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 THIS DEED OF TRUST i miad Ll e

_SPACE/ABOVE THIS LINE FOR RECORDER'S USE

ayof__Jume - 1984

artong the Grantor. . JAMES ‘Aq: 0'CONNOR AND! DEANNA-M. 0'CONNOR

HARRY; M. . HAN
-exiSting. under the laws of the United States of America, whose add
Oregon797258'»(herein‘ -“I@nder’!)' DT IEL L fin s BN,

PH | 59

ress is One S.

o
[

.- BORROWER, in

Countyof ' | aMATH" "~~~ 7707 [ StateofOregon:
& “A tract of -land: situated in the.Nk of NE%, Section 29, Township 39

gy JUit

L4

more particularly described as follows:

Beginnin_g at the intersection of the North line of Section 29 and the
Northwesterly right of way line of Bunn Road, formerly Keller Road;
thence Southwesterly along said Northwesterly line to its intersection
with the Northeasterly right of way line of the East Langell Vvalley
Road; thence Northwesterly along said Northeasterly line to the North

line of said Section 29; thence East along said North line to the Point
of beginning.

-ALSO, .a-tract of Iand’situated&mtheﬂﬂ%of 'S@tfbﬁf 29, Township 39
South, Range 12 Eas e Willamette Meridian; Klamath County,
Oregon, more particularly described as follows:
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nH

Beginning at the Northeast corner of Section 29, Township 39 South,
Range 12 East of the Willamette Meridian; thence South along the East
line of said Section 29, 660 feet; thence West parallel to the North

-3 line of said Section to a point that is 20.0 feet East of the Easterly
== right of way line of the Lee Lateral of the Main East Canal; thence

35 Northerly parallel to and 20 feet East from the Easterly right of way

---East_to the point o R ,

whjgh?lﬁ '

-

. (City)

. . ToceTHER With all the improvement

such:rents), royalties, mineral, oil and.gas rights.and: profits, water, water rights, and water stock, and all fix-

tures now ‘or ‘hereafter attached ‘to’ the property, all of ‘which, mgludmg replacements and additions thereto,

i

ing, together with;said property;, (or.the:leasehold estate if this, Deed:
ferred toasrtthe-“.Prgperty”‘;_ﬂ R SRR LIl RTINS A 1 et

: ~To SECURE to Lender (a) ‘the repayrment of the indebtedness evidenced by Borrower’s note dated_______
_June 21,1984 — (herein “Note”), in the principal sum of - THIRTY- THOUSAND AND 00/100 -
. R E e e o0 Dollars, with interest thereon, providing for monthly installments,
- of principal and interest, with the balance of the indehtedness, if not'sooner paid, due and payableon

i i JULY. 1,-2009 st o5 the payment of all other sums, with interest thereon, advanced
in-accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein’ contained; and (b) ,the repayment of any futuré advances, with interest there-
on, made to Borrower by Lender pursuant, to paragraph 21 hercof (herein Future Advances”). o

ant dnd convey the Property;

. restrictions listed in a schedule of exceptions to

coverage in any title insurance policy insuring Lender’s interest

inithe Property. ' ; i P
Oregon- HLMC UNIFORM INSTRUMEN) Ty
L-340 Rev. 7/83 K
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THIS DOCUMENT IS BEING RERECORDED To COMEECToNbrary.

~South, ‘Range 12 East of the Willamette Meridian, Klamath. County, Oregon

T B ﬂ'!“ ZH g - o ~‘"f‘j-.._""»'u“
ToceTHER with all ¢ vements fiow or hereafter erected on'the property, and all easeménts, rights,
appurtenances, rents (subject however to the. rights and authorities given herein to Lender to collect and apply -

shall be'déenied t6 be and remain a' part'of the property covered b his Deed of Trust; and all of the forego- .
f.Trust is-on a leasehold) are herein re<:

:‘;Bér:l'pwétxf'v c‘ovenﬁﬁtsg ,th;it}Bdurgtv;‘wq‘i'skla.w‘fully\sgfz_e:cyl:pf})‘t}ié 'vestzii;;-thgréil)y::éohyeyed and has the’ right to
rant an Y the Property, that the Property is anencumbered, and that Borrower will warrant and defend
generally the:title to. the Property; against all claims and.demands, subject to any declarations, easements or-

