as Beneﬁciary,

LAW riBLisHING Co., PORTLAN

WITNESSETH:

Gréntbr irrevocably grants, bargains, sells and conveys to trustee in ktrust,‘with power -of séle, the pro,
Klamath " . LT

County, Oregon,

Lot 241,"';'1'3]'.!oc._lg; 18,
as .shown-.on -Map.

v ':(Bcnﬁ'l't:}"‘5 . 'Recér?lié: -of “said .County,

£OMDISE 0 siepi,

BEE o e

todether with all and s; gular the ter , heredit;
now or-hereafter appertaining, and the rents, issues and prof,
tion with said real estate.

3P Beyas

described ag: e .

KLAMATH COUNTRY, in the County of Klamath, State:of Oregon
i}eid in ‘Book 20, Pages.6 of Maps,

in the office of the

tures now or hereatter attached to or used in

FOR THE .PURPOSE OF SECURIIYG RERFQRMANCE of each agreement of grantor herein contained and payment of the
i Hundred F ‘en & 497100~ =~ T78Ined and pa

sum of Nl oure :

note of even date’ herewith, payabla'se
- not sooner paid, to be due
The date of maturity
becomes dye and payable. In the event the

sold, conveyed, assigned or alienated by 4p,

.. manner any .
““destroyed thereon, ©03fs incurred, therefar, ) H

ordinances, regulations, covenants, condi.

! the beneliciary so requests, (o

S puirsuant tothe . niform Commer-

-and - to pay lor filing same in the

proper public office or olfices, well-as the cost of all lien searches made

o by filing -officers or searching agencies as may' be deemead desirable by the

beneticiary. - . oL, T L

4. To provide and continuously maintain insurance on the buildings

now or hereafter erected on the said ises agai, lass or d ge by fire

and such ‘other hazards -as the benefi ary may from time (o time require, in

--an amount not Ies's'than 3 . » written in

s OF
or release shall

invalidate any .

premises free from 'conslruch'Qn Lens and (o pay all
ther charges that may ‘be levied or assessed upon or
e assessments and other

make pa
rth in ¢

payment . thereof shall, at the
N secured by this frust ‘deed immediat
constitute a_breach of this trust deed, T N
Do 6 Te pay. all costs, tees, and expenses of.
ol title search”as well as.the other costs and 2xpenses.of. the trustes incurred .
in’ connection .with or ‘in enlorcing this obligation and trustee’s and’attorney’s
lees actually incurred, - e 5 )
“.-7. To ‘appear in_and delend any action or proceeding Dburporting to
alfect the security rights or powers of beneliciary or trustee; and ;,
“action or proceeding in-which the b
< ;any suit for the foreclosure of . thi,
: -cluding evidence i
zamount of attorn, d
itixed by the trial court and in the event of an appeal from
decree of the trial court,: drantor further agrees 0’ pay . such’ sum as the ap-
:pellate court shajlf adjudge r le as the benet; ¥'s or frustee's attor-
-~ ‘ney's fees on such appeal,
- ST Tt is mutually agreed.that:. .. .° L
EEETL 8 In the event that any. portion or ali of.
L “under the right of i dom r de 1, ben, ary
> right, if ‘it so elects, to require- that all or ‘any portion of the monies a
', 48 compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
i '] in such inds, shall be paid to beneliciary and
ble costa and and attorney's feon,
~both in the trial and appellate courts, necessarily paid or Incurred by bene.
ficiary in such P dings, a the bal, plied upon the indvbl«-dpa--
-z Wacured hereby; apd - drantor agreos, af its own oxpenye,. rmlak_uv such actions
and executs such ihslrum:nts as shall
< n

: ed by i F:
applied by it lirs¢ upon any r

ion of ‘this deed and the note for
ent (in case of full reconveyances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedneys, trustee may

- foreclosures.:

frust including the . cost.

" tirné

‘obtaining such com. '

. .Dol{ar;_, wttiz intéreég thére 1 according to the terms of a promimd
nd mad, ‘»‘byr &rantor, the f{p@l payment ot principal and interest hereol,li!

ove, on which the ftinal installment of said note

or any par¢ thereof, or any interest therein is sold, agreed to be
aving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

L e oy
al, timber or grazing purposes.
(a)‘ ébn‘s'crii fo the m,

granling any easemen:

Su

A
grantee in’ anycpeg veyance “mady be "désc';ib;d
Iegally entitl ;_t_he';gp v>and_the recitals UhEEnIS1 any fmatrers e
"be’ -qoﬂcluﬁvd: proo ;cf"u.e truthfulness thereo!, . Trustea’s Aees for any of the
services mentioned, 3 ‘haragraph sha)i be not less than $5.

I C hereunder, -beneficia, may at any
~by jage_nt_or_;-,by"q receiver. to be ap-
" rd to the a equacy of an i

3 radt rored, entehlupon and take it
; et ereol, i its, iy niama e
issues and Prokits] eI IR G Fast due‘and unpaid, and apply the same,

. less costs and expenses of operation and collection, including reasonable attor.

ney's fees upon any indebtedness secured hereby, and in such order as bene-
lu:mry ‘may dc{ rmine. )
s 1 The entering upon and tnking possession of sa,
Collection: of -syuch rents, “issues  and prolits,
¢ ,od 5

or. [
Property, and the application or re eo! as aforesaid, sh
waive any default o notice of delault hereunder or invalidate any act done
pursuant to such notice.
12.' Uppn default by 8rantor in pPayment of any indebtedness secured
n his. perlormance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immedmtely due and payable. In such an event
and it the above. described real Property s Currently used for agricultural,
hmber. or grazing ‘Purposes, the bznehciury may proceed to foreclose this trust
deed in eqmgr, A8 & mortgage in the manner provided by law for. mortgage
’ : owever if said rea] Property is not so currently used, the bene-

liciary at his t deed in equity as a

give notice- thereof as then
deed in the manner pro-

I3. Should the beneliciary elect 40
then alter defaule at any time pri
trustee for the trustee’s” sale,
ORS b

] 14."Otherwise,
place designated. ; t
in one
auction

sh

at the sale,
lls pursuang to the powers provided herein, trustee
.of sale to Prvment of (1) the eIpenses of sale, in.
0! the trustee and 3 charde by trustee's
tion (3) to all persons

beneliciary may from time to
3 0" any frustee named herein or (o any
hereunder, Upon such anppointment, and without
trustec, the latter shatt be vested ‘with alf title,
upon any ftrustee hesein  nameg
and sub ittt

by &
and its place of record, which,

as
trustee
conveyance

1-:Clerk or."Racorder .of the count

shall be’conclusive proot’of proper of
17. Trustee ACCepts this fryusy when this deed, duly
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any parly hereto of pending sale under any other deed of
trust or of any action or proceeding in which Rrantor, brnrlrcinry Or trustee
shall be a party unless such action or praceeding is broughe by trustee,

t
rxecuted and

NOTE. The Trust Deed” Agy provides that the ‘ush

or savings and loan association authorized to. do, business under the:.lows of. Gregon or :the :United States; a; title pany

to Insure title to req)

Luiss st Sii bl oy EA . N
er must’be ’enher an attorney, who is an active me'mbel of ‘the Oregon State Bar, a bank, trust company
A hariont

property of ‘this stote, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.

—

connec-




-bené'fié;é{y' ‘and those claiming under. him, that pe jg law-
ad has a valid, unencumbered title. theres, e

and that ke wiy warrant and fotever deferd the E&d'&'ef@éains’t all persons whomsoever.,

3 This deed ‘applies to, inures to the benetit of and: binds g1 pigrtlog' hereto, their heirs, legatees, devisees, adnunis!mtou, execu-
<, tors, Personal Tépresentatives, Successors and assigns, Theé term bena!iciary, shall mean the holder ang owner, including pledgee, of the
-contract secured hereby, her or not named as 5 beneticiary herein. In construing this deeq and whenever the context so requires, the

line gender inciud. the femin;, and the nieuter, and the singular,numbet includes the plural, :

. ¥ IMPORTANT NOTICE: Delete, by lining out, whl:hoirer»,warmnty‘{a) forzlb) is .
{7 not licable;: Y {a) is applicable and the: benoflclary Is-acreditoi - -
1% or such word s defined In 'he'Tru!h-in-lending Act and Regulation Z, the
“.-beneficiary Must omply with the Act. and Regulation by making. required
disclosums; : if this instrument s fo he a FiRsT lien Oofﬁnuncp .
! Y use S'qvo‘ns-Néss_‘, Form No.'13051 or equivalent;
0. first fian,, dié_srnvani-Npsz Form No. 1306, or
with ﬂu»A:f}nor required, disregarg this nofice.:
“(If the signer of the abeve is. o com'oro:"on;‘. ) . . ) ;
. _vie the form of acknowledgment opposile.)
= &Abtﬁ S ) ;
STATE oF ,

Lo County of

IN.-WITNESS wHEREOP, has hereunto set his fignd the day and year first above writgep,

- Personally ‘appeared the . pdl SLIA T
D@m,erucg May : . duly sworn, did’say that the former is ¢,
WA ... . president ‘and thas the latter is tpe
' éecietary of _.: -

- e
a corporation, and 1, the seal affixed to the Ioregoing instrumens ;g the
- Corporate geal. of gaid. Corporation and that the instrument was signed and
sealed in behalf. of said ‘corporation by authority of its board of directors;
and each of them acknowledged sajiq instrument to pe its voluntary gep
and. deed, SR
Before me;

OF FICIAL SEAL
GG .
nommEpNuﬁuc -ggggnnﬂ? 57 e

QUEST FoR Fut RECONVEYANCE -

To be uind}ohiy’ when obligations ha;vn been pald.

» Trustes

e

within instru-‘

e for record o, the

G 2B day s -August, L
F.on 148 Q. or
as file/reeq number.._ ! 029,
Record of M,ortgages’ of said County.

" Witness my hand and - seal . of
County affixed. :

FOR
-RECORDER'S usE -

’ ,';;;!;E,RESERVED atlQ'Z M-; anﬂa
7.




