.._are-
(heremafter called the *“Sellers’’), and which is recorded in Book_M_S. 3 .

F\J Sy

DEBTOR gl

fnxp

Mn}v

ASSIGNOR (herelnafter called

Buyer

Lots' 35,:-36:37,:38;5:39 &40 in: BALSIGER TRACTS according to the

official‘plat: thereof on: file in the off

7

ereinafter called the “Property”’) under a Iand sale contract dated

3 of the Cgunty Clerk of

November 2, 1983 _in which the sellers
i Lk : EES P

écords (hereinafter called the ““Contract”’).

2 1. Assignment. For value received, Buyer hereby assigns

&3 mortgages, and conveys to UNITED STATES NATIONAL BANK
<= QF OREGON:(hereinafter called “Bank”) all of-its right, title and

"Merest in and to-the Property, and.in, to; and under the Contract.

Ooc'Fhe Property and theassigned : Contract are” the "Secunty"

¢ vances of all knnds

3hce of the

70-3260 10/76

@red to in thlS Assngnment

= ) lndebtedness The assrgnment mortgﬁge, and ‘convey-
Security -made to Bank by Buyer is'to'secure the per-
formance of 3ll duties owed to Bank under this Assignment and
under other agreements securing or relating to the indebtedness
described -below, and the payment ofithe following-obligations,

all of which are herelnafter called the “Indebtedness:*’

2.1  The principal and interest of.a n of Debtor
to Bank in the original principal amount of $. f7§ 8&) 8
dated ,19_84 (heremafter called the “Note’’), on
which the final payment is.due on 210 1985
and all modifications and renewals thereof

2.2 Ali.sums that Bank ° may expend in protectlng‘”f"

its rlghts in the Security, all cost of collection, and attorneys” fees,
including any mcurred on appeal, with lnterest

~'2.3 The principal and.interest of atl. other indebted-
ness’ oFDebtor to 'Bank;-whether now existing or*hereafter in-
curred direct. Of~ mdlrect,,absolute or_ comlngent due ~or to be-
come.due, joint or several, including without limitation obligations
as guarantor, accommodatlon maker or endorser and future ad-

. : PR ETSP S
u B N .

3. -Buyer's Covenants. Untilv.the. Indebtedness is paid in
fult and this Assignment is fully satisfied, Buyer agrees that it shall

. be obligated and responsible for the following:

=0t 3.1 _All payments and obligations. of Buyef. under
the Contract shall be promptly.and fully paid,and performed, and
ail ‘taxes, assessments, liens and encumbrant Qf all kmds in con-
nection with, on, or affecting the Property and any other | property
subject to this Assignment shall be paid promptly when due; and if
not. so.paid.or performed, the Bank shall .have the  option.of pay-

. ing and/or performing the same, and may either’ "add the 'cost to

the principal of the Note or may treat the cost as-a separate part

. of the Indebtedness payable on demand and beanng interest at

any rate specified by Bank that does not exceed any maximum

rate set by applicable law.

3.2 The Property shall be kept covered with fireand

: extended coverage insurance and any other insurance required by

the Bank, in an amount sufficient to pay the unpand balance of the

mortgagee endorsement if Bank requests. !f not so covered, the
Bank shall have the option of purchasing such coverage (at Bank's

optidi naming Bank-"ds “thé:co-insured ‘or:the ‘only*insured) idnd = 1. s foid Lot

may either add the cost to the principal of the Note or may treat
the cost as a separate part of the Indebtedness payable on demand
and bearing interest at any rate specified by. Bank that does not
exceed any maximum rate set by applicable law."

3.3 The Property shall be maintained in:good order
and repair. No waste. thereof shall be committed or suffered, and

none of thé improverments be removed. Buyer!shall*do~all things i+ '+

reasonably within Buyer’s power that are nscessary to prevent

. Security.”

3 4 Durlng the term of this Assighment, any addi-
tions or improvements to the Property shall be part of the Secu-
rity included in this Assignment.

