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DEED OF TRUST

THIS DEED OF TRUST (_“Seéurity Instrument”) is made on g
19..84... The grantoris ......._. Wlllalm;Dguglgs;chbﬁﬂuﬁmL;nd
re ................. (“Borrower”). The trustee is .
i (“Trustee™). The beneficiary is

.Z.KLAMAIH.HRSI.EEDERAL.SAV.I b ﬁS.AND..LQAN.ASS.Q.CIATI.ON. ~-» Which is organized and existing
-underthelawsof ... the United States , and whose 6‘1/d6r%s.§l. is
é‘[ffgdff 8‘0******

..... .40, Madn. Street. Kiamath Faiis) ora

- Borrower owes Lender the principal sum of ...Ei.ght.y..—.s.i;‘l‘.‘.ﬂiEQ.,QSEEQ; .

YLl ' Cervrens Dollars (U S. $..86.,800.-.00..7{0ﬂ his debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“N e”), which proyides for month! ayments, with the full debt, if not
paid earlier, due and payable on ... Y epégg%eé Pg W leieg . i This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevoca?{ é‘iﬁmﬁ?{’d conveys to Trustee, in trust, with power of sale, the following
described property located in ..... IR atn - - County, