ATE 24 -

ér

"0 fiG

becomes due and payable,

- peliate cours shall

. zﬁft{"g: bt’l’le“l::::;‘ ;:&on nn;:'. courlt; costs am_i. and attorney’s fees, and substitution shall be made by written instrument executed by beneticiary,

. and execute such instruments as_ shall be necessary - in obtaining such com-
:, pensation, promptly upon beneliciary's request.. . Sl :

T DEED, made thi 8th” " day of
:D.. . HAMMER and .GENEVA M. HAMMER, husband and wife

~_ .

‘as'Granfor, .. MOUNTATN TITLE CO.. ING. i
-.FERLA DEVELOPMENT CO... INC., an Arizona corporation, RIVERW
.corporation,.and ISAAC SHACHORY, = married”man ;
as Beneficiary, . : T

» WITNESSETH: ' T T

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the ptépertj?

dno...Klamath .. . . -.County,. Oregon, described as: A tract of land situated in Governmént

Lots 12, 13, and 20 of Section 5, Township 35 South, Range 7 East of the Willamette.. '
Meridian, Kle.ma.th County,  Oregon, more'\paz:fcj‘.cula.rly described as follows: o .

Beginning at ‘thé Southwest corner of said Lot 205 thence North 61° 07' 30" East 1118.09"

feet to ‘the!southwesterly iright of vay line of State Highway No. 62; thence along said
southwesterly right of way line North 28° 52' 30" west 1665.13 feet, more or less, to a
point on the North line of said Lot 12; thence Westerly 103.73 feet, more or less, to the
Northwest.. corner, of said,Lot,.12;..thence South .02°18! 14" West. 670.55 feet to the Southwest
corner of said Lot 12; thence South 01° 54! 38" yest 1328.76 feet to the point of beginni
with bearings based on survey No. 269k as recorded in the office of Klamath County Survey
EXCEPTING THEREFROM that portion lying within State Highway 62.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
TO:A:FIRST TRUST DEED IN FAVOR OF:EDWIN F. LIEBOLD and LAURINE C. LEIBOLD, husband and wi

SEE EXHIBIT "aA" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQF.
together with -all and singular the. ¢ tents,, hereditas -and appur and- all other rights thereunto belonging or in anywise

now or herealter appertaining, 'imd,the rents, issues and fits ¢hereof and all fixtures now or herealter attached to or used Jin connec-
tion with said real estate. CLRTRe RN BT N R DAy e g kbt i

FOR-THE- PURPOSE - OF:SECURING PERFORMANCE of ‘eachagreement. of grantor herein ined and payment of the
THOUSAND: THO . HUNDRED: ELETY: :AND.SNO/E00. o m s oo S

- : “es === Dollars, With intstést thereon according to the terms of a Ppromissory

note of even date herewith, payable to beneticiary or order and made by graator, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per terms: of note . 19 .
The date of maturity of the debt secured by< th__is instru ent u the date{ stated above, on which the final installment of said note

The above described real p perty is not ly used for ag

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b} join in

1. To protect, preserve and maintain said property in good condition  &ranting any easement or creating any restriction thereon; (c) _join in any
and repair; not to remove or molish” any” building “or m‘,;,‘d‘;e,ﬁg,;g‘mé;éa,',’: 'subordinanon“or‘other'qgreement allecting this deed or the fien of charge
not to commit or permit any, waste of said . property, I . . thereof; (d) feconvey, without warranty, all or any part ol the property. The

2. To complete’ or restore promptly and’ in good k ike & ‘in ‘any’ r gyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts. shall
destroyed thereon, and pay when due all costs; incurred therselor. v bey conclusive .proot- of the truthfulness thereof. Trustee's fees for any of the

- .-.3. To comply with_all laws, ordi; regulati “ed , condi- services mentioned in this paragraph shall be not less than $5.

tions and uatricziaml.lu:lecting sa:i perty; it the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join inre ing such . fi £ pre d !

al,. fimber. or grazing purposes.

g to the Uniform Commer- time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and fo pay for iling same in_the pointed by a court, and without regard to the adequacy of any security for
proper. public oftice or offices, as well as the cost of all lien searches madeé™' the indebiedness hereb. ed, enter upon and take possession of said P
by liling otfi or hing ies as may be deemed desirable by the . & it th . otherwise collect the rents,
beneficiary. . e . Lo -prolits,. including those past due and u i

. To p and i ly maintain i on the buildi . _less costs and -ot operation and collecti luding 1 ble. attor-
now or hereaiter erected on the said premises against loss' or damage by fire . ‘ney’s :fees upon' any indebtedness secured hereby, and in such order as bene-
and such other hazards as thWﬂelicinry may from time to time require, fn - ticiary .may determine.: i . oo, - NS
an amount not less than §.. ... . , written in 211, The: entering .upon and taking possession of said property, the

i ble to the benet; Y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered fo the beneticiary as soon as insured; i licies or P ion or ds for any taking or damage of the
it the grantor shall fail for any reason (o procure any such insurance and fo.  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the £xpira-- wajve any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, . pursuant. fo. such notice,, .. .,
the . beneliciary -may .procure ‘the same’ at drantor’s expense. The' amount’ " - “12."Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- . hereby. or in. his performance . of any agreement hereunder, the beneliciary may
clary .upon any ' indebtedness secured hereby and’ in such order as beneliciary declare all sums secured hereby immediately duc and payable. In such an
may determine, or at option ol beneliciary .the entire mount so collected, 6r  event the benefici y at his election may p 1 to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall  in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or lidate any  adverti -and . sale. In the latter event the bencticiary or the trustee shail
act done pursuant to such notice, 5 . execute and cause to be recorded his written notice of default and his election

S. To keep,_said premises iree Irom construction I'ens and ‘o pay all  to sell the said described real pro, erty to satisfy the obligation secured
taxes, asséssments and other chargés that may be levied or assessed upon or  hereby. whercupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
chardes 'become.past due or delinguent and promptly deliver receipts therefor the manner:provided iy ORS.86.735. t0 86.795.-. .- - Lemt
to beneficiary; should the gr}nntor tail 23 ma:e paymentb’ol :ny taxes, ass;ss- 3. Alter the'trustee has T8 N by ad .
ments, insurance premiums, liens or other ¢l ardes payable by grantor, either - o the frus . Jorecioaur, and
by ' direct paymenp} or by . providing beneficiary with funds with which to 'd at. any: time prior to 5 days before ."}"eg"l’: ’3;';.‘:2’;5?""“" the
make such payment, beneficiary may, at its option, make payment thereof, < ‘:’[fu’; 50 privileg, 7 }' P to ey’ r:ay 5‘"
and the amount so paid, with interest at the rate set forth in the note secured 3 iy _delault consists of a laiture to pay, w. en due,
hereby, together with - the oblidations described in paragraphs 6 and 7 of this "’;’.” ""“"dt 5"«',":_1::":. d“d} :::' d""“"‘hm""" be ""'"d by P"""go:ll;;
trust:deed,  shall be added to and become.a part af the debt secured by this '"t"fh ’"’g:"d‘ ue-af;the time o e,g:r;o e:h‘ an such 537’9" as w o
trust. deed, ‘without waiver of any right Irom breach of any of the Bt Lhen g e ‘L-‘df’med by tengeacs: [Any other 2 od er the
covenants hereof and for such payments est“as aloresaid, the prop-" a;’,".':. cured my.. cur y “ten required und
doforol

g the.
; - O f ) - s fer s deed. In_ any case, in addition to curing the default or
erty hereinbelore described, as well as the grantor,;i:ahall beL '{sougld to - the effétting th,; p eure' frity pliy 40 ithe-beneliciary all costs

same extent that they are bound for the- of - the. sherein and expenses .actually incurred in enlorcing the obligation of the trust deed

- described, and all such payments shall be immediately due and. payable with- ‘together with trustee's and lltorney'! fees not exceeding the amounts provided

