- THIS
JOE

‘TRUST DEED,
VIGIL N

as Grantor, ... WILLIAM M.’ G?
THERESA . .F.. KENNEDY

33

.., as Trusted, and

as Beneficiary,

Gt-;ntor til’rlrevocably grants, bargains, sells and conveys fo trustee in trust; with power of-sale, the property _
i Klama . Ce .
in

&3
5

2
H

WITNESSETH: ‘ .

1
Fdistance: of
Hfeet to the

*March 1, 194

sum of

Beginning at a point on the West line of Tract 16.of the Resubdivision of Tracts 25 to 32,
Pinclusive of ALTAMONT RANCH . TRACTS, according-to the official plat thereof on.file in. the
foffice of the:County:Clerk of Klamath County, Oregon, which point. .is South 82 2/3 feet from
'the Northwest ‘cornér £784id Tract 16 running thence East a distance of  267:..feet; thence

EXCEPTING ‘THEREFROM ‘THE West” 10°'fect’ heretorsrd diodsad to 'Klamath County by Deed dafed

together with all and singular the t heredit ¢

A an
now “or" hereafter appertaining, and the rents, issues and profits thereof and all #i
tion with said real estate.

FOR THE PURPOSE OF SECURING PEREQRMMCE of each agreement of il
) ————'—;—EIFTEEN THOUSAND 'FIVE HUNDRED AND NO/100-=—-~

County, Oregon, described as: :

DO b wbelt nks

el with the West line of said Tract 16 a distance of 82 2/3 feet; thence West a
267 feet, more or less to the West line of said Tract 16; thence North 82 2/3
place of beginning.

4, recorded September 11, 1944 on page 527 of Volume 168 of Deeds.

d appur and all other rights thereunto belonging or in anywise
xtures now or hereafter attached to or used in connec-

grantor herein contained and payment of the

< The date

. sold, conveyed,

The above

and. repair;.not. to..

note of e;;;-t;ai;}ierewi{h,' payabl ti?_béneficiary or order and made by grantor, the final payment of P
not sooner paid, to be due and payable . S _—

becomes due and payable. In the event the within described property, or any part thereof

- then, at the beneficiary's option, all obligations secured by this instrument, irrespective
. herein, shall become immediately due and payable. . .

To protect the security of this trust deed, grantor agrees: (a) consent r lat |
- To protect, preserve and maintain said property in good condition  éranting any easement or creating any restriction thereon; '
H $h

not to commit or permit any waste of said property. R thereot; (d) reconvey,
2.. To..conlplete or restore promptly and 'in good and work nlike & in; an,
manner-‘any building or- improvement which may be .constructed, damaged or legally entitled thereto,” and the tecitals theretn o
destroyed théreon, and ‘pay when due all costs. incurred therefor.
S Tations -

/ ,S; with ihtgrest thereon according to the terms of a proézissary
rincipal and interest hereot, if

and_payable ... August. 5. , 1991, .
of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

, or any interest therein is sold, agreed to be
written consent or approval of the beneliciary,
of the maturity dates expressed therein, or

assigned or alienated by the grantor without - tirst having obtained the

described real property is not ly u_sejd fo;- I, ﬁmlnr t;}".graxh'lg Purposes,

the making of any map or plat of said property; (b) join in
(c) join in any

.or._other agreement affecting . this deed_or. the lien. or .charge
without warranty, all or any part of the property. The

'Yance may be described as the ‘‘person or persons

f any matters or facts shall
e conclusive proof of the truthfulness thereof. Trustee's fees for any of the

remove or. demolish. any. building. or-

cial*Code as the )

proper ‘public office
byttt :

. 3.'To comply. with_all -laws, ordi I coy , condi-' ‘' 3ervices mentioned in this paragraph shall be not less than $5.
tions: 'and restrictions atfecting-said property; il the beneliciary 'so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
joinzin. t; such’ ] g stal, to the Unif C

7* beneficiary ‘may require and to pay for liling same in the pointed by a court, and without regard to

y- Liling: ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name

time without notice, either in person, by agent or by a receiver to be a

r £ t the adequacy of any security for
-or ollfices, as well as the cost of all lien searches made . the indebiedness hereby secured, cnter upon and take possession of said prop-

sue or otherwise collect the rents,
D

issues and prolits, including those past due

beneticiary.
© 4T

A o 2 an Y
now ‘or heieglt;r erected an the said .premises against -loss. or damage by . fire iney’s . fee:
and such "other_ harards.as the benelicig]f may lrjm time fo time require,. in. . ficia
an amount not {e}q'lﬁan 3. sur_a e._value

o L . IR e and unpaid, and apply the same,
d : lection, including r le attor- -
s upon:any indebtedness secured hereby, and. in such order as bene-
ay determine., .
written in

on the buildings’ less;‘oosu‘ and expenses of operation and

it the grantor shall
deliver said policies
tion of any policy

by direct. pay

Y.
policies of insurance shall be delivered” to

the beneliciary. may procure the same at grantor's cxpense. The amount:, ;.
collected under any fire or other insurance policy may be applied by beneli- . H
ciary upon any indebtedness secured hereby and in such order as bencliciary -. Bieceby . or in. his of any agree » the Y may
may determine, or at %pﬁon of beneficiary lh; entire amount so collected, or d"’"‘"‘ ha"‘ sums secured hereby immediately due‘ and P‘Y‘b’;; In such an
a ¢ thereof, may be released to. grantor; Such application or relenge shall  event the Yy at his el may d to A

ot dure or waive an¥ default or noticge of default herounder or invalidate any  In equity as a mortgage or dircct the trustee to foreclose this trust deed by
act don; p;rsu’:nt to s:ch notice. P p i ) exerateoment and. sale. e 4

. To keep said premises iree' from construction I'ens and to pa alt u < 7 S Sinyl

taxes, assessmei:lspand 0512! charges that may be levied or assessed u';)o’;r or to sell the said described real property to satisty the obligations secured
against said property before any part ol such taxes, assessments and other  Dereby, whereupon the trustee shall tix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor __: thereof . as then required -by law and proceed
to beneficiary; should-the grantor lail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or ot'{:er ‘c.h.urges payable by grantor, either 13. Should the ben,

. 3 Jdn. .11 The entéring upon and taking possession of said  property, the
to the benef , with loss payable to the Iatter; all " colléction of such- rents, issues and prolits, or the proceeds of lll:e l;“ other
. sh the beneliciary as s00n as insured; i licies or ion or awards for any taking or damage of the
tail for any reason to procure any such Jnsurance and fo property, and the application or rclease thereol as aloresaid, shall not cure or -
to the beneficiary at least fifteen days prior to the expira--. -

] 0 exp “waive any default or nofice of delault hereunder or invalidate any act done
of insurance now or hereafter placed on said buildings, pursuant to such notice,

S 12 Upi.m delault by gx;.ntor in payment ol any :'ndebltedn.g.-_ secured

is trust deed

- advertisement .and-sale. In the latter event the beneliciary or the trustee shal]
d his written notice of defaull his el

to foreclose this trust deed in

eliciary elect to foreclose by advertisenent and sale

of title search’ as: wel

action or proceeding

24,

’
]

make - such payment, beneficiary ma'}. at its option, make payment thereof, trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with inferest at the rate set forth in the note secured ORS 86.760, may pay to the b 1ci in n

or his s in , respec-
hereby, together with the obligations, described .in paragraphs 6 and 7 of this tively, the entire amount then due unde: the terms of the trust deed and the
trust deed, shall be added fo and become a part of the debt secured by this obligation secured thereby (including costs and actuall d in

trust deed,. without waiver of any rights: arising from breach- of any of ‘the “'enlm:cing the termsa e
covenanta: hereot and for such payments;, wth interest .as aloresaid, the: prop-:, . ceeding the amounts provided by law) other than

erty hereinbelore described, as well as the -grantor, shall. be bound. to-the . cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the pa;

described, and -all ‘such pay shall ' be ir
out: notice, ‘and :the nonpayment thersof shall;
render all sums secured. by this trust deed. i
constitute a breach of this trust deed.” . Ll
' 6.-To payall costs, fees and expenses: of

in. connection with or in enforcing this obligation and trustee's and attorney’s

lees actually incurred. . . the property so sold, but without any covenant or warrant
7.xTo appear- in-and defend any action  or,-proceeding -purporting <80 . . :plied. 2};:: ek in' " y

alfect the security rights or powers of benéficiary or trustee; and in any :ln_til, o

any suit for the -foreclosure of 'this deed,- 1o- pay all costs and expenses, in-
ing “evidence: of title and tha.benglicmgy’c_ o;:truslee'l_nttcmey{u foes; the.