3.5 If any litigation is begun to foreclose this
Assignment; ‘or ‘ifthere should be any appeal therefrom, -or if -
Buyer or any of the Security should become the subject of any
bankruptey proceeding, then Buyer agrees to pay all court costs
and disbursements allowed by law, and such sums as the court
may adjudge reasonable as attorneys’ fees. All such sums will

diaw interest at the same rate as the Note.

4, Condemnation. Unless the Contract expressly provides::
otherwise, Buyer shall be responsible to defend any condemnation
action affecting any part of the Security. The net proceeds of any
award, after deducting actual and reasonable’ costs, expenses and”
attorneys’ fees incurred by Buyer in the action and any amounts
paid to Seller or used to repair the Property pursuant to an express.
requirement of the Contract, shall-be paid to Bank for applrcatlon
- to, the Indebt: dness

R elease After ‘full_payment of the Indebtedness by"
Buyer shall release this Assignment and, upon written de-
mand of Buyer, will terminate its financing statements affecting
the Security.

6. ‘Elentsof Default. The following are Events of Default:

6.1 " Any payment of principal or interest due on the
Note, or on any other part of the Indebtedness, is not paid when
due.

6.2 Buyer’'s or Debtor’s failure to pay debts as theyl:
become due; appointment of a receiver for any part of Buyer’s or
Debior’s assets; assignment by Buyer or Debtor for. the benefit of .
creditors; or the commencement of any proceedings under any”~
bankruptcey or insolvency law by or against Buyer or Debtor.

6.3 Death of any Buyer or Debtor who is a natural ’
person, or dissolution or termination of existence of any Buyer or
Debtor which is not a natural person.

6.4 .. Any default under the Contract, or any event or
condition not.cured -within 10 days which, with the lapse of time
or the, glvmg of notice, wauld constitute a default under the Con-
tract, or would justify a'declaration of default under the Contract,
whether or not waived by the Sellers under the Contract, or any
failure of Buyer‘to notify Bank of such a default, event, or con-
dition.

6.5 Default by Sellers; or any predecéessors-in title
of Sellers, as vendee under any contract of sale, grantor of any
Trust Deed, or mortgagor of any mortgage, on the Property, un--
less the vendor, beneficiary, or mortgagee has, prior to the de-
fault, delivered to Bank an agreement acceptable to Bank subor-
dinating his lien or interest to Bank's.

6.6 Failure of the Buyer to perform any other cov-
enant of this Assignment or cure any condition prohibited by this
Assxgnment ithin 15 days after Bank mails or, at Bank’s option,

i ifteén 1 otice specifying the covenant or condition.

6. 7 Default by Buyer or Debtor under any other
Note or loan agreement to which Buyer or Debtor is a party or by
which Buyer or Debtor is bound.

7. Rights Upon Defauit. After the occurrence of any
Event of Default, the Bank may at Bank's option exercise any one
or more of the followmg rights and remedies:

71 Tho nght wnhout notice, presentment, or de-

events or condntions that would edversely affec‘ the vaIUe of the g - /mand:to:declare.: the ontira. lndebtcdness :mmodlatcly due and:

; payable,.. 1. . . . LA




;,}}‘:E‘«*z 7.2 :y_\ﬁtp,.gespeé;i‘{to all;or any-part of the Security, B - K v 1

the right to foreclose by ‘judicial proceedings in accordance with obligations under th Assign ’

applicable law. ) of any provision of this Assignment shgx{l}‘n D

‘2 7.3 With respect to any personal property Security, of, or prejudice the Ban ttodemand strict

the fights and remedies of a secured party under the Uniform : n-or-any-ot n:Buyer waives presentment
Commercial Code, as well as those stated: herein. The Bank may ang: Protest . d to any part.of the {ndeb-
without notice take possession of all personal property Security : Security, or ottier col-
not already in its possession and/or require Buyer to assemble it lateral granted by any person Wi ) debtedness, o
and turn it over 1o Bank at a reasonably convenient place desig- may realize upon and apply any. of the Security o other collateral
nated by the Bank, and Buyer will do so. Although the Bank may it may have W't.h respect to _the lnde?tegjness in any manner and
in its discretion and without liability do so;vthe‘Bank_—shaII.haVe : in any order,_yv_gthgut affect;pg.Bank s rights to realize upon and
no duty to take any action to-preserve rights aga'inst any party to apply the proceeds of the Security.

the Contract, to instruments, or to other part of the Security that 9
is personal property in its possession, either before or after default; .
and Bank shall have no duty whatsoever with respect to personal
property Security in its possession ‘beyond the use of. ordinary
reasonable care nits physical custody and preservation. The Bank
may retain personal property Security in satisfaction of the indeb-
tedness, or may sell or otherwise dispose of such personal property
at either public or private sale; first giving Buyer 10 days”notice | 15 .1 10:: Debtor's Signature. ‘If Buyer and Debtor are not the
of the date and place of-public sale or of the date after which -, sameDebtor/s signature is Debtor’s:agreement to those provisions
private sale may be made. The Buyer agrees that 10 days’ notice that may affect Debtor. This Assignment .does not confer upon
is reasonable notice. The Buyer shall be liable for any deficiency Debtor any interest ih the Property or in the Contract.

and the Bank shall account for any surplus.

Bank Not Liable. The Bank, by accepting this Assign-
ment, or in its discretion performing any of Buyer’s obligations

~ under the Contract ot under this Assignment, does not assume any

* fiability or responsibility to continue performance of those obli-
gations or 10 perform any of Buyer’s other obligations under the
Contract. K

: e . . . 11. Special Provisions.
.74 :in exercising its rlghts&;‘ahd,,remecj_u_es;::the;Bank e e S
shall be free to sell all or any part of the Security, separately or at.
once. The Bank shall be entitled to;purchase alt-orany portion of
the Security at any public sale, or atany judicial or sheriff’s sale.

76 Any other rights and remedies Bank may have
under law or other agreements.

Executed ‘and delivered to Bank effective on the date stated above.

.

|NDiV|DUAL-‘ACKNOWLEDGEMENT - s bt - ‘Slg‘natﬁre of. vDebtv:o:rA (;f:Buyer and Debtor are not the same)

GTATEOF OREGON 8
; ) ss.

County‘of' klaﬁatﬁ' " cAugust 24 19 84"

* Personally appeared the above—hamed,_,_ﬂflgéii‘-‘: Viets and Suzanne M.. Viets

and acknowledged the foregoing Assignment to be Tﬁm11'-11;1;*73(2‘-‘1_:-'“-3\loluntary act.

- .- «Before me:

CORPORATE ACKNOWLEDGEMENT-

ity
ALY TIITTRE

STATE OF OREGON

County of ‘ ’ ) k o i : 19—

" Personally appeared

STATE OF OREGON: COUNTY OF XLAMATH:sSS .

I heredby certify that the withi'n”instrument‘was~received and filed for
record on the_ 24th day of __ August A.D., 1984 at 3:19 _o'‘clock P M,
‘and duly recorded in VolM84 of  Mortgages - on page

EVELYN BIEHN, COUNTY CLERK
by ]7}97—» y2 . ___,Deputy

oy ey e v igens PSR -Sr R L ey

to be its voluntary act and deed.

Before me: : R
B Notary Public fqr Oregpn
. .My commission expires:
. (Buyer must complete the appropriate acknowledgement. Attach an appropriate Acknowledgement of Debtor. if Debtor is not the Buyer.)

" Note: Record- Assignment in Real Property Records, and file ucc statemevn'ts'desciifb_ing’ Contract assigned. Obtain Seller’s Consent 10 .

£ Contract Assignment with right of Bank to notice of and opportunity to cure Buyer's default. See Commercial Loan Handbook for
. further instructions on use of this form.