IITA2
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i R ...« .. (herein “Borrower”), .
HAN et IR . oo~ i o (herein “Trustee”), and the Beneficiary, -
J..FRANKLIN:FEDERAL:SAVINGS AND LOAN:ASSOCIATION; a corporation organized and
W. Columbia Street, Portland, -

‘bhéideration, qf-‘thésril;debfeaness "}ierein .recited:z‘ih(.i‘»the;vtrﬁs(t;herein cfeatéd, iix"evocz‘ab!‘y
grants and conveys to: :’I:‘rus'te‘é;'_in’itms‘t"ffvi(ithf'bovi{ék of salé, thé following déscribed property located in the
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the Fupds and ap licahle Jaw, permits Lender to ake charg ngr%ﬂgg ;

.+ hd time of exdeutlon of this Déed of Trust {hat'in “undsshall bepa 3
ment is made or applicable law requires suchli ! [derAnall votibe reg ny Bériowe
jngs on the;Funds; Lgndere'sha-ﬂ yiv ithout Hepge) Ao mhinta bl untiggof the Funds
showing'credits and debi o the Funds apd.the pit OF it to, the Funds wasmade, The ¥unds are-pledged
as-addditional security fof the sum¢ secured by this R i R
If the amount of the Funds held by Lender., together with the future monthly installments of Funds payable prior

,toithe due diites of taxes ~pssessments, insurance premiums and ground rents, shall exceed the amount required to pay

. Faid taxen ass gmentsiipsurane prefmiums anthgraund rengs ngath ‘m;fgllllcl\'t[l_mrﬁqch excessshalls nt: Borrower's.op-
‘tion, either promptly. fepaid t,o,Bprcp'Y\fc;r or credited to Borrower, ofi ;“dlmthly‘ inslallments { I Lo

' ¥lindd held by Lender shall Hot'be sufficient ¥ takes Ushiierits: jhdurance p Y
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1y agree,in writing at
d uiiless such agree-

sitliey fall dug, Borrower s‘lizﬂl'riiiy{tdleﬁdef-h‘n’y" dAfmount ndceska
;;ad\z\tq_(;gtipgiﬁmnil_ed by,-Lm)der to, Borrower rgqp(\sﬁngz_[iayment Ahareofinoos AU AR RIS I ¥
ghpar ponpayment.in full-of ?‘kLSP_Qﬁ;§EW‘§€i;hYZ¥N§ Deed of Trusk, -Lendsr;shall: promptly.xcf und to:Borrgwenahy
Tinds held by Lender. If under, paragraph 18 hergof (thQ‘PYQD?Y}YZlh.S,Qde r 'the, Property, Is oth acquired by
Inﬁa&:i‘/éhdc%hallkﬁpry;na'mtef’thﬁn* {ddidtelyprior to the'sile - Fthe Property or its acquisitio 5’ Lendér, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.
3. Application: of payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Noi .pacagraphs 1 and 2 hereof shadlbe appliedby. Lender-first:in payment of amounts pavable to Lender by Bor-
rowor nrideYparigraph 9 hereof, then to interest payable on the Note, then to the principal of the Note, and then to
interest and-principat on any Future Advindes, TR
4:°Chifgés: L‘l’ér’is‘.'iBorr‘oz\iv\&LEhzill FBPRIEExes, assessments and other charges,; FibkTnd impositions att ributable
1o the Property which may. attain a-priority over this Deed of Trust, and leasehold.payments or ground rents, if any,
ded under paragraph 2 hereof or, if.not paid in such manner. by Borrower making payment, when
L o thereof: Borros r shall ‘promptly furnish to Lender all notices of amounts due under this
paragraph, anc e ev Frower shall’make payment dircctly. Borrower shall promptly furnish to Lender re-
- ceipts evidencing . Borrower shall promptly discharge any lien which has priority over this Deed of Trust:
-+ provided, that B ot be required to discharge any cuch lien so long as Borrower shall agree in writing to
“:the payment of the obligation ured By such lien in a manner acceptable to Lender, or shall in good faith contest
‘such lien by, or defend enforcemeént of such lien in, legal proceedings:whi h operate to prevent the enforcement of the