or -by pre 'y with funds with which to then after default at any time prior to five days before the date set by the

'y
of the obligation and trustee's and attorney’s fees not ex-

ent of the obligation herein
liately diie and:payable with-
t the option of: theibeneticiary, -
% 7 'y due_ II:ld. ble_ and

the default, in which event all foreclosure proceedings shall be dismissed by
the trustee, .
i 14. Otherwise, the sale shall be held on the date and at the time and
iplace designated in the notice of sale or the time to which said sale may
e postponed.as provided by law. The trustee may sell said property either
in one parcel or in_separate parcels and shall sell the parcel or parcels at
! auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its desd in form as required by law ying

is ‘#rust including the ‘cost
1l as the other’ costs:and :expenses of: the’ frustee incurred

4 secitals:in the deed of any matters of fact shall be conclusive proof
oli the fruthtfulness ‘thereof. Any person, excluding the trustee, but including
the 1 benetics

in which the beneliciary or trustee may appear, incl 'Y, may purchase at the sale.

\" When trustee sells pursuant fo the powers provided herein, trustee

fixed by the trial courf and in the event of an appeal {romanj judgment o e ‘ !
decree of the trial court, grantor further afrees fo. pay such™ sum as’the ap- ;‘l:‘?{:‘ey;'g& 10 the obligation secured by the trust deed, (3) to all persons
pellate court shall adjudge r ble as the b fici
ney’s lees on such appeal.
It is mutually agreed that: ... ... : LR . L
8. In the event that any. portion or all of said property. shall be taken
domain or ol ion Berop®

. ) 3 ~'shall apply-the proceeds of sale to payment of (1) the expenses of sale, . in-
ees . in this 7 in all cases shall ‘be cluding the. comperuation of the trustee and a reasonable charge by trustee’s |

v's or frustes's ath Heoqrg recore ?:“Ikm subsequent 1o the interest of the trustee in the trust !

resls may appear in the arder of their priority and (4) the
surplus, il any, to the grantor or to his SUCCessOr in interest entitled fo.such

incurred by grantor

ticiary, payment of i
endorsement (in case

z ! BT I A PV Prnenadons. .
under the Tt of sminent d i, Bencliacy Shal Rave the i ool85, FOF a7 remson 7 Ja Boneficiery ey trom time o
right, it it so elects, to rfequire that all ‘or any’ portion of the monies payable’ ' trustee . i hereunder. U y 5 and. with

as compensation for such taking, which are in excess of the amount required por

to pay all reasonable costs, expenses and attorney's fees necelsuri.l_y. paid or

applied b;’v. it lirs’t u%on any r ! ary p
th in the trial an llate courts, il B y g T )

ficiary in such proceedings, and the balance np;hed upon tho indebledpeu and its place of record, swhich, when recorded in the office of the County

secured hereby; and- grantor agrees, - at,.ifs; own ; axpense; .{o:.¢ake -such - actions -

and ‘execute such inltrumcl!’ntl ’ns shall bo' necessary in'obtaining such com-
nsation, promptly upon beneficiar; 4 L |

pe 9. Apl unny ,f,imzonnd trom h{nu fo time upon written roquest of bene.  acknowledged is made a public record "DJ;"’V'd"d by law. Trustee is not

the liability of any person for the pay of the indebtod; trustee may thall be a party unless such action or proceeding is brought by trustes.

conveyance {0 the successor trustee, the latter shall be vested with all title,
powers and_duties conferred upon any frustee herein named or appointed
h der. Each such appoi and substitution shall be made by written

i £ to this trust deed

in such proceedings, shall be. paid to
le costs and

A
v's fees,

and instr p ] P
paid or incurred by bene- inst, ent b

Clerk or Recorder of the county or counties in which the property ia situated,
shall be ‘conclusive: proot of proper H of the trustee,

u request, 17. Trustes accepts this trust when this deed, duly executed and

. S obligated to notity any party hereto of pending sale under any other deed of
ts fees and presentation of this deed nm.i‘ltho note lor trust or of any action o ceding in which grantor, b Jici or Yol

of full reconveyances, for Y

or savingsiand. loan: o
property of this state,

NOTE: The ‘Trust Deed- At e %
association: outhorized 1o

IR

3t
rustee

(AL L

nder must be sither: an é;;‘égei,;‘“hc;';hr'c;h:';ciéflv&tvmeiribér ‘of:the Oregon State Bar,' a bank, trus1 compony H

s do -business: under. the laws - of ,Oregon or- { e ;United . States, a title | ] ¥ h 1 to insura title 1o ceol f

its subsidiories, affiliates, agents or bianches, the United ‘Statés or ‘any agency !hnuo?,-or on escrow agent licensed und.g.gssieva.sos 1o 696.58S.
LSy ES

thiat i

» €Xpress or im- ‘




The grantor warrarits that the proceeds

(a)* primarily for grantor’s personal,. family, .

