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DEED OF-TRUST AND REQUEST FOR. NOTICE OF DEFAULT

THIS DEED OF TRUST i made chis____20th _day of __AUgust
SLEN J. MC GUIRE AND PAPRICTA & MC GUTRE. an ests

Trustor (the "Trustor”) whose mailing address is i
2the Trusreet L : - -(the?'»'Trustee"), and the Beneficiary, Shearson/Ametican Express
Mortgage'corporation ‘("Shearson Mortgage™), a corporation:organized and existinig under the laws of the State of Delaware, whose address is
—1201E Highland Avenue, San Bernardino, California 92404. IORREE SR )
ent. Trustor and Shearson Mortgage have entered into . "Shearson Key Client Credit Acco )
i ing or hereafter amended, (the TAgreement”), pursuant to which Shearson Mortgage has established for Borrower's benefir
& #(as the term "Borrower” is defined below) a credit account' wich Shearson Mortgage (the “Credit Accounr”). The Agreement thar is secured by
™ this Deed of Trust contains Provisions regarding, among other things; advances, the revolving nature of credit, use of Proceeds, promise 1o pay,
£2 payment of a balloon Payment; maintenance of: certain equity in the. Securities ‘“Account, maximum amounts of credit outstanding, loan advance
=2 procedures, the variable interest rate and other finance charges. The: Agreement is incorporated-herein by this reference and s made a-part of
= this Deed of Truse. A} capitalized terms contained in this Deed of Trust, unless otherwisg specifically defined, have the same meaning as in the
SO Agreement. o IR IR L S T R : BRI
# 2. "-Security.: In consideration of Shearson Mortgage extending credit:pursiant:to the Agreement, Trustor irrevocably grants and conveys
10 Trustee; in trust; with power of sale; 'the-following described Pproperty located in the County of R
of(h'egom el e - TR el SR S
Lot:3,-in B1 ,
accordirig to ‘the -6ff:
- Oregon’ " - Ry
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TOG
(subject, however, vel ;1o Sheat
mimtal.oilandgasrightsmdp;o' er-rights-and ¥ -and all-fix! now-or-here ch
which, indluding replacements and additions thereto,-shall bé decrhed to be and miin a part of the property covered by this.
all of the foregoing, © ther with such property (or the Jeasehold estate, if this Deed of Trust is on a leasehold), are referred to in this Deed of
Trust as the “Property ; : :

TO SECURE 10 ShearsonMortgage @ the .'r—elv:aymeni of all loan advances and all other amounts owed to Shearson Mortgage under
the Agreement, which Agreement provides for the making of certain Joan advances by Shearson Mortgage to’(collectively, the "Borrower”) in an
amount 0ot at any time exceeding _2_2_,_0_0_0_»_0_0-———-— in the aggregate, i accordancé with the terms thereof; (b) the performance by

Borrower of all of Borrower's other obligations under the Agreement (c) the payment of all other's ,-with interest thereon, advanced in

accordance herewith to protect the security of this Deed of Trust; and (d) the performance by Trustor of all of Trustor's obligations contained in
this Deed of Trust. R

3. Charges; Liens. Trustor will pay all taxes, assessments and other charges, fines and impositions attriburable to the Property which
mmay attain 3 priority over this Deed of Trust, as well as all leasehold payments or ground rents, if any, attributable to the Property, and the Trust
will promptly furnish Shearson Mortgage with receipts of those payments. Trustor will promptly discharge any lien other than the lien of any
Deed of Trust senior to this Deed of Trust that is (are) identified on Exhibic "B™ hereto, which Exhibit "B is incorporated herein by this
reference and made a part of this Deed of Trust; provided, that “Trustor will not be required to discharge any such lien so long as Trustor agrees
in writing 1o the payment of the obligation secured by such lien in a manner acceptable to Shearson Mortgage; of will in good faith contest
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the
Property or any part thereof. : ) i
4. Ownership of the Property. Trustor warr Property and has the right to grant and
convey the Property under this Deed of Trust; that except a5’ th i it "B” , the is unencumbered; and that Trustor will
warrant and defend generally the title to the Property against all dai , subj any. : easements Of festrictions listed
in a schedule of exceptions to COVErage in any title insurance policy insuring Shearson Mortgage’

Trustor warrants that the Property is not 0w used for agricultural; timber or grazing purposes, and will not be so used so long as this
DeedofTrus:isineffect. ) R : o

5. Hazard Insurance. Trustor will keep the improv: ting or hereafter erected on thie Property insured against loss by fire,
hazards included within the term “extended coverage, and any O ds-that Shearson Mortgage may require and in the amounts and for
the periods that Shearson Mortgage may require; provided, that Shearson Mortgage shall not recquire that: the amount of such coverage € ‘
that amount of coverage required to pay the total of (2) ‘the maximum credit available under the ‘Agreement and (b) the aggregate unpaid
balance(s) of all of the deed(s) of trust and other liens identified in Exhibit "B” hereto. :

Trustor may obrain the insurance from the insurance carrier of Trustor's choice, subject 1o Shearson Mortgage's approval. Shearson
Mortgage's approval will not be unreasonably withheld. All premiums on insurance policies <hall be paid directly © the insurance carrier.

