/45/@4 Tt e #/ff—;??ész
' ASSTGNMENT OF RENTS TR H /2

Loan Number 2142
L%

, Robert ¢, Johnson and Patricia a.

éxecuted a Trust Deed of even date herewith, inp favor of
No. 2142

Citizens Financial Services,

of Oregon

\

Deed and the note
secured thereby: :

NOW, THEREFORE, in order to further secure said indebtedness, and as a part of
the consideration of said transaction, the undersigned hereby assign, transfer
- and set over unto said Beneficiary, and/or its successors and assigns, all the

rents now due or which may hereaf by virtue
#: ' lease, ‘either oral or written, or an reement for the use
“tof occupancy of a which may have been
.heretofore made or
agreed ° ) being the
assignment of ali such
leases and all the av the Beneficiary and
especially those certain leases and agreements now existing upon the property

. hereinabove described.

hereby irrevocably appoint the Beneficiary the agent of

id Property, and do hereby authorize

the Beneficiary to 1let and re-let said premises or any part thereof, according

to its own discretion, and to bring and defend any suits in connection with

said premises 1ip its own name or in the name or in the name(s) of the

undersigned, it may consider expedient, and to make such repairs to the

premises e and to do anything in and about

. ses that the undersigned might do, hereby ratifying and confirming
d everything that the Beneficiary may do.

It is understood and agreed that the Beneficiary shall have power to use
and apply said avails, issues and profits toward payment of any present or

future indebtedness or liability of the to the Beneficiary,
to become’ due contracted, and also toward the payment

the care and management of said pPremises, including taxes,
insurance, assessments, usual and customary commissiong to a real estate broker
for leasing said ‘premises and collecting rents and the expense for such
attorneys, agents and servants as may reasonably be necessary,
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It is fu?ﬁﬁét;uﬁdérstOOd and agreed, that in the ‘event of the exercise of
assignment, the undersigned will pay rent for the premises occupied by
dersigned at the prevailing rate per month for each room, and a failure

on the part of the undersigned to promptly pay said rent on the first day of
shall, in and of itself constitute a4 forcible entry and

neficiary may in its own name and without any notice or

- demand, maintain an  action of forcible entry and detainer and obtain
pPossession of said premises. This assignment and power of attorney shall be
binding upon and insure i toithellbedefit of the heirs, executors,
administrators, Successors and .assigns-of:the parties hereto and shall be
construed as a Covenant rgnpéggiwith,thegland, and shall continue in full

ffect until all of the indebtedness or liability of the undersigned
the said Beneficiary shall have“pgen fully paid, at which time this
assignment and.powerAof—attqgggy“Shallytqrminate.

Lpod .and - -agreed.. that ' the

The failure of the&Bénéfiéfér}“to*engﬁiie any right which it might exercise

hereunder shall not,bé'dﬁéﬁéd a2 r. by the Beneficiary of itg right of
exercise thereaftevy; o g

: IN WITNESS WHEREOF, this assignment of rents is executed, sealed and
; delivergd this = S day of August

State of Oregon
County of Klamath I, the undersigned; ~Notary Public in and

-for said County, in the State aforesaid, Do HEREBY CERTIFY THAT

Robert C. Johnson and Patrigia A. Johnson

‘personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared Before me - this day in person

l‘ ‘ Setiiel [T
and acknowledged that théir signed, sealed and delivered ~£h§°gsa£ddzfgu
B - - : R N -, g

. : . N \","
instrument as their free and voluntary act, for the uses and pu \ps
. Xl

»

forth,

CIVEN under my hand and Notarial Seal, this ;ZSthay~off vAﬁgust

ol VOl
(/» Notary Public 3{
M é( Gorresin’ & gpiros 5-22-95]

This instrumeni was prepared by:

Citizens Financial S‘e"rvices, Inc.
1004 "B ddfe. "Fos ol
MedSoed 0 9—spe/

Record and return to: Citizens Financial Services, 1004 Biddle Road, Medford, OR 97504




ZTSTATE-GF OREGON, )
., County, ..of . Klomath )
' Filed for record at request of

1

‘onthis 23 dayof_Aug. ap 19 8l
at "l:l-l-),-l- i o'cock P M, and duly

v v'recorded in: VolMLof Mortgggg
S YA

) EVELYN BJEHN,, County Clerk
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