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_THIS TRUST DEED, made this ...A2th. ..
LQYETTE. L.. JACKSON.

&7

as Grantor, ... WILLIAN T §TSEMORE ‘ ‘ T

o P,

-CERTIFIED. MORTGAGE..COMPANY.,..an..Oregon. .Coxrporation

" 1o e

as Beneficiary, : ) N

) v e ; WITNESSETH: ‘ » R
Grantor irrevocably grants, bargains, sells and conveys to trustee in'trust, with power of sale,
in _Xlamath County, Oregon, described &s: RS S

pR i VSTIER

‘A’ portion of ij;érmuent Lot 16, section 6, Town of

on of =G 7 v ship 35 south, RéAx‘lge:J' East of e
Wil}gm{gt}_:fé;lfefiigian, in the County of Klamath, State of;Oregon, more. particularly
déscribed.as ESFiows ‘ ‘

3 .

Beginning at Northeast corner of Lot 16, Section 6, Township 35 South, Range 7 East
of,.‘.t;heQ;W;llamqtt%‘MQ;igi@.; ”,thence,,SQuth;’339£._fegt;,_thence West 319.3..feet; -thence
North 330 feet; thence East319.3 feet to the point of beginning.

together with all and singular the t , heredit: and appurtenances and all other
now or hereatter appertaining, and the rents, issttes:and profits thereot and all lixtures now or
tion with said real estate.

FOR THE PURPOSE. OF SECURING PERFORMAN:

rights thereunto belonging or in anywise
herealter attached to or used in connec-

CE of each agreement of grantor herein contained and payment of the
our: Thousand:Pollars: & no/l00-s=msmssmms peissierisebeis
A} Tmm R R o st oo svetetd-wtoetuvorierertsete ~..Dollars, with intetest thereon according fo the termrs of & proinisiory
‘:' note of even date. herewith, payable to beneficiary or order-and ‘made” by ‘grantor, - the" fina] “payment of principal 'and interest-, ereof, if
[l not sooner paid, to ba"due" and ‘payable August: 17 juo o L, 1986, T T e
— The date-of maturity.of the -debt:secured by . this instrume: t:is the date, stated ahove, on which the ‘final ‘installment ‘of said note
~1 becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
1 sold, conveyed, assigned or alienated by the grantor without. tirst having obtained the wri,
-

b . itten consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cbov}e._ degtribegi rgpl property is not currently used for *agricoltural Hmber or' grozing purposes.

. tect the-sécurity- of this trust deed, grantor ajgre Consént to the making of any ma
-~ I." To-protect, preserve” and maintain said property in good condition granting any easement or cr
and repdlry not to remqve or demolish any building or imp nt thereon; dination or other agr 8 this deed or the lien or charge
mt-m-canmiitg ermit aniy.waste-of said-property: - - Rt ereot:~(d)-r Y, “without warranty, all or any part of the property. The
- 2. To ‘tomplete or ~géstore” promptly and in; goaod. and workmanlike ., grantee in any reconveyance may be described as the
any building.or.improvement <which’ may- be constri ted, damaged or ' 1égally entitled thereto,”
destroyed thereon, and pay when’due.all costs incurred therelor. .-y
"% To comply .with -all. Iaws,’ ordi dulatic

p or plat of said property; ( b) join in
eating any restriction thereon; (c) join in any

th

'r
and the recitals therein of any matters or facts shall
3 3 he truthiulness thereof. Trustee's fees for any of the
R : nts,. condi-- 8 mentioned. in this paragraph shall be not less than §5. Tay .
tions-apnd nstrictiom,n‘llecling ‘.!ai{ property; if the -beneliciary so” requests, .to . " 10. Upon any default by grantor hereunder, beneficiary may at any
join“in ing such  #i; 8 Stiten pursuant- to‘the *Unitorm Commer- time without nofice, either in person, by agent or by a receiver to be ap-
cial. Codé as. the beneliciary " may. require ‘and fo pay for” filing. saihe in the pointed by a court, and without regard to the adequr,
proper. public_olfice .qr .offices,” as_well as the ‘cost of ' all'lien"searches ade  the indebledness hereby secured, enter u,
by fLiling" otficers _-orggn:hing agencies as may be deemed desirable b: in i
beneficiary. .. = -7 o~ :

provide and i y'‘maintain insutrancé: on’ the vbm'ldin‘gs“ + less.costs .and nses. of. op

now or hereafter erec‘tiéd on hthe s.mli premises against loss or damage by fire ney’s fees upon_sny indebtedn

and such other hazards as:the: eliciary’ may' fro jme 'to"time require,:in i : -

an amount not less than s}?fgiﬁa'bre'g
5 ble

ficiary “may’ determine.
» written in

“ 1. The', entering upon and taking possession of said property, the
'y, with loss payable to the latter; all ... n .ol such, rents, issues and profits, or the proceeds of fire -and other

the beneficiary as soon as insured; Ii or ‘cor ion or awards for any taking or damage of the
property, and the application or release thereoi as aforesaid, shall not cure or

o exp ... waive any default or notice of delault kereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings,"- pursuant to such notice, :