lien or forfciture'of the Propertyor 'anyi‘paijt'thcrebf.‘. i : :
-'; 5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property in-
“sured against loss by fire, hazards, included within the term “extended coyeragc", _and such other hazards as Lender
ire.and in such amounts and for such period as Lender s ay require; provided, that Tender Shullnot_rcquirv
B nt of cg\{o'raggé required to-pay the sums sccured by this. Decd

o B

ce shall be chosen by, Borrower:subject to approval by: Lender; pro-

1 Hably withheld.” pr £ 6n insurance policies shall be paid in the

. _nanner-pro .undel if hot paid?in'su’ch‘-r'nanner,‘ by Borrower making payment, when due,
_rdirectly to the insurance carrie , , T T :

All instiranee policies and re: cwals thereof s 1 be in form accoptable to Lender and shall include a standard
mortgage clause in-favor of and:in form acceptable-to Lenderi Tiender shall have the right to hold the policies and re-
newals thereof, and Borrower shall promptly furnish to Lenderali renéwal notices and all reccipts of paid premiums. in
the eventof loss, Borrower shall give prompt notice to thie insurance: carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.: L i : L . . ‘

“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or res
pair-of the'Propertyidamaged, provided such restoration or repair isﬂc‘c’onomically feasible and the seeurity of this Deed

o “of Trustis not thereby impairedif}f,spch'réstora;ibn or repair.is not eco mically feasible or if the security of this Deed

of Tt‘ust,qulc\l,{be,iimb‘aitaed, the insurance proceeds shatl be applicd: sums secured by this. Deed of Trust, with
th_o.eg(cessj,_)f an d to/Bo: : opert) abgnjdbngéd ] v, or if: Bor‘xower{ails to respond.to Lender
th .d e i ¢ I by Iiend‘etftd—iB(')J TOWC tithe-insurance carrier offers to settle a claim -
~insurarice ba > ender is authorized to collect and.apply. the ipgurance proceeds at Lender’s opton either tores- :
{{éovatioftlor repz{i‘}: 6‘}?{}&5’ Property or to the sums,secqred‘\g}_l’il%fs.‘_ﬁgg‘&‘g["rru&st o T SO
jreDnlbss Tendet éhdEBSi'r'&sc-eﬁ%th'é’rwiséﬁ}}éoe'iff‘\a?rﬁ‘in’ig‘f Yy BSichapbplieation of proéecds to prinéipal shall hotex- -
texgd,gg‘pgﬁtpom the:dupdateof Qge;gxﬁonmlm irfsmlime{iw‘nefeﬂfed tojniparagraph 1 and 2 hircof-or ehanpétheamount -
ofduch installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to Anny*illsura‘ncb"policies and in and to the proceeds thereof resulting {rom damage to the Property "=
()mofﬂolﬁﬂ’ﬁafl@ ‘dﬁ‘aﬁfmusx_l-lﬁ,ﬁ*slhll pass to Lender to the extent of the surms secured by this Deed of Trust immediately
:;‘.pzlumtqtitrg'h;sa_lu-.q&acqugsgpioxg;ug;gq DE ek O YHIGHGY rejI0E Sy I QHE D BT COffpTE FEest BOLFTHT
6::Preseryation andMainjelangesn Br.o,ném‘,(!é@'aéehp.!dii‘condpmllilunisiE'ann@d'llnit Developments. Borrowdrshall
P %jml Progeity in good repair and s all not commit waste or permit impairment ¢ deterioration ofsthe®&ropertyand

cHinplyWith the provisions of any leasc if this Deed of Trust i on a feasehold. If this Deed of Trustigopaunitin .

