to
ailect the security rlgh!a or “powers’ of ‘beneficiary or trustee; and in any su
action.or, proceeding in which the beneliciary or trustee may appear, inclu
any suit for the foreclosure ol -this ‘deed; to” pay all: costs and expens
cluding' évidence of title and the beneliciary’s or trustee’s attorney’s-fees;
amount. ol - attorney’s fees mentioned in. this paragraph 7 in all cases ;hall be
tixed by the trial court_and in the event of an appeal from .ny Judgmenr or
decree of the trinl court,: grantor lunher Aagrees fo; ‘pay # ‘sach .tho ap-
pellate court shall adjudge r as the b iary’s or trustee's atfor-
ney's fees on such appeal.

It is mutaally agreed thati. '

8. In the event ‘that any portkm or all: ol uld praperty lhlll be taken B

under the. right of 'y shall bave the
right, if it so elects, to reqmre that all or nny portion of the monies pay.ble
as compensation for such taking, which are in excess of the a
to pay all reasonable costs, expenses and attorney’s fees necessarily or
incurred by grantor in such procezdm‘s. shall be paid to benelmrr and
applied by it first upon any r costs and and attorney's fees,
both in_the trial and llate courts, paid or incurred by bene-
hc:ary m such proceedmgs, and the balance apphed upon the indebtedness

by; " a ér adrees,’ at:its, own: expense, 1o -take ;such . actions
and execufe such mstrumenfs as shall be necessary in obtammg such com.
pensation, promptly upon beneficiary's request.

9. At any time and lrom time to time upon written request of bene-
liciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for ).
the liability of any person for the payment of the mdebtedneu, trustee may

due or delinquent and promptly deliver receipts’ therefor ! "

‘this 'trast’ inclading the ‘cost’

tv the:

adver and sale. In the latter event the beneficiary or the trustee shall

s execute ‘and ‘Caiise’10 be recorded his written notice of default and his election

to sell the said described real property to satisty the obligation secured

hereby. whereupon the trustee shall tix the time and place of sale, give not:ce

thereof as then requlred by law and proceed to foreclose this trust deed in
‘" the mannér ‘provided.in ORS 86.735 to 86 795.

13. Alter the trustee has commenced lforeclosure by advestisernent and
sale, and at any time prior to 5 days beiore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists of a failure to pay, when due,
sums secured dy the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

«not then be due had no default occurred. Any other delault that is capable of
being cured my be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses : acluelly incurred in enforcing the obhgahon of the trust deed
togither with tmllees and att y's fees not 4 the
y law.”
14. Olhenwse, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed provided by law. The trustee may sell said property either
in one parcel ‘or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash,  payable at the tirne of sale. Trustee
shall deliver to the Jzurchaser its deed in lorm as required by law conveying
7Perly ‘80> sold,” but ‘without -any covenant or warranty, express or im-
pli he recitals in the deed of any matters of lact shall be conclusive proof
of . the truthiulness thereol. Any. person, excluding the trustee, but including
“the grunlor ‘and 'beneficiary, may purchase at the sale.

pi

15. When trustee sells _pursuant to the powers provided herein, trustce
shall apply ithe’ 'proceeds’ of sale-to payment of (1) the expenses of sale,"in-
cluding the :compensation ol the trustee and a reasonable . charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to_all persons
having recorded liens subsequent fo the interest of the trusire in the trust
.deed:-as their.interests may: nppear in the order of lhalr pnorilv and (4) the
lurp,lul, if_any, -to the grantor or to his led to such
surplus. y

a
trustee

or

16. “Beneticiary may from time to time
named herein or 160 any

wxthx? conveyance to the successor
trustve, the latter shall b vested ezl .:&? nzk powers and duties conlerred

d here-

upon any trustee berein naowd or . Each such

and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is ated, shail be ive proof of proper appointment
of ‘the ‘successor trustee. "~ -

17. Tmstee accepts this trust when this deed, duly exzcuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed ol
trust or ol any action or proceeding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provudes !hal the mmee hereunder ‘must: be
or savingsiand. loan: -do
property of this state, its

heid ryirs

br ¢ the United

‘agents or

L3
A ctive
under, he Iow: 5 0f 1 O or.the . United: States, 1o title - i
i s'.:ﬁ:f or any og ncy thereof, or on escrow agent licensed under ORS’ 696,505 to 696.585.

ember of - the Oregon S!a'e Bar, a bank, trust company
d to-insure_title to-ceal




I’m £ N S LEEE
IN wr TNESS WHEREOF,

* IMPORTANT NOTICE: Delete, by tining out, wlllchwor'wmramy»(u) or- (b} is
not appli ble; if w nfy {a) is- licable  and the bon'cﬂ:icry is"a creditor
as such word 5 defined 'in. 1 ding . Aet‘and.:llogulnﬁon‘z, the
beneficiary -Musr comply - with. th 'd ‘Regulation ‘by -making
discl i for:this Pose, i Strumenit Is o be o' FiRst to!
the purchase of @ dwaelling, o
if lhls'lnsl‘ru_lpopp is NOT'o beia:
of & dwelling yie Stevens:Ng§
with the Act is '’
{If. the signer. of
Use:the form, of

say that the former is the
at :Vthe latter -

-
on, and that the seat atfixed to the oregoing instrument is the
.ot said Corporation and that the instrument wag signed and
- said ‘Corporation by authority of.jss board of, directors;
: g:knowlgdged»said instrument 4, be its voluntary ace

(OFFICIAL
SEAL)

¥ .Commission expires:

¢ deed or'p
12FeWith together w;
estate now fiéld"

RUST DE ON,

L B TO oM No. o) = S | KT s Klamatn _ge
ST!V!N‘-NE‘I LAw rUB, s . . . 4 the Witlu‘n in.sénjlmdem
ecord on the ___ ...day
- of Tirsg——August 19.8Y4
B S S T ;t:at’;ll.:_g_..‘- O'clock -.A..M., and recorded
1SPACE RESERVED. in bookﬁ:al/volume No, .. M8L on
FOR Dage ‘-l._._._k.&..-..--. or as fee/file/instry-
RECORDER'S USE} v - - “mgnt[microfilm/mception No.. 30285

P < Record.of Mortgages of said County,
Y e " Witness my  hand and ;seal ..of

‘County ‘affixed,
R RECORDING reTurn o, i
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