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by and through the"
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Onithe terms and conditions sei
roperty (the “proparty”);

~~Lot-10y ‘Block 175+ TractsNo, 2= Pe<subdi
BUENA-VISTA" ADDITIO "TO?THE’“C*ITY‘-”"OF“"KI;AMATH’*
Klamath, State of Oregon. :
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vision-of Block 17,
_»SFAEES,Z"ih' the Cou

éubjébtdnly;to; e;-fdl'lbwmg encumbrance

Restrictions, byt omitting restrictions, if any, based on race, color,
igion or n: .v;i_ona_lf,!_onjg.in,,;.:,as.?shown.«q‘q,,‘;hg%regq ded:-plat. of Tract.
1765 -a re-subdivis on:0f-B1 ; iti :
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293 10 pay Seller the sum of § 2000,
B2 a0 T;’AH??!_GQ '

1.2 AL PU&CHASE 'l"RlCE." The total Rurchase price shaif e Paid as follows. ’ -
ipt of the sym of 2 5 OO- 00 from Buyer, ag down Payment on the Purchase price,
Buyer shali pe given credit for S\ﬂ + which amouny constitutes the fair hmrkel value of improvements to be Completea | by the:
Buyer, These lmprovemems shall be made to satisfy the Provisiong of ORS 407.375 {3). The improvement shallbe in accordance with the Propeny lmprovmmAQW
Form 590-Mm, signed this date.

The balance gye on the Contract of

14 lNTEﬁESTR_ATE. The annual_interesx rate during the  term of this Con_tracg is vg;;i'a,lzl_e;
solvency of the Department of Veterans' Affairs. The Seller may periodical

The initia) annual intergsy rate shaji bg 9. 0
—lV
) 1.5 PRE-PAYMENTS
By, M

. U Payment of the totas Purchasg pricg for the i ract ang Performances byB
conditions, and provisions of the Contract;.Seigr shall deliver to/Buyer 4 Warran Suich Warranty pe, ! WarTant markatagie titlg, exce
encumbrances referred to on page one of this Con!gagt and those placeq the ; .Or: X ftg the date of this Contract;
R L IR A i RN [Vt ey AN

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSs|ON,
Buyer wij Permit Seller ang its
{30) Consecutive days.

+ and other fequirements of all governmenta;
repairs, alterations, and additions_ Byyer may
S/ $6I0ng as Seller’s intérest in the property i nos -

3.2 orty, Buyer shay
repair or repla Portion of the Property in g manner satisfactory to Seller, Upon san‘sfaclory proof of restoration, Seller shajy Pay or reimburse
Buyer from the insurance Proceeds for the reasonable cost of repair or festoration, f Buyer chooses not to festore tha Property, Sejigr shall kegp 2 Sufficient amount of the
Proceeds to Pay all amounts due under this Contract, ang shall pay thg balance of the insurance Proceeds to Buyer. Any proceeds which have not been pajg out within 189
days after their receipt, ang which Buyer has not committeq to the repair or restoration of the Property, shaj be uSeq to pay first accrued interesy and then the principal
balance due on the Contract, ‘ -

SECTION 4, EMINENT DoMAIN

ifa condemning authority takes ail or any portion of the Property, Buyer and Seller shay share in the condemnation Proceeds in Proportion to the values of thejy
fespective interasts inthe Property. Salg of the Property in fiey of condemnation shall bg treated as a taking of the Property,

SECTION 5, SECURITY AGREEMENT

Curity agreement within the meaning of the Uniform Commercia; Code with fespect to any pers
rty. Upon fequest of Selier, Buyer shan execute any necessary financing Statements in the form requireg by the Uniform
ents at Buyer's expense, Without further aumorizaﬂo‘q froqr!;_auye’r; Seﬂsrmay at any.time fif Copias ot the.
"Teceipt of writtan demand from Saller,

under the terms of this Contract, Buyer shall, within three (3) days of
SECTION 6. DEFAULT i

Contract in adgition Payment. Buyer mysy
!l specity the nature of Me‘défauh., -

22, C03544
CONTRACT N,




Vided by'the Uniform, Commerciat Cogg, Selier may exercise these rights ang remedies wi,
of in which Seller hag 5 security interest,