All insurance policies and policy renewals shall be in form acceptable t0 Shearson Mortgage and shall include 2 standard mortgage
clause in favor of and in form acceptable © Shearson Mortgage. Shearson Mortgage shall have the right 1 hold the policies and policy renewals,
and Trustor will promptly furnish Shearson Mortgage with all renewal notices and all receipts of premiums paid. In the event of loss, Trustor
will notify the insurance carrier and Shearson Mortgage promptly. Shearson Mortgage may make proof of loss if riot made promptly by Trustor.

‘ 'Unless Shearson Mortgage otherwise agrees with Trustor i

stor in writing, insurance proceeds shall be applied t©© restoration or repait of the
Property: danaged,’ provided that.the restoration’ ; i iedonomically’ feasible.and v Bhld?fdétfiniﬁdiﬁtﬁé Security of. this Deed of Trust. If
restoration OF Tepail is not econornically’:fe ¢ or'i i iis D st would bé'i saired, the arice proceeds shall be
applied to the sums secured by thi of Trust with the excess, if any, paid to Trustor. f Trustor fails t©©
respond: to Shearson Mortgage within thirty (30) days from the date Shearson Mortgage mails the notice to Trustor that the insurance carriet
has offered to settle 2 claim for insurance benefits; Trustor authoriz’essShearsonzMortgage to mllect‘and‘apply;thgf'gnsumnce proceeds at Shearson

Mortgage's option either to restoration or repair of the Property or 10 the sums secured by: this Deed of Trust.

Unless Shearsott Mortgage otherwise agrees with Trustor in writing, any such application of proceeds to principal shall not extend or
postpone. the. due date of any payment (incdluding the final payment due -0 the:Maturity.Date)dwing under:the Agreement of change the
amount of any such payments. If, under Paragraph 17, Shearson Mortgage acquiresthe’Pr'operty, all of Trustor's right, title and interest in and to
any insurance policies and in and to the proceeds of those policies resulting from: damage €0 the Property prior 0 the sale or acquisition shall
pass to Shearson Mortgage to the extent of the sums secured by this Deed of Trust:immediately prior t0 such sale or acquisition- ‘ i

6. Preservation, Maintenance of Propertys Leaseholds; {Cohdominihms; Planned ,UnigDeVé.lopmems.' Trustor agrees that Trustor will

keep the Property in good repair and will not commit. waste OF permit i_mpairme_nt_-" L. f the Property and will comply with the

pmvisions“of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is of it i ini ‘planned unit
of Trustor's obligations under the declaration ot covenants crea i

planned unit development;- € regulations of -the ‘condominium OF -planned unit development,

condominium; ot ~planncd:unit;devg!qpmept:‘;idqr is gq;u(ed‘by “Trustor and recorded -together with- this Deed of Trust, the

- agreements of that rider shall be incorporated into and “pall amend and supplement this Deed of Trust as if the rider were a part hereof.

- Protecuon of‘,:SEcurityt.: 1f I;\stgg.f;ils,tf; pe;fﬁrm ‘any of T}ust;)r;s obligations ontained in chis Deed of Trust, of if any action of
ding is commenced which materially affects NShe‘arson,‘Mortggge‘s, interest in the Prope! including, but not limited to, eminent domain,

insolvency, code. ¢riforéé&iehti‘or,argaijigem'e_q;s” or’ proceedings involving a bankrupt OF CEC _ntf‘ihen'fSheafSQti ‘Mortgage ™3y, ¢ its option,
upon notice 10 Trustor, make such appearances, disburse:such*sums and take such action’as is necessary © protect its interest, including, but not
limited to, disbursement of reasonable attorneys fees and entry upon the Property 0 make repairs. Trustor further agrees O reimburse Shearson

Mortgage should it obtain title e‘ndprse,t,x}emsgr similar guarantees to maimait_\ ,i;s;l,iegfgrig;igy‘gp the Property: *

son Mortgage pursuant shall become additional indebtedness
grees with Trustor {0 -of such amounts shall be payable upon

ayment thereof, and shall bear inf fi ment at the rate(s) from

unless payment of interest at such raté(s) would be contrary t0 applicablé law, in which event such

time to time payab '

rits”shall bear te permissible under applicable law. Nothing contained in this Paragraph shall require Shearson
Mortgage. t0 incur any.expense Of take any action hereunder. LT :
oL B jon. Shearson Mortgage may make OF cause €© be made msonablé entries upon and inspections of the Property, provided that
Sheatson’ Moitgage shall give Trusfor notice prior-to any such inspection specifying :gb.sonable cause therefor related to Shearson Mortgage's
i the, Property- R B R

