THIS TRUST, DEED, made this .. 24th day of ... August.- iy 19384 Befivesn
~SIDNEY..G: MUNJAR and BATRICIA & MUNFiR

as Grantor, . ASPEN TITLE AND. BECHOW. TR& N N és/T,;,stg{_,__ﬂ" and

~RALPH D. HUNTER
as Bénéfiéi'ary, o ‘ R ’
e g T WITNESSETH:
Grantor irrevbcably 8rants, barg;ains, sells and conveys to trustee in
Klamath R County, Oregon, described as: e

p

Lot 5, Block 17, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH 'FALLS

OREGON,- in' the County of Xlamath, State of Oregon RS :

g 7 Ty Ty : . T -
i Cadinag

§U WA P g3y

together with al} and singular the t , her and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

and. no/100.($25,00

Poseshenbd __—__-—“"—Dollars,‘=with interest: thereon according to the terms of a promissory
beneficiary or order and made Dby grantor,-the tinal payment of principal and interest hereol, if

not sooner paid, to be due and payable ... ”AUQU t . TS
i . The date. ot maturity of the debt secured by this instrument is the date,

becomes due and payable. In the event the within described property, or

sold,: conveyed, assigned or alienated by the grantor without first havij i) il e beneficiary,

then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of d therein, or

[~ herein, shall become immediately due and payable., ’ o -t A

) The above described real property is not ly used for csvi;ul'urql,,ﬁmber or.grazing purposes.

grantor agrees: g a) 't;o:s!ﬂt to
i e ranting any
Ity in good condition. subordination:
thereo!; (d) reconvey, without warranty,
2. To complete or restore promptly and in good and workmanlike  drantee n _any reconveyance may be described as the
any building or imp, nt which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. . e (._'oncluuve. prool of the truthtulness thereol. Trustee's fees for any of the
. 3. To comply with-all laws, ordi T lati nts, condi- hall be not less than $5.
tions and restrictions allecting said property; it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in exé ing such fi ' pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
i and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
the cost of all lien searches made the indebtcdness hereby secured, enter upon and take possession of said prop-
foid ili; may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
“~—beneficiary. ~ o L tssues and profits, including those past due and unpaid, and apply the sarne,
4. To provide and ly intain i on the buildi less costs and expenses of operation and cullection, including reasonable attor.
—"now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in suoch order as bene-
CQand such other hatards-as the ficiary l’ln]a.)éﬂj:" time tp time require, in  liciary may determine.
© an amount not- less than §.. ANS ] e ... written in I1. The entering upon and taking possession of said property, the
H ble -to the beacliciary, with loss payable to the latter; aill collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon insurance policies or jon or awards for any taking or damage of the
if the grantor shall fail for any reason to i 3 . and the application or release thereof as aforesaid, shall not cure or
1 waive any default or notice of default hereunder or mvalidate any act done
pursuant to such notice.

12. U, def. by gr. in px of indebted:
hereby or in his perlormance of agreement hereunder, the beneficiary may
declare all d 5 diately due and payable. In such an

2

. may determine, or.at option of beneficiary the entire or
~.any part thereol, may. be released to grantor. Such application or release shall
not cure or waive any:default or notice of default hereunder or invalidate any
“act done pursuant to such notice. . A
iy 5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that’ ma);, be levied or assessed !‘Jiponhor hereby,
against said property before any part of such taxes, assessments and other > WE 2 e
cfarges becont:e gnslydue .or delinquent and promptly deliver receipts therefor  thereot as’ then required }.‘,’g ;;“' and proceed
% to beneficiary; should the grantor lail to make payment of any taxes, assess- the manner provided in O, 8 740 to 86.795. .
: ments, insurance premiums, liens or other charges payable by #rantor, either 13. Should the beneliciary elect to foreciose by advertisement and sale
“:by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, frustec for the frustee’s sale, the grantor or other person so privileged by
-and the amount so paid, with interest at the rate set fo i ORS 86.760, may pay to the ; n-d y <;;v his gevors in interest, respec-
Hereby, together with the ol i il i i ively, 1 N due under the terms of t
“trust {ieed.g shall be added to and become a part: ol i ¢ ured_ thereby (| including costs and
trust deed, without waiver of any -rights arising from breach ol .any of the enlorcing. the terms of the obligation and trustee’ 3 3
covenants hereof and lor such payments, wth inferest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the ‘ grantor, shall be “bound to the cipal as would not then be due had no deiault occurred, and thereby cure
nd - for. the: pay ‘ot the' obligati herein - t’l:e default, in which event all {oreclosure proceedings shall be dismissed
s shall be i diately due and. p ble with- the trustee.
- out notice, and the nonpayment thereol shall, at the option of the beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
b rendert all ::zms shecu'reg, _b}; th‘lad’!:::'st deed immediately ‘'due and payable and place designated in the notice of sale or the time to which szid
constitute a breach o 18 frust deed. : . T il i
. v6..To pay- all costs, lfees and expenses. of this trust including the cost -
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. - R . S .
| ~7.. To appear in and defend Any.action or proceeding purporting to plied. i n atters of fact shall be conclusive proot
ecurity rights or powers of beneliciary or trustee; and in any suit, , excluding the trustee, but including
edirlm irll which ;hehl',":;”‘:iim{ or trus:lu m:y ag‘penr. includiy h ¥» may purchase at the sale.
preclosure of this deed, to pay all costs, an, expenses, in- N .
f title and the beneliciary’s or trustec’s attorney’s fees: the shall a 15,“ Pz,h:n rg:'::;: ;‘1”:.’:'”;':“"‘ :",’e;’:eof"("f)" ”’::°:;d°"’. ’::';'["":l'e"'sﬁ
y!s lees mentioned in this paragraph 7 in' all cases-shall be cludingpfh’e’: bompensation ol the (ms‘;:g and a rcasonable cz:rge by trustee's
. lixed by the trln_l court and in the event of an appeal from any Judgment or attorney; (2) lopthe obligation secured by the trust deed, (3) to a-V" persons
decree of ithe trial court, grantor l'.",'h" "ﬁ"’ﬂ o pay such sum as the ap. having recorded liens subsequent (o the interest of fhe trustee in the frust
ellate -court shall adjudge As the YR OF frustee’s aftor- o e fheic interests may appear in the order of theit priority and (4) the
-ney’s fees on such appenl. . - suephas, BEany,” o the Meanfor or fo Ais svcersor In interest entitded so such
= It 'ls mwtually agroed that: . surplun.. - .

