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'ST..DEED, madé this

PRSI

Klamath.County.- Fitle-C e

..vas Trustee,: and

as Beneficiary,

-5 Grantor irrevocably grants, bargains,
in ....Klamath

WITNESSETH:
sells and conveys to trustee in
County, Oregon, described as: L

‘trust, with povéer of sale, the property

»

Beginning at-the most Eaéterly corner of Lot 1 in Block 7 of First Addiﬁon

Eight Street,
feet; thence Northeasterly
allel with Eight

t: and 2 of BI

£ Klamath Falls, Oregon;

b avcy

b4l

heredit

and appur

i thence Southwesterly at right angles to
70 feet; thence Northwesterly. parallel with Eight Street, 55
at right angles to Eight Street, 70 feet; thence

Street,

e wate of

23 feet to the point of beginning,

of First Addition to Klamath Falls,

and all other rights thereunto belonging or in anywise

together with all and the ¢
niow . or: hereafter appertaining, and the rents,
tion with said real estate.

isstes-and protits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE .OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..

fa N3 :

Flfteen‘lhousandslelmdredSeventyDollarsand 74/100. == == == = =

: 'i)&l?e'ars,’ ‘With interest ‘thereon according to the terms of a promissory

‘not sooner paid, fo be due and payable .
o™~ The date of maturity
-.becomes due and payable,

L;vteofeven dateherew:th, payéble to I;;}zeﬁciary'or‘ordar and madé
B LR LT

of the debt secured by this ﬁmmml%h,

In the event the within described propert:
E]"sold, conveyed, assigned or alienated by - the grantor without first ha

“bygrantor, the ‘final

, 1989,
stated ‘above; ‘on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

payment of principal and interest hereof, if

»

at the beneficiary’s option,
herein, shall become immediately due and payable.
R The akove described real property is not currently

To protect the security of this trust deed, grantor ;g}ee‘

all obligations secured by this instr

tive of the maturity dates expressed therein, or

d for agrcullural,’ imBéF or° grazing purposes.

poTir: Il S .
(a) ‘consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish any _building or._improvement thereon;
not fo commil or permit any waste of said property, T omT SETERAN

2. To complete. or..restore promptly. and in good and workmanlike

any_ building or imp: nent which ‘may be -constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To.comply with all laws, ordi . T fati

-and restrictions allecting said property; if the beneliciary so requests, to
b, H ech i & ¢ e Ui iy

tions

ts, condi-: -

Or creating any restriction thereon; (c) join in any

agreement allecting this deed or the lien or charge

(d) “reconvey,” without warranty, all or any part of the property. The

) reconveyance may be described as the “‘person or persons

and the recitals therein of any matters or facts shall

Ct > 4 he truthtulness thereof. Trustee’s fees for any of the

services mentioned.in this paragraph shall be not less than $5.

G Iq Upon any default by grantor hereunder, beneliciary may at any

ime

Jjoin in, ; E to th
cial' Code “as-the beneficiary may require and to pay for filing same in the
proper public otlice or, olfices, as well as the cost of all lien searches made
l‘::n filing olficers or searching agencies as may be deemed desirable by th
neliciary. C s e o s
T4 To provide and i y “maintain insurance on’ the building
now or herealter erected on the said premises against _losa or, damage by fir
and such other hatards as the beneliciary:) ay frorg time' to *ti)
an amount not less than $ . f
H ble to the iary, “with loss b,
policies ol insurance shall be delivered to the beneliciary as soon as_insured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the ex
tion of any policy ol insurance
the beneficiary may procure the same at
collected under any fire or other insurance
ciary upon any indebtedness secured hereby

drantor’s expense.

or release shall
invalidate any

any part thereof, may-.be, o _&r - Such
not cure or waive any delault or notice of defaulf hereunder or
act done pursuant to such notice. S .

5. To keep said premises Iree from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed:upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly
to beneliciary;  should the:grantor
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay or by providing benelici. with funds with which to
make such’ payment, beneficiary may,” at its option, make payment thereol,
and 'the amount ‘so_paid, with inferest at the rate set forth in the note secured
hereby, with the obligati described in paragraphs 6 and 7 of this

g a‘part’ of the debt secured by this

trust deed, shall-be added to and: become
truse: deed, . -without waiver ot any :rights.

ira-, ..
now or herealter placed on said buil inds, ‘"

» and in such order as beneficiary e hereby or "!]. his
may determine, or_at oplion of beneliciary the entire amount so collected, or declare’ ﬁ"'f"mﬂ

deliver receipts therelor .
fail to make payment of any f(axes, assess: -

ising: from: breach:ol_any: of - the ..

erest . as aloresaid, the pmﬁt,
e

¢ ‘bound ‘to th

L e - -
option of the beneficiary,

‘be.
yment thereof shall, at the,
', due _and payable and

by this trust” déed immiedi
constitute & breach of this frust deed. .i ‘(20w

6. To’ pay all costs;. fees. and expenses; of:this trust including the -cost:

of title search.as well as the other costs | -expenses.of the. trustee incurred
in connection’ with or-in enforcing this obligation and trustee’s and attorney's

- fees actually incurred. >

. To appear in and delend any._ action or proceeding. purporting to

7.
allect the security rights or powers of beneliciary or trustee; and in-any suit.
: action or proceeding in which the beneliciary or trustee may appear, includi 7]
any suit. for the loreclosure of -this deed, . 10 pay all. costa «and .expenses,
cluding evidence of title and the bencliciary's oc frustee’s attorney’s fees: the
amount ol atlorney’s fees mentioned In this paragraph 7 ‘in’all cases ‘shall ‘be

. the indebtedness hereby secured, enter upon and

t notice, either in person, by agdent or by a receiver to be. ap-
without regard to the adequacy of any security for
C take possession of said prop-
thereol, in its own name sue or otherwise collect the rents,
including those past

pointed by a courf, and

part
~issues and profits,
,less__gosggrand -expenses .of operation and r
ney's, lees upon any indebtedness secured hereby, and in such order as
iary’ may’ détertmine,
© i 11: Thé* entering’ upon and taking possession of said property, the
collection: of, such. rents, issues .and profits, or the proceceds of fire and other
Bi ion or awards for any taking or darnage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant fo such notice.

= 12. -Upon' default- by in pay of any s secured
_perlormance of any agreement hereunder, the beneficiary may
‘secured. hereby immediately due and payable. In such an
event the 'y at his election may p. d to foreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed: by
. advertisement, and sale. In the latter event the beneficiary or the trustee shal]
‘execute and ‘cause ‘o 'be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
.thereot as then required by law and proceed to foreclose this trust deed in
* the'manner ‘provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect fo loreclose by advertisement and sale
then alter default at any time prior fo five days belore the date set by the
trustee for tho trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the benefici. y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (. including costs and expenses actually incurred in
-enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-

due and unpaid, and apply the same,
Hect includi ble attor-
bene-

Arant indebfed;

“ the delault, in which event all foreclosure P!
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and

designated in the notice of sale or the time to which sai e

; ‘!ace c d
The trustee may sell said property

be postponed as provided by law.

auction to the highest bidder for
shall deliver to the J)urchuer its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
“-'of the truthialness ‘thereot.: Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

U150 When trustee sells pursuant to the powers provided herein, trustee
hall apply s the :proceeds ol sale to payment of (1} the expenses of sale, in-
luding & 5

tixed by the trial court and in the event of an appeal from_ any “jud,
decree of the trial court, grentor further n’:egl fo. pay.

pellate court shall adjudge r ble as the b

ney's feox on such ‘appeal.

Itis mutuclly.a(reed‘that.: Coens oy 4G com eyt o

8., In the event that any poction oc all al said property shall be taken
under the right of 7 d in or femnati beriel y-shall have the
right, i it so elects, to:require that all or- any portion of the
as compensation lor such taking, which are in excess of the amount required
to pay all ble costs, and at y's fron ily paid or
incurred by grantor- in such proceedings, shall be paid  to bunulélur' and
applied by it lirst upon any reasonable costs and expenson and attorney’s locs,
both in_ the trial and 1l courts ily id or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and . grantor agrees, at its_own expense, to_take such actio
and execute such ‘instruments ‘as shall’ be' necessary: in* obtaining - such-‘com-

i p ptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconvey , for llation), without allecting
the liability ol any person lor the pay of the indebted: trustee may

. or
such. suny.as_ the ap- -
y's or trustee’s arfor-

monies payable:.

secured by the trust deed, (3) to all persons
" ns to the i of tha trustee in the trust
doed as their interests may Appear in the order of their priority and (4) the

it any, the grantor or to his in i itled to such

1 the ¢ of the trustee and a reasonable charge by trustee’s
artorney;:(2) to the obnpaﬁon
Nuving ded lie q

ny. reason d by law y may from time to
K , 81 or to any trustee named herein or to any
ee H { kereunder. Upon such appointment, and without

conveyance (o the successor trustes, the latter shall be vested with all title,
ﬁmven and_duties conferred upon any trustee heroin named or appointed
orcundor, Each auch appointment and substitution shall be made by written
d b Lici. iningd reference 10 this trust deed

nent : ry.,
and its place ol record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of. proper appoi of the trustee.