policy may be applied by benefi-" . "7 125 Upon - deétailt by grantor in

as beneliciar: hereby or in his performance ot any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, o¥ i declare: all ‘sum: .secured hereby immediately due and payable. In such an
any part thereot, may. be released to grantor, Such application or release shall event the iciary at his el may p fo e this trust deed
not curé’or waive any default or’ notics- of ‘default hereunder or invalidate any  in equity as a inorigage or direct the trustee to foreclose this trust deed
act done pursuant to such notice. L L : . advertisement_and sale. In the latter event the beneliciary or the trustee shal]
3. To keep said premises iree Irom ‘construction l'ens and to pay all execule'and cause fo be recorded his written notice of delault and his clection
. ied or assessed’upon or to sell the said described real property to satisty the obligatiors secured
assessrments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
deliver receipts therelor . . thereol as then Tequired by law and proceed to loreclose this tiust deed in
v fail to make payment of any taxes, assess: & ° theimanner provided in' ORS 86.740 to 86.795.
ments, “insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct pay or by providing beneficiary with funds with: which to then after default at any time prior to five days before the date set by the
make -such - payment, - beneliciary :may;. at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person_so privileged by
and-the amount . so_paid, with :interest at the rate set {orth in the note secured ORS 86.760, may pay to the benefici or his s in respec-
hereby, t her with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust. deed,: shall -be :added: 10 :and. becorne: a:part.of the debt secured by this bligati d thereby (including costs and Iy d in
trust. deed, without waiver. of, any | Fights, arising . from, breach, of any. of. the .- enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereot and”for siuch® paysnent h linterest” as aforesaid, the prop- ceding the i by law) other than such portion of the prin-
erty:hereinbéfore ‘described, ‘as-well as the “granitor, 'shall-be *boimd ' 10 the ipal as would not then be due had no default occurred, and thereby cure
same extent ; that they--are: b 1 for: the - p; ~of the" obligation herein the default, in which event all f Jos ding: 1 be di by
described, and.all, such ,pa shall .be, i i, he tfrustee.

menty shall L ediately due and p e with.
out notice, and the 'nonpayment- thereof shall, at ‘the option of "the ‘beneficiar: 14. Otherwise, the sale shall be held on the date and at the time and
render all sums’ secured’ by this' trust- deed iritried; tely ‘due and p. lace designated.in. the .notice of sale or the time to which said sale may
constitute a: breach of.this trust deed. ; Lok i e postponed. as: provided by.law. The trustee may sell said property either
To, pay. all. costs, fees and ex .this { in one parcel or in separate parcels and shall sell .the parcel or parcels at

auction to the Iu'fhesr bidder for cash, payable at'the time of sale. Trustee

payment of any indebtedness secured

against “said property | beforéCany part. of such faics,

charges become past due or delinquent and promptly
to - benefici: hould: the .4

e p

A R X C. exp £ uding the cost

ol‘title'j‘ean:h‘ as well as the other costs ind ‘expenses ‘of the trustee. incurred

in connection' with ‘orlin enforcing ‘this’ obligation and ‘trustee's  and attorney's shall deliver ‘to_the purchaser ifs deed in form as required

feea actually incuned.. . _ . roperty 56 sold, but without any covenant or warranty, express or im-
- To appear in and defend any action or proceeding purporting to ph’uf que,recitgls jin the deed ol any matters of fact shall be conclusive prool

aflect the security rights or.powers of beneliciary. or: trustes;: and n.any suit, .1 Gf the! truthlulness ‘thereof. Any person, excluding the trustee, but’ including

action or proceeding in which the berieliciary or trustee may appear, luding the & and beneliciary, may purchase at the sale.

‘:ggh:;’;’;’::::- tll?e- - .sb }’ . I:l., u;,hen trustee selllu pursuant to the ;;ow;ers provided heroe:;n, trustee

¢ = e and Lo ne Pty - 3 all ap, .the proceeds o sale to payment o (1) the expenses of. sale, in-

amount of “attorney’s’ fees mientioned=in this paragraph 7- in:all-cases shall be 3 i S it

tixed by. the trial court and.in.the event, of an appeal from .any -judgment or cluding the, compensation of the trustee pnd 2. reasonable charge by trustee's

decree of the trial.court, . grantor lurther, aireeg 10.pay such sum as the.a _attorney,-(2) 'gtltig:u obligation sccm eby: the tm:lt deed,- (3) to all persons
pellate court” shall . adjudg ble' as the “beneliciary”

) s g -the :trustee. in- the: trust
e ¥'8 or’ trustec’s atto. decd as their interests may appear in the order of their priority and (4) the
ney's fees on such - surplus, if any, to the grantor or to his in & itled to such
It is amtually. agreed. i ) e - T ey
8. In the eVent that any érty sha = "faken
under the' right of B de 7 'y skall have the

16. For: any. ramn >4 may. from time to i
a

- "3 . ¢! bé . ¥
right, if it so“elects, to-require. tha, all or;any.portion of the monies payable .:. 5. “trustee ap, po“:’d’ herenay tl"‘] p’o‘;y m’g“‘, named. herein or to any
fo pay all reasnabis cokind, which dre in excess ot the Tt Tequired vance fo the trustee, the latter shall be vested with all tie.
{o pay ail r costs, . 'y e iy - - Py
incurred by grantor in such proceedings, shall be paid fo benehcwt:y and ﬁ,":ﬁd;?dgd""iicf nlerrgd "”".:&"' frustee, berwem"n:emedm‘do: b?‘:,om,}g::
applied by it first upon any r ble costs and 7 and attorney’s fees, instrument d by b iary, g rek to this trast deed
both in the trial and a courts, y paid or incurred by bene- 4o 4" place of record, which, when recorded in the otfse of th County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the Sounty or counties in which the property is sif tod,
secured hereby; and grantor agrees, at its own expense, to take such action: .
and - execute such init(urrielnli ':sjfsh,lllwbag hecessary °

aiggll bg‘ conclusive proot of proper

L 19 Lare. st ycifons s € g of the trustee.
Iy upon 3's request. oblamirfé.‘auch e?m. k. N ll:j.g;rqsfee :ocept: gln's rnntdwhen th;x; egezd. ’duly Textcured and
p pliy A £38 . W, IS made a public record as provi y law. Trustee is not
9. At any time and from time to time upon written request of bene-  ackno , P D!

ficiary, payment of its lees and presentalit;n of this deed and the note for ‘!’b"g‘z‘;d;‘" m"iyd‘;::{ £"‘Y hereto °'.£1 P;’l‘u{‘gﬂ sale under any “;’:"‘d :‘
ndorsement (in case of full r , for ion), with ttecting rust any eding ! gra » trust
:he olial:;}it';v g; any person for the payment of the indebtedness, trustee may ~ 8hall be a pa:?y unless such action or proceeding is brought by trustee.
NOTE: . The: Trust: Deed; Act es’shat the: ifrustes ‘her

under must: be: eithsrian, attoriey, i Wwhotis 'an Lactive ‘member - of ‘the Oregon Stote.'Bar, 0" bank, trust
or savings: and loan ossociation ' authorized 16 do- business under the lows of -Oregon or the United States, a- title ; horized insure title $o real
property ofithis. staté; its” subsidioriés;: affiliates;

y 10
‘'agents‘or- bronches, {the?United: States-or: ony-agency thereof, or ah escrow agent licensed under ORS 696.505 1o 696.585."

by Jaw conveying -




perty-and-has>a:

IRy

jarrants. that, the proceeds of ‘the

th alg_o'vie‘: described note and this trust deed are:

'pg'ix‘z;arjly';{or"igrgﬂt‘pq’ls personal, -laqzjl}f; T0U

.to, imures to the benetit
8 and 7

ves,

_ 1N WITNESS WHEREOF,

arranty,
eficiary

* IMPORTANT ‘NOTICE: D
not ‘applicabl ifow rhain ~' ?
. Re

not applicable; . if.
‘as-such word: is
e e

satd étantO’ hasheteunt set hi

o) er (b) 157
s a. creditor

ral .purposes. (see Important Notice

X SO InEnGSEa

0

legatees, devisees, adminisrrator.l, ‘execy-
er and owner, including ‘pledgee, of the
nd whenever the context so requires, the
the plural, R [

tl‘z'é‘ day and year first above written.

;ies -hereto, tthex'vr }xeirs,
¥, 8hall mean the" kol

Z, thi

“.secretary ‘of il Ut

\.a corporation, and that the seal allixed to the foregoing instrument fs the
i i instrument was signed and

id "?po_ratiqn by_authority of its board of directors;
1 d.said i to be its voluntary. act

instr

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEVANCE
be used only’ whri“sbligitions’ hive

S T

" pald,

§

secured ‘by;‘tlief‘torégoing'tmst deed. All sums secured by said

' The undersigned is the legal owaner and.

1-all:evid

tritst- deéd- havé been: fully' paid: and ‘satistied.! Y ou tiereby, ara directed, on payment

‘to'you of any sums owing to you under the terms of
of-indebtedness secursd by .said ‘trust deed. (which are delivéred to you

said. trust. deed:or ‘pursuant ‘to:statute; to:

inges

AN O 2ECHBRLAG WEane

- berewith—together-'with “said-truse. deed)- and-to-reconvey, - without: warran
estats now 1haldibytyou undeér the sasies Mail Fecdfiveyance and-docu;

S f0" the - Bt fos' designated by ‘the' terms of said trist desd the
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803 Main-suite 103
Klamath.f“aﬁs“?&“OR 97601

<5 oSTATEOF OREGON, .
5o-90 County Q,f’?":Kl-armgth'

I certify that the within ;nsltm-
~ment was received for record on the =
21 day of ..Angust ‘

T el X128 o'clockA. M. and rsioiidig-
‘in book/reel /volume No M8 on
page 14} 13 _oras document/fee/file/

ent/microfilm No. 0287~
Record of Mo;téages of sau’i\ qu'mty.ﬂ i
... Witness my hamf_"dhd(_{_ééal of” L

o iui County affixed. S .

ransBvelyn Biehn, ~County Clerk
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