3. In the event that any partion ar all ol said property ahall be taken 16. For. any . reason ermitted by law beneliciar may from time to
under the right of er do or d b Y shall Rave the time int a 2 or or e tg any trustee nuf’r’nd herein or to any
i:right, il it 8o elects! to H i trustee hereunder. Upon such , a hout
- a3 compensation lor.such takin, ! L conveyance to the successor trustee, the latter shall be vested with alf title,
powers and duties conferred upon rein named or appoint
costs and and attorney’s foes {nr’eunder.‘ Each such i and i shall be made by written
both in the trial and courts, ily paid or incurn:d by bene- :::,’d";zen
ficiary .in such proceedings,- and the balance . applied -upon . the indebtedness
* secured - heieby; and- grantor agrees, at its - own exi:emfc.‘ t0" take such actions
and execute such instruments ns shall be necessary in obfaining such com- P dut
pensation, promptly upon beneticiary’s request. . a i uyrencut«g um:
. 9. At any time and lror; time_{o. time ;:m;‘n wdnle:;n n‘-iqu;st of ‘berlw- N ln:. I;.:'h'::'d c:'d n:l
liciary, payment of its lees an presentation ‘of this feed and the note lor truss " fh o o AT S r any
ondorsement (in case of. {ull recanveyances, lor I ). without attecting rust or ol any action.or pr ' whih geantor, ) ©OF frusteo
the liability of -any person for: the payment of the indebtedness, trustes may uhall be a’party; unlvss auch action or proceeding is brought by frustee.

L the

NOTE: The Teust *Deed; Act provides . that |ha"(ulln-heroundﬁ-z must-be, elthar an .atforney, whe Is on.active .member. of the .Oregon Stote Bar, a- bank, - trust company

or savings and lodn' association authorlzed to' do business under the faws 'of ‘Oregon or” the United " Stdtes, ‘" title Insurence company authorized to insure fitle to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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valid;~
utilit

“a ¥ —py - $0¢- g ra
(b)) . for an organization,
% . purposes. . .
=" This deed applies to,  ji

.-fors, personal re. y i
contract secure hereby, wheth,
line gender includ, - the

, devisees, admini. rators, execu-
! ‘owner, including pledges, of the
3 ‘l}eneliciary he, deed and whenever the context so requires, the
and the neuter, and the I the plural,

“7 IN WI TNESS WHEREOF, said grantor
* IMPORTANT NOTICE; Delete, by finin , ;
- hot appiicable; it warranty - {a) s applicable and the ben-fklary_ls a creditor
;::98 such word fs defined in the Tmth-lnélcndlng “Act 'und_.lﬁ!ld{lon;_l, the
- beneficiary.. MUST ply with the Act and Regulation by making ot
.. discl ; for this p pose, If this ings, tis to:be o FIRST
the puithase of a dwelling,” u;e_‘_‘Sf’a‘v-’tho's's'Famﬁ:Nq."Iaqg )
if this_instry " o1 > ¥

£

[1f ‘the signer of the above: e corparaiion,
. ‘use_the form of (n:knp_w!gdgm-m opposite.}

- STATE OF OrEGON,
L Couhiy oleama ]
August..z.. i 19..84 .
: ‘Personally appeared the above named... . e L,
= .SID'NEY_..,G._.‘;.lMUNJAR;.;ahd..PATRICIA.' | duly sworn, diq say that thé former is the..
- N AR, and.and wife. president and that. he Iatter is the

secretary of

fon, and thay the seal aff; to
. corporate séal of said corporation and that )
~sealed in behalt of said corporation by autRority of its board of directors;
and each. of them 'acknowledged'said instrument  ¢o be ite voluntary gcs
V-and_deed;;‘( BT ST T s ’
: :Be{ore me: T '

- (OFFICIAL

Mf'(:‘o;r‘lnusuion expires: ( -—Q/ - . L Lo

5wy REQUEST, FOR FULL, RECONYRYANCE ;... . .
N Te be used only whoq_ob"qnlhn; have bo_m paid.

without warranty, {0 ¢,
Jz\.J-V‘} i l‘:-- :
ne -and, documents

Ds net lose or destrey this Trusy Deed OR THE NOTE which is secures. Both must be delivered to the frustee for ¢

et : e . STA,_EROFOREGON,
(FORM No. 88i) ;| ... SE I T ey : P Cpmpiiliymiis

- : AR o ... County"of _Klamat
STEVENS-NRSS Law TUR: €0.; PORTLAND, ORE, . . PR T s e - e o S T Ny ek 4
\' —— R A R e . I certify ‘that the ‘within instry.

ment was received for record on the
ei*a ~~~~~ day of . AUR: .
'3 e P M., and recorded
in book/reel/ volume No..
page..l.,..? 2.2....or as document/{ee/ﬁle/
instrument/micro!ilm No. li: =
e, Record of Mortgages of said County.

A : S Beneticiisy RS S - Witness my hand and seal of
AFTER RECORDING RETURN.TO | 271 | B e, . County-vafiixed.f
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