17. Tn.!stee accepts this trust when. this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or ding in which , beneliciary or trustee
shall action or proceeding is brought by trustee.

be a party unless such

NOTE/: The ‘Trust. DaedAct provides ‘that the' ifusive - herborider mivst, B3 \Siher om ditdiey,s Whotis ! on} tive: member.
i horized b under_the laws of Oregon or the United $
or branches;*the" United Stotés‘ of ‘'eny-agency ‘thera

or savings .and loan

to .do busi
property of:this state, Its subsidiaries,’ afiliates: ‘agents

‘of .the Oregon’State Bar,. g bank, trust company
horized 1o insure title to real
ORS 696.505 10 696.585.

w.r O

o _title i

he_United Stafes,

t nce {8 ¥
Of on estrow ‘agent lieensed under




1Y and thoss claiming under hign;.that he is lam-
‘valid, encumbered. titler- therefq : S

d for‘ever, defend the same: against all persons whomsoever.

it »
%

This deed 'applias»to." inures to the benefit ‘of and binds al parties hereto, their hoeirs, legateos, devisees, administrators, execy-

tora, personal repre fatives,
contract secured heraby, whe
line gender. includes th

The term bengh‘ciary shall mean the holder and owner, including pledgee, o; the

, a '8
ther ‘or not named as a be. ! ing this deed and whenever the context so requires,
e femini; ¢ J the singul ber inclug .

the plural,

first above written.

whichever warra
e benefi

¥ is
‘the' purchase’ “dw Ise ‘Stevens-Ness
If- this. instrument i NOT to ba a_first Tien, or
of: o dwalling. use Stevens-Ness. Form -Ne. 1306,
wllh the ActIs not required, di regard ihtl'nﬂ!u. s
16 the* the above Is o corporation, ' ;- .
Juse the dmowlodgmn!) ‘opposite. :

rrncemy
' & corporation, . that the attixed to the loregoing instrument is the
" - | s corporate seal of said Corporation’ and that the instrument was signed
regoing instru- . ses in"behalt of said ‘corporation by authority of jtg board of directors;
'Sct’ nds> deed, ang each of ¢ om. acknowledged said instrument to be jts voluntary act

Notary Public fa (OFFICIAL
ot SEAL)

- My, comuiission eipires:

. The undersigned. is the legal owner ‘andholder- ol‘u{(:igdak!qdppﬁk'f ired 'by  the foregoing trust deed, All sums secured by said
trust desd Kavs Been fully patd and ‘satistied, You heroby are %)‘;e'étéé,' onpayment to you of any sums owing to you under the terms of
said trust ‘deed ‘o pisrsuant ‘to’ s¢as 6, to'cancel” all- evidences’ of 1 d sécured. by said truse deed (which are delivered fo you
horewith together with said trust deed) and to reconvey, 2111y, “t6"ike partles designated by ite tormis of said trust doed the
estate ‘now held bytyou iinds thé' Same) I Vane 1 k Tl
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RUST EED:: - ) 5 0y ‘STATE OF OREGON;;
S oMM MM LR o] L ONLUGE 0L {on oy e}tnfcoanty:of_;:;‘.K:];m%&h. ..
lTlVlN‘-N‘I. LAW pup, co., FO"TLAND. OoRE. ] I wrﬁfy that the w"thin inét mnt
ived for record on the .. at.. day
Davi«danﬁaubyand\ ool vt e z”m ed August ,19..8.?},,
p k ERS | SRR PN RERT 0 L o g .;3,3.52.. o'clock :E...M, recorded
‘'SPACE; RESERVED: . in book/reel/volume No. M8
FOR page 476! or as fee/file/i

' RECORDER'S Use "~ - = - ‘ment/microfilm/teception'No. ...... 39t

T,?lﬁ’k)_;:g;?3.."@;:1\zes*:li:ent;.!.'.‘o,._..-m.,......" -
T o ] Beneficiary 1
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