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United States National Bank of Orego

The Lender. has:loaned::.. ..

ayable with interest"accordin

rms of ’a‘promissory note dated the *

g to"'the te
rln‘cipal and'interest isfdue‘dri'br'befo're“ S A years from date. The term

hall mean (a) the princip
note, (b) any future amounts, together. with interes ,
gor under this mortgage anig ‘any exténsions ang renewals, and (c_:')‘ any sums:paid or. advanced by.the :Lender t

with'interest

Mortgagor as p’ermitted:ljhder_fthisi'mo‘nga‘_ge"

use, an
shall cultivate or ot
husbandry.

1.3 Mortgagor shall not demolish or remove any improvements
from the Property without the written consent of Lender.

fro
mortgage ang Mortgagor shall pay in full all ¢
Connection with the work.

rendered rty. Special assessments
shall be nless the lien for deferred

free of any liens having ‘pri-
Lender under this.mbrtgage.

"" as defined in 8.1, the lien of :
t, and except as" otherwise

al and-Inte"restfp'ayéblé“underfth’e“
; ble

"not C Underfﬂan'y extensions an

the note-ang:
that the 'L'ender: may inifg ‘discretion I6an-t6- Borrg

Mort er this mort, age, Mortgagor mory-
KL, = ——County, State of’ OREGON U
The 'S f: NWE of NWY; the SWE of NWE of Sec-
tflié‘?Willamette Meridian ip the County of

N arises or :fs,‘filed‘a's'a;fesult of Nonpayment, Mort.
hin 15’ days after the lien" arigeg or, if a lien js filed,

y. V'after'M’d,rtga'gor has notice of the filing, secure the
e lien or depogj ‘

closure orsafe under.the fien, i+ ey T
3.3 The assessor or-tax collector of the
Perty is'locateqd 1S alitnorized 1o dafiver

statement of the b‘rope’nyj fa

4, lnsuchg.' i o
41 ’MortQagbr shall car

ich'in

re. This shall iricly

aining unpajqd portion of
Surable value of the Property,
sufficient to ¢

to the Lendet and shall be
of loss, Mortgagor shall 'im
make proof of

4.3 Atleast 3
isfactory renewa|

cover th'_\e»_'rei:i‘q{‘req:paymént.

5.2 If the ‘Lender

the repa mefit of all
for such insurance




e
( necific tax ori':ihegbvjne'r of ‘mortgaged Ry
h the taxpayer is authorized or required to deduct from -
ayments on the mortigage. } : P
! > PUrpose A ! fiane- - {C) Atax on mortgage premises chargeable against the
Sbutat ‘aod—tt';ni [Z?\lgsdm 2Y pormit o g0 10 furnigh 4. " morlgagee or the holder of the note secured, -
: tszggtg‘zfyiri's’zréncélr" ay pe 1890 b h ~o0 e {d) A specific tax on all or- any portion of the indebtegd- - :
LN Ry anCe Ta r o o vY 8S7req -+, ~Ness or on payments of principal and interest made by a.mort-
- ingurance: reserve -to- " the“premium - : i rrgagor, . S sy
-poliy’ the  Lénder- its discrétion' pav e iat-portion’ 7 -~.10.2:If any federal, state or local tax to which-this paragraph
the’ premium attiibuta insurance coverage: ‘ifthe -~applies is enacted subsequent to the date of 1his-imortgage‘.-’{ﬂﬁs
*“blanke artial‘payment; the>Lender - Shall have the .-and the Lender may:exer-
; » : MiuMm: 6R g sen i y-or all of the remedies available to it in the ‘event ‘of a‘de-
ng:: “fault'unless the following conditions are met: : TR
_Ppackage policy to lapse. (a) Mortgagor may lawfully pay the tax or charge-im-
5.4 Lender. shall not charge:a service charge for coilecting. re- +Posed by the state tax, and- T

. .serves: and paying -taxes ind: insurance premiums. .The reserves (b) Mortgagor pays or offers to pay the tax or charge

iM_o[tgagor_Aag!_eeﬂsv,}"(what Lender;may = within 30 days after notice from the Lender that -the tax law’
“"has been enacted. : o T

1. Transfer by Mortgagor.
... 1.1 Mortgagor shall not, without the prior written consent of
“the Lender, ‘transfer Mortgagor's interest in the Property,’ whether -
-0r not the transferee assumes or agrees 10 pay the Indebtedness“if
=X . _'Mortgagor or a prospective transferee applies to‘the ‘L
- If Mortgagor shall fail to comply. with any Provision of. this mort- _consentto such a transaction, the L i
-9age, the Lender may, at jts,option, on Mortgagor's behalf take.the  mati concerning the transferee as
i i any.amount that it expe ~trom a’new foan applicant. The Lender
hold‘its consent,
¥ -11:2"Asa condition of
n

6. Végﬁéhalfﬁfés' by the Bank.

in‘handling‘de!inquent»pay-

may. > 2.81e charge. on. any scheduled pay-

_men ch Lender. does not 'reqeivevwithin,.ui days after the.due
" date, or by the. next business day, if the 15-day ‘period ends on a

Saturday, Sunday. or legal holiday. The am; unt of the late charge
- shall*bé "as speéifiad ity the “note “or *if the ‘note’ specifies no late Y protest with respect to the Indebtedness:
;.charge;.. 5,0 percent of the payment of prin- B ’ ’ - b

-G -interest;. or -payment,-which_Lender :does -12." Security Agreement: Financing Statements.,
n . the:15.day,: -The, late;charge-under. the *12.1 This- instrument shall constitute ‘a “security’ agreement

ote or under this.mortgage shall in:no eyent exceed the maximum o : . Febe g pioge
harge, if any,. specified: under. applicable:(aw. Collection:of.a jate w't?,- {ggp *-’9‘«‘°.a"’,’ persanal property '"°'“.‘,’ ed within the d&scnptlon
arge._shall not;constitute a waiver,;ofuq_mprgjudip__e;._the:z,L»end_er,'s i A
ht to.pursue.any cther. right..or. remedy; available:on account:of

delinquency., EESERTRENE B S LU

Warrantv: Do i : perfect the security interest of the
8. Warranty; Detense of Titte. ; . y under the Uniform Commercial
8.1 Mortgago.r warrants that he(!ijgis//mgr/gtyantat_;}e,mle. o the
“Property in' fee simple,’ free of all-encumbranices othér ‘than*(a) = :
“those‘enumerated:in the title’ poiicy, :if any; lissued. for:the benefit of -
-the Lender;in connection with this transaction :and-accepted by the-:
;Lender; and (b) the ?UCUWPIQ“FQS:d?QFIiPed ~Nome . .

Ot_he;

E S

. (hereinaftgr, referred.to as."‘Permitt
8.2 Mortgagor warrants and wi
‘14. Default,' -
*'7. The following shall constitute events of defauit: =
141 Faiiure of Mortgagor to pay any portion of the ‘Indebted-
ness-when'it is*due. Co ;
-14.2 Fallure of Mortgagor within the
or, would be a de-  Mmortgage to mak
defadilt or-foreclose any i i € payments, or any
St T * -+ payment necessary to prevent filing of or discharge any lien. :
© 7 14,3 Fallure -of- Mortgagor to perform any other’ obligation
under‘thlsmortgage within 20 days after receipt of written notice
from the Lender specifying the fallure. ‘
14.4° 1 this mort
ort:

wer shall defend the action at B
v Permitted Encumbrance is.a lig

0an agreement executed in connection:with the

xpenses-and attorneys!-fees necessarily ‘paid or.in--- - loan within 20 days after receipt of written notice from Mortgagee-

d-by. Mortgagor and the Lender- in.connection with. the con- | - specifying.the failure. S e
‘demnation, " " e e e : : ~-14.5-Default in any obligation secured by a lien which has.or
Tre.2 1f.ép)i'pro¢eed[ng n_condemnation’.are Jfiled,. Mortgagor.. _may_have priority over this Mortgage, or ,me,commenge‘rhent“ of

shall promptly take ‘such steps as ‘may/ be*necessary'to defend the_._any action to foreclose any prior fien.

action and obtain the award, o o )

S ey 15. Rights and Remedies on Default. = R
10. 'my‘ \mof-Tax by State. , - 15,1 Upon the occurrence of any event of default and at any
110 Tollbwing shall ‘constitute state taxes to whlghqthls, o [ng-ghereatter, the Lender may exercise any.one or more of the
Paragraph applies: o T2 following rights ‘and remedies: L II2N9

L




' any part of the Property that
foreclose by judiciaf Ioreclosure
law,

(c) h respect to all or any part of the Property that
Constitutes Personajty, the rightg and 'emedies of 2 secured
Party under the Uniform Commercial Code.

(d) The right, without Notice to Mortgagor, to take pos-
Session of the Proper!y and collect gy fents ang profits, inclyq.
ing those Past due ang unpaid, ang apply the net Proceeds,
over and above the Lender's costs, against the Indebtedness.
In iunherance of thig right the Lender may require any tenant

Payments T use fegg directly to
user o the Lender

for which

any proper grounds

d to Operate the Prop
and apply

otice of the
ty or of the

€ disposition - of
ade. Reasg s| mean notjce
given at leagy ten days before the time of th Sposition;

INDIVIDYA, ACKNOWLEDGMENT

STATE oF OREGON ) :
)ss. .
County of —KLAMAIH\ ) \&ZL" »
P

ersonally appeared the above~name
M € d
ment to be ac

K220 X

o égreement Shall not ¢con

stated that ~-he, the said

a breach of 5 Provision ‘of
iver of or Prejudice the P&y’
iance wit i
e

;4 A waijver by either party o

right Otherwise 1o di
any other Provision.
shall not

der thig mor
affect the Le
dies under thi.

become g p € on demang
bear interest at the same rate as provided in the note from the date -
of expenditure until repajq.

16. Notice,

Any notice under this Mortgage shayy bein writing ang shall be
effective whep actually delivergq or. if mailed, when depogiteq as
registered o certified” maij directed to the address Stated in thig
‘Morigage, Either party may change the address for notices by writ-
ten notice to the other party. ’

17. Successlon; Terms, ;

17.1 Subject to th ted in thig Mortgage on .
transfer of Mortgagor's i . this Mortgage shay be binding
Upon and inyre to the benefit of the parties, theijr Successors ang -
assigns, ’

17.2 In Construing this mortgage the term morigage shaly en-
€ompass the term security agreement when the instrument is being
construed with respect to any persona Property, = i

17.3 Aﬂorneys' fees, “Attorneys' fees,” ag that term is used

“In the note ang In thig Mortgage, shay include attorneys' feeg

any, which may be awarded by an appellate court,

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON

County of ) '\. 19
'Personany appeared \ and

» who, being sworn,
is a
»and _he, the said__

Notary Public for Oregon
My Commission expires:

SR -.:»PARTNERSHIP ACKNOWLEDGMENT»‘L"-“—'""v--

by certiry g
Tecord on the
and duly Tecordeq i

Notary pupyj sfor Oregon
"~ My ’commissio'h expires: :