(b) for -an -ordanization;- or- F
BUrposes:

This deed applies to, inures fo the"Be}x'e‘litv of and . binds " all
personal representatives, s and 7

" tors,

contract secured
y

line g the f

and _thev‘nguger,band fhe.v sing

i-grartoris aratural-person > are—for- busine.

- parties hereto, their heirs, legatees, devisecs,

e and ns. The term beneticiary: shall mean.the holder and owner,

hereby, whether or not named. as a bensticiary herein, In /eonstming this
P . ) bl

(see Important Notice below),
SSTOT "Commnterciat parposes vtime than agricuttaral

administrators, execu-
including pledgee, of the
deed-and whenever the context so requires, the

Toeed,

IN WITNESS WHEREOF, said.giantor has hereunto et his han

Ichever. warranty. (a) or. () 1s
oficlary ‘is a creditor -
and..Regulation . Z, the ..

* IMPORTANT- NOTICE: Datete;.
not, applicable; If waranty. (o)

disclosures;” for ‘this

! i* for this” purpose,” if. this:i
the purchose of o

Shis: ti
_dwalling, ‘Use_ Stevens:Ness |
- th '

His fo
Form, No.,.13)
not o flnqn

!  the plural.
d-the day and year first above written.

ot ival
with the '
ﬂf ;(itguu 6!}&5,656{'. 3
use the form of. acknowledgment opposite.) ..

STATE OF OREGON, " - 3 '
: . /88,

. STATE OF GREGON: County.of..........

................................... J ss.

County of . Klamath. 3

. 19

August . R P 781

who, each being first

Pe;_sonally appehr;dfhe above named:

corporate seal ‘of sai

; ; _corporation, ‘and th;t the seal a;i}ixed to
d corporation and that the

e foregoing instrument is the
instrument was signed and
of its board of directors;

ind . sealed in behalt of said corporation by authority
) ledged - said i,

-&
2 Y and each of them.
and deed. L

Before me:

1d instry

to be ‘its voluntary act

Soonat
H

(OFFICIAL
SEAL)

L - L5l 2
. REQUEST FOR FULL RECONV
st GRS L ndu Anna
To be used only when obligations

) The undersigned 'is the legal owner and Folder
trust deed e y
said ‘trust deed or pursuant to statute, t5 caricol ali ¢iids
herewith together with said trust deed) and to reconvey,
estate

deDre
without warranty,

w_held bytyou under the same. Mail recon‘veyanoe ‘and dbcuziiéh(s to ..

4 all ir‘rde_btedﬁfeﬁ' secired by ?he!jiérégbfng‘ trust deed. All sums secured by said
have been fully paid and satistied. You hereby are directed, on payment ‘tp you .of any sums owing to you under the terms of

b; trust deed (which are. delivered ‘o you

'to tHe parties designated by the terms of said trust deed the

BN
' D@ ‘wot lase or destrey this Tivst Deed OR THE NOTE which it secures. Both' miust be deliverad fo th

Beneficiary

sllation before will be made.

TRUST DEED . -
) (FORM/Ne. 881) - =~ .+ 7 <] -

STEVENS-NESS LAW PUB..CG., PORTLAND, ORE.

SPACK: REBERVED
FOR
RECORDER'S USE

" Berieticiary.

AFTER RECQR?ING RETURN TO
Springlake: Mortgage: Exchang
413 Main st,

Klamai;l;x{f‘a_fl»;'sf,s Or. 97601

- STATE OF OREGON,
I bertify that the within instrument

i.:- was received,for record on the

page l‘ 2. OF as fee/tile/instru-
‘ment/ 'microfilm/reception No. ’fQ!}.lQ,
" Record of Mortgages of said County.
" ‘Witness my hand and sealof
County affixed,
Evelyn. Bienn,. County. Clerk
N,

TITLE

SRR A eE iy