Lio g w¥d HHUY : 2

’iof; the

ondemmﬂon,'l'lnptoceeds of any award of datm for damages, direct or cor tial; in connection with any condemnation of

pgrt,:;gtm_é‘cf,’;br,;_ft}robnyeyapo"e in'liew of coxﬂgfnmdoq, reby _‘aissigne‘d and shall be paid © Shearson

JO3I
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-shall be’app! to,
& unless' SHEA réon

lm‘\,l X1
£ 4
O

go;ic:thatthccondcmmroffctstomakqapawardor
S after the date such norice is mailed, Shearst Mortga
pgl;o‘fthéprbpenyormtbsum;securedby_tfhi:sD@dpf

- _ Unless Sk n :  writing, sich application of proceeds to principal shall not extend or
_postponé the die 'date of any pay on’the Maturity Date) owing under the Agreement or change the
'a’xm_)qrjtvofahy'svu‘;h'paymer_xts. e o o — ’

1L Forbearince Not anﬁer‘ NAnyforbeé'rancebyShearso“Mort }' exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall Hiot'be’s ‘waive ‘any such right or remedy. The procurement of insurance of the
payment of taxes or other liens or charges by, She wai n Mortgage's right to aocelerate the marurity of

e RemedlsCum tive, “All rem i€s provided in_ is Deed of Trhs ré distinet and cumulative to any other right or remedy under
this Deed of Trust or the Agre mefit or afforded by law or equity and ercised concurrently, independently or successively.
13.  Successors and'Assigns Bound; Captions! ‘The agreements contained in this Deed of Trust shall bind, and the rights hereunder shall
‘inure to; theirespective successors‘and: assigns of Sheatson=M6ngageignd Trustor, subject to the provisions of Paragraph 16. The captions and
-headings of the paragraphs ofsthis Deed of Trust are for convenience only-and are not to be used o interpret or define the provisions hereof.

14. Notice. Except for any notice required under a (a) any notice to Trustor provided for in
this Deed of Trust shall be given b ili i i i i ressed to Trustor at the Property address
stated above or to such other addeess as Trustor may designate by, notice to Shearson Mortgage as provided in this Paragraph, and (b) any notice
to Shi Y given by certified mail, return receipt requested, to’ Shearson Mortgage's address stated ‘above or 1o such other

age may designate by notice to Trustor as provided in this Paragraph. A or s Dee
shall be deemed to have been given to Trustor or Shestéon Mortgage when given'in the manner

15. Governing Law; Severability; Conflicts. This Deed of Trust shall begovemedby the law of the jurisdictibn in wluch the l;mPertyzs ‘
located, provided that this provision shall not limit the appiical:!ility of Federal law. In the event thar any provision of this Deed of Trust conflicts

the Agreement shall govern. N

16:- Transfer of-the Property; Agccelemuonrlf-‘l'msrtorscl!s or transfers all or any part of the Property, or any interest therein, without
Shearson Mortgage's prior written consent, Shearsori Mortgage may, at its option and without notice, declare all sums secured by this Deed of
Truse co be immediately due and payable. If Trustor fails to pay Shearson Mortgage all such sums immediately upon‘such declaration, Shearson
Mortgage may invoke, without further notice or demand, any of the remedies provided for in this Deed of Trust, the Agreement or otherwise by
law- R S . g Toalty e .

17 Acceleration; Remedies. If any loan advarice or any other amount owed to Shearson Mortgage under the Agreement is not paid when
eaches any other provision of the Agreement, or if Trustor fails to Pay any sum, with interest thereon, advanced in

accordance with this Deed of Trust to protect the security of this Deed of Trust or if Trustor fails to perform any of Trustor's obligations or
otherwise breaches any provision of this Deed of Trust, Shearson Mortgage may, at its option and without notice, declare all of the sums secured
by this Deed of Trust to be immediately, due and payable without further dériand, and Shearson Mortgage may invoke the power of sale and any

other remedies permitted by applicable law: ShearSon Mortgage ‘shall:be entitled to collect all reasonable costs and expenses incurred in pursuing

the remediés provided in' this Paragraph, incl ing, but not limited to, court costs and reasonable attorneys’ fees.

If Shearson Mortgage invokes the power of sale, Shearson Mortgage ‘shall execute or cause Trustee to execute a written notice
i i ion of the occurrence of an evenr of default and of Shearson Mortgage's election o
sell the Property to satisfy Trustor's obligation and shall cause such notice to be recorded in cach county in which the Property or some
thereof is located. Shearson Mortgage or Trustee shall mail or serve copies of such notice in the manner prescribed by applicable law'td Trustor
i i shall give public notice of sale in the manner prescribed by applicable law. Afcer
y be required by applicable law, Trustee or Trustee's attorney, without demand on Trustor, shall sell the Property at’
public auction to the highest bidder for cash ar the date, time and place designated in the notice of sale, in one or more: parcels as Trustee may -
determine. Trustee may postpone the sale by public announcement at the time and place designated in the notice of sale in accordance with
applicable law. Shearson Mortgage or its designee may purchase the Property at any sale- - oo

-

Upon the receipt of payment from the purchaser, the Trustee shall deliver to the purchaser Trustee’s deed co;lveymg the mterst mzhe
Property so sold which T [ the i Tnls&'togetlnét with any

sessonable chasge by the aiofidy; (b) 1 the oblgaion secwn by s cbs e O Kot Laeprl
“initerest of the Trustéé'in this Deed: Trust: ifi the order's ir priority; and: to the Trustor or to his successor in interest .
eentitled to such surplus. e S

In the event Shearsan M : ‘the power of sale-in the mainer set forth above, you may at any time prior to five days before
the sale date pay to Shearson Moitgage the éiitite amount then dué undef the terms of this Deed of Trust (including costs and expenses actually
incurred in enforcing the terms of this agreement, and Trustee’s and attorneys’ fees not exceeding amounts provided by law), other than such
portion of the principal as would not then be due had not default occurred, and thereby cure the defauls, in which case:all foreclosure. proceedings
shall be dismissed by the Trustee and this Deed of Trust shall be reinstated as if 00 acceleration’ had occurred. o e

18. . Assignment of Reants; Appoixitment of Receiver; Shm’Mongnge in-Possession. As additional security hereunder, Trustor
hereby assigns' to Shearson Mortgage the rents and profits of the Property, provided that Trustor shall, priot to an acceleration of the-sums
secured by this Deed of Trust or abandonment of therpeny, have the right to collect and retain such rents as they become due and payable.
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20.  Substitute
Th!sfce,,which',ii'l:_st un

exclusive of other Provisions for syl

ts for Notices, Trusial
as designated by Trusio

";';érsohalfy" fai;j;éared

ited to, receiver's foes,

its title, estate, rights,
bstitution. permitted by.

S e

Powers and duties,
applicable law.

¢ greater of $50 or such other maximum amount as from time to
iciary’s statement or simjlar document. BT .

s

JPatricia J. McGbiré

. . NS N M
on the basis of satnsfactory,ev:denc‘e) to be the

ik
L
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b eTor said Siace
N JeXpires

Tassassy

-tz 2 Request”is: hereby -made- tha. a
fMortgagefiecorded‘f o B=16=75:

EP

S§3i8ned. 2 Notary Public in and for said Stars,
ﬂce‘ul?e ., ’known to me .(qxf}irbiréd to me

- subscribed to

5}. gl

f Sale under the Deed of Trust or

rK-amath.v;.ﬂ»Gwﬁwﬁp
o hrig: .. -. .

e b o d

" cxcaied by SECBRR . Offifipl Rerogds of

is named as Beneﬁciary,
Trustee,

~—= a5 Frustor;"in ‘which:
and
be mailed to Shearso
" San B

Department o

Ameri

Veterans'. airs
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‘ d ore me, the undersigned, a Notary Public in’
red S raham -~ — i “ . 'known ‘to me (or proved !
0 be the person = ‘ '
d:acknowledged that

the

or

TO: TRUSTEE® = .

e * The undersigned is the holder of the Shearson Key Client Credit Account Agreement ("Agreement”) secured by this Deed of
Trust. The obligation evidenced and secured by the Agreement, together with all other indebtedness secured by this Deed of Trust, has

been paid in full. You are hereby directed.to cancel this Deed of Trust, which:is delivered hereby, and to reconvey, without warranty, all

the estate now held’by you under thnsDeed of Trust to the person or"petsopsvlér‘gz’llly entitled thereto.

4
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Ounty,
Said pay

" ———

on thi's& doy of_Aug, AD. 1984

Pag

“EXHIBIT B
'bﬁnﬁxsahd(hberli&ﬁﬂ
d proﬁisions thereof,

: wife, to State of

’ L
’ Mortgage Recorgg of Klamath
a promissory Note dateqg May 16j51975

’

Page 18543,“mortga{g,
Department of :
assumption of said

STATE OF"'ORE_GON; )
County fof -Klamath )
Filed for record at request of

at_11l:12 Oclock 4__ M, and duly

recorded in \{ol,% of -Mor_t_g_a_ges_