! ggnd.om‘imur‘n or a planncd unit dc.velopm(*nt,Borrowcr shall perform all of Borrower's obligations under the detlara-
r-ﬂmx‘ﬂr&o&'.’dﬁaﬁish&(entmg or governing the condominium or planned-unit dovelopment, the by-laws and regulations of
m-}#}%?‘}’?f;ﬂ“‘;‘_!} m, or plagped ugrit dmﬂqmm;@:@gqem:ﬁmbngdg@u;x[qnts. If a condominium or planned unit devel-
dpiment Fider is'executed by_Bor,rgw,e{,and,,rccg,cdgd.togc.tbm,wnh this Deed of ‘Lrust. the covenants and agreements,of
sul‘h’xmd(‘)‘%hnlz'lihdindnrpori\lvﬂ into Hntshall amend arid supplement the covafiants and agrecments of this' Deed of =
“Trust as if the rider were i part hereof, :

7. Protection of Lender's Security. 1If Borrower fails 104X X iiu the covenams and agreements contained in this
Deced of Trust, or if any action or proceeding {5 cdmi %um\;orially affects Lender's interest in the Property, ©
including, but not limited to, cminent dormain, insolve » ORI { Y i
—-a—hankmptordcmdentrthmrhemfermﬁﬁér‘gﬁmxog BOIT
liGese $¢ehyipas and take such action as is necessary toprotect {r's interest, d it o,
TREt e refismgible @Q?b@&%ﬁlfecs and entry upon the Propoerty o-make repairs. If Lender required moriga ge insurance
!\!“51““W"dltmnmfimﬂkmg the loan : cured by this Dbed of Trust, Borrower shall pay the premiums required to maintain -
{leet until such'time.as the requifement for such insurance terminates in aceordanee with Borrower's
) serient.or applicablelaw. Borrower s il puy the amount of all mortgage insurance premiums..’
ner, under»pari{graph.?. hercof. i o . . - L
Himounts disbursed by:Lender pursuant ta this paragraph7, with interest thereon, shall become g_gijitiona]-in:" :
5.0f B &'gﬁ\«@gsecurod by this Deed of Trust. Unless Borrower and’ Lenderagre to-pther. terms of pavinent,
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Ime to time on outstanding p;'mcnpa‘ Y
) applicable law, in which event such amounts shall

!Em.f. ‘Nothing contained in thig Paragraph 7 shalf require Lender

ender ] make or cause fo be-made reasonable entries upon and inspections of the Pro;n:rty;,ngo—,

at Lender shall give: Borrower notice prior to'any such inspection specif ying reasonable cause therefor related
to Lender’s interestin the Property., ' R S ~ e -
9. Condemnation, The. proceeds of any award or claim for damaé‘éé.!-‘diqreét ogé‘&béﬁumﬁal?" corin:

ranation or other taking of the Property, or part thereof, or fop &fhvéjré!i‘tﬁjkﬂié‘[éﬁcon :

ed and shall be paid to Lender. TYREZ v G Cﬁﬁﬁﬁﬁ .

- In the event of 4 total taking of the Property, the proceeds shall b‘l‘?»app]{gg‘t ithe sums-seey
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WOr B¥60idéd for in this Deed of Tryst shalilhe gfveﬁ)fzf/;rﬂzﬁlin’é’sughiﬁﬁtib’é bycertified majl addressed to Borrow-
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other address a5 Le gnate by notice {o Borrower a3 provided herein. Any notice provided for
;;n this Deed of Trust shall be deemed t6 have been given to Borrowexf or Lender when given in the manner designated -
erenn. ‘ ) ES RS U . . T
Litigsey

-15. Uniform Deedof'Trust: Governing Law; everability. This-form of deed of trust combines uniform cd\ié}]a?