S per dollar of the Payment in the event Buyar fails to Make any Payment Within

€N notice 1o Buyer of Seller's intention todo sg,
tated. ¢ the end of the thirty (30) days, ajj of Buyer
'mmediate POssessjon of the Property oy pai
Suyer m; Xepth . -°% [9asonablg re), 2 of the py rtyuptathetimeoldelaun.
receiver. Sejig, shall bg entitlag appoi ) Matter of fight. It does not matter wnetherornot the
Oxceeds the amount of the b ance dy Ontract. A, Y receivay appointeg Mmay serye without bona Employmem by Seller’
disquamy a person from serving ag 5 iver. i " any part of the Property, the feceiver Mmay: -
@M - ~Operate, 29] ‘Control, ang on the property gng make neces, i
N . . proper: .-, .

 Complete an, const ction i pkqgress_ 0 the Property, ay
- fungs,_emplqy Contractors, and make }anywchiangps_ in plan.
ifthe revenugs Produceg by the Property arg lnSuﬂlcient
feceiver deemg Necessary. for
this Contract, A

the propeny. whether due now Ol
the evgny of defaun and at an
Come eithe, through itselfor g,
is Collected by Selior, then
n Buyerg name,

'S RIGHT TO CURE
0 perform any obligaﬁqn equired of iy under this Contract. Seller may, withoyt fNotice, take any steps necessary, 1o (!
amounts éXpended in 80 doing on demang, Such action py Seller shall nog constitute g Waiver of the default or any of
Ccount of Buyer's defauit, :
SECTiON g, WAIVER

Failurg of either party at any time to require Performance of any Provision of this Contracy shall not limit the Party’s right 10 enforce the Provision, if 5 Party waives 5
fany Provision of this Contract, the wajve, applies only to thay Specific breach, does not apply to the Provision itself,

SECTioN 9, mosumnmnon
< Biyg r‘éﬁﬂlfweve.-""‘““aereﬁ Bérﬁn‘ify;hhahaa

erty; By 'scondui:t‘vmﬁfe"‘ S the;
: 'wi'!gpmaywnwﬁq

9e1ond Such actions o Proceeq G asonabiy fier

d Safips, hamitgss ffom any claim; ld‘s's?'b?li’ébﬁity‘ifris’lng outof or i, 3Ny way connecteq with
the; Property; “oran‘y‘cb‘riaiﬂori of the Propertyin 4 evaritior any litigation or. i
ts or claim, inst whict B or agrees to defeng !
A REELCIY: R

interest of Buyer shay be assigned, syt

Pon and ¢ th bangy of'thg pama's;-thoirfébcb‘ééé&sj’dﬁa assigns gy no' Subconiracteg, o
Consent by Seller 10 one transfe, Shall nog Constitute Consent to other transferg .

ctshall by inding pa;
, volun!arily or involuntarily. without the prior Written consent of Seller,

3Ec"ON 1. m"sFER FEE )
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SECTION 12. Nomce A IR , S k
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T .
ure reports, -
oy fees, e
3, OF n connection Wwith nonjudicial action,

Buyer accepts the fand, buildings, improvements, Cts of the Property, and any persona| Property soid under this Contract, in their present condition,
ASIS. Present condition includes latént défects; withous 9 ations of Warranies s xbregséubrtmpllou. unless they are expressly set forth in this Contractor arein
writing signed by Sefler. Buyer agraes that Bujiét has agcer than Seller:the applicible zoning, building, hoising, and other ordinances
and laws. Buyer also agrees to ‘accept the Property with ful awareness of mggg,’mhegs'and laws as they may affect the present use O any intended future use of the
property, Buyer agrees that Seller has made"hdrepresantaﬁons“wmrrespectb such fai "or ordinances, .-, - U e ey :
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THIS, INSTRUMENT pogs NOT: GUARANTEE, THa7, ULARUSE MAY..BE, . ANSTHIS
INSTRUMENT. ABUYER SHOULD CHECK. WITH.THEA E USES.
This document is the'éntire] fingi i compists agr paj ¢ ¢ ‘
Supersedes and replaces alt prior or existin,
representatives relating to the Property.
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on this‘zi day of Ausust AD. 1

o 8
at

v ML, \P M, ‘;nd duly
fecorded in o[ of eeds

o’clock