out notice, and ‘the nonpayment thereof shall,” at the option’of the ‘beneficiary,
render ‘all sums secured by this trust deed i di dué'and payable’ and
constitule ;—:’ ;:;h.% :;I:;g:";:t,f e,ed,.d' ‘expenses of this trusi including the cost . Place designated .in_the. notice of sale o aro o, 8! which said sale may
B ol I i e o e G i el el by P T Sl L
n oomecl’;on.w:th ;lr in enforcing this obligation and trustee’s and attorney’s auction to the hi ighest .bidder“for ca sh, payablé at the_ time of sale. T see
fees ":t? 1’-;' a P:ﬂf’. in and defénd any action or proceeding ‘purporting to - 3hall:deliver tothe urchaser .its .deed .in - form .as required by Iaw conveying
affect the security rights or powers of beneliciary or trustee; and in any suit, g"f he:"yec:&’:a! g "'::‘ d:e:;h:;“n:;’;n :‘t’t‘; 5:"';‘" l::’: " ‘:;:‘;‘;'g:' 'O:"'é’,':;'v:; r’olz;
::'m"f;:c::g"}g':;;:";:ho;h:h’;f!:lm‘%‘;O;.!m; mn;:'y “—we:;b::::;d'izf * ot ‘the truthluljleflﬂl’?(&l.*:ﬂny person, excluding the trustee, but including
cluding evidence of title' and the beneliciary's or tiiistecrs attorriey's’ feés: the * -+ 1he. drantor and: beneliciary,, may, pur -at the sale. . o
of y's fees it in-this: paragraph 7:in:all cases shail be . 15, When trustee sells ‘runulnl to the powers provided herein, trustee
fixed by the. trial court and in the event of an appeal from any judgment or shall apply the pr Is_of sale 10 pay of (1) the expenses of sale, in-
decree ol the trial court, grantor further ajdrees to pay auch sum as the ap- cluding the compensation ol‘lh-. ftustee and a reasonable charge by trustee's
djudgo r ble as the beneliciary’s or trustee's attor. attarney, (2) to the obligation secured by the trust deed, (3) to all peraons
N . . iy s . . Agc:‘;nd ro’c.:olul ‘.ll v aequent l(; thho inl;u-l lo‘h"". n‘:;gu "':dlf;r‘)ll:l’:l
is s 3 ¢ : R S A ' deod ‘as their interssts may appear n the order of their priority a -
,’ t ,’: the 2‘:,::,’7,;5{:35';"07:;;,, or’ all of said property’ shall be taken -urp,lu- it any, to the ‘grantor or (o his successor in interest entitled to such
under the:right of emi; de " or ‘cond ion, . beneficiary ahall have.the .. . WIp s B reliciary may Irom time to ti . a
ight, it it so elects, to require that all or any portion of the monies payable - Seneliciary Y fror e m.
:s‘ compensation lor such taking, which are in excess of the amount required :’n’;e:" ;;:”; n'":::::l: named herein ‘." fo any trustee
51, . ; - 3 y
fo P"e'd"; sooste, :and Shall Be. hf; o bcneliéia‘ru'da:c; trustee, the latter shall be vested with all title, powers and duties conlerred
fnouer Y, o Buch pr cos pa 4 upon any trustee herein named or appointed hereunder. Each such appointment

by law.

14, chemise. the sale shall be held on the date and at the time and

ney's lees on such appeal,

or s
d hese.
e to the successor

y paid or incurred by bene- which, when recorded in the mortfage records of the county or coumties in
ticiary in such proceedings, and the balance a plied_upon _the indebtedness toriid bl 3. T
secur{d‘ hereby; p.nnd ’ﬂran‘;or agrees, at-its-own ‘:xpenseﬁ to’ take:'such actions :’hf}: the property: ‘::'M“" shall be conclusive proot of proper 'me"'"""‘
. ~17. Trostee when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is. made & public record as vided by law. Trustee is not
ficiary, payment ol its fees and presentation of. this ‘deed ‘and . the note for obligated to notily any party hereto ol pending sale under any other deed of
endorsement (in case of full r for ion), without alfecting . trust. or .of any .action or proceeding in which grantor, bencliciary or trustee
the liability ot any person -for the pay of the indebted: trustee.may - shall be a party unless such action or proceeding is brought by trustec.

NOTE: The, Trust Deed Act pravides that the trustea_hereundar. must be either on attomey, who I an active, member of the Oregon State Bar, a_bank, trust compony
or savings and loan iati horized to' do business’ urider- tha. laws: 'of ‘Oregon or'thé United ‘States,: a title pany. guthori; o insure title to real
property of this stote, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 896.505 1o 696.585.
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. This deed applies to, inures to the devisees, administrators, execu-
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EXHIBIT "a" ' , 14790

ThisinuSt DEedvis.an “All Inclu51ve Trust Deed" and is second

and subordlnate to the Trust Deed now of record dateq March 29,

1979, and recorded August 22, 1979, in Volume M79, page 20022,
Microfilm Records of Klamath County, Oregon; in favor of

Edwin F Ielbold and Laurine c, Leibold, husband and wlfe which
secures the payment of a note thereln mentioned. Peria Development
Co., Inc., an Arlzona corporation, Riverwood Realty Corp.,

Washington corporation, andg Isaac Shachory a married man, Beneficiaries
named hereln agree to pay, when due all payments due upon the saig
Promlssory Note in favor of Edw1n F. Leibold ang Laurine C, Leibold,
husband ang wife, and will save Grantors herein, Richard D. Hammer

and Geneva M. Hammer, husbang and wife, harmless therefrom.

secured by thls Trust Deed.

There shall be no prepayment penalty.;
"STATE OF OREGON, )
County of Klamalh)

Filed for record at request of

' j’lo' this27 _ day cF_Ang_us_t_ 019 84
y 11:24 - o’¢lock _A M, and duly
"4ec' rded in Vol. M84 of Mortgages
g l|~788 v

YN BIEHN, County Clerk