T

its for
national use and non-uniform govenants with Jimiteq variatjons by jurisdiction to constitute a uniform security instry:
ment covering real Property. The state and local laws g 24 is gage (Deed of Trust) shall be the
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ithout further noticagr demand of Borrower; invoke anyre
R R Sol S P Ditee s ipan. RSN [T i g LA

No~-Uniroris Covenayrs: Borrower and ‘Lender further covis ant and agree as follows: -

-18; Acceleration: Remédies. Except @5 provided il paragraph 17 hereof, upon Borrower's breach of any cavenant or
‘agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
g Trbst,"l.endei’prioi 10 acceleration shall mail notice to Borrower as provided in paragraph 14 hereo!"spgcifying: (1) the
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orower; by which ‘'stchibreach’ must be'cured;*and (4) that faiture to'cure sych breachan or before the date specified in the
i i eration of the SUms secured by this Deed of Trust and sale of the Property The notice shaif further
;righnoveinstate alter'ac'ceieration and the:right to bring a court aclion to assert the non-existemnce
tor any other ‘defense of. Borrower to‘acceleration and:sale, if the breach is no r
tied in the notjce, Lender at Lender’s opti i
-+ and-payabie without further demand
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“Frankhn o :_‘ADJUSTABLERATERIDER_ 963956;’,‘

FEDERA. SAVINGS AND LOAN ASSN,

THIS ADJUSTABLE RATE RIDER is made this 21st day of June ,_ 19847 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Security Instrument ™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note
to THE BENJ. FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation (the “Lender”) of the same date
{the “Note™) and covering the property described in the Security Instrument and located at:

_ROUTE 1, BOX 28A . BONANZA, OREGON 97623

(Property Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate increases,
the Borrower’s monthly payments will be higher. If the mtenst rate decreases, the Borrower’s
monthly payments will be lower.

AppITIONAL CoVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Clmnge Dates

* “The interest rate I will pay may change on the 1ST day of : JULY 1987 and on
that' day of the month evexy-*;»# months thereafter. Each date on which my interest rate could change is called 2
“Change Date ki )

(B), The Indexﬁ e .

Beginning wnh{he fu:st'Change Date, my interest rate will be based on an “Index.” The Index is the weekly average yield on
United States Treastiry-sécurities adjusted to a constant maturity of ___THREE  vears, as made available by the Federal
Reserve Board. The most recent Index figure available as of 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of its choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my neW interest rate by adding TWO AND 180/1000
percentage points ( _:J__ %) to the Current Index. The sum w1ll ‘be my new mterest rate.

The Note Holder will then determine the.amount of the monthly payment that would be sufficient to repay in full the
principal I am expected to owe on the Change Date in substantially equal payments by the maturity date at my new interest rate.
The result of this calculation will be the new amount of my monthly paymem

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:

(i) the new interest rate on h\y loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(ifi) any additional matters which the Note Holder is required to disclose; and

(iv) the title and telephone number of a person who will answer any question I may have regarding the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Iustrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground reats, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the payee
thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower
shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument; however, Borrower shall not be required to
discharge any such lien so long as Borrower; (a) shall agree in writing to the payment of the obligation secured by such lienina
manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend against enforcement of such lien in, legal
proceedings which in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part
thereof; or (c) shall secure from the holder of such lienan agreementin a iorm sausfactory to Lender subordinating such lien to
this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien’ whlch may attain a priority over this Security
Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take one or more of the
actions set forth above within ten days of the giving of the notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail to Borrower at the
. Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
2. to Lender shall be glven by first class mail to Lender’s address stated herein or to such other address as Lender may designate by
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*notice to-Bo, ded herein: Any notice inthis Security Instrument shall be deemed to have beeri given
- Borrower or Lender hen given in the manner d gn e -

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW;
. Uniform Covenant 15 of the Security Instrument is amended to read as

- 15, Uniform Security Instrument; Governing Law;
© covenants for national use and non-unj

SEVERABILITY
follows:

severable.

E.: TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
“Uniform Covenant 17 of the Securi

ty Instrument is amended to read as follows:

authorized by Federal law.
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the date the notice js mailed within which Borrower may
pay the sums declared due. If Borrower fail

s to pay such sums prior to the expiration of such period, Lender may, without fusther
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has released Borrower in writing.

E  LOAN CHARGES

Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to

g the principal owed under the Note or by making a direct Ppayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment under the Note.

IN WiTNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

—(Seal)

AMES A. O'CONNOR ‘ ~Borrower
_A).A_A/w% 7. D onniin —_(Seal)
DEANNA M. 0'CONNOR “Bormower
S ‘ __(Seal)
-Bomower
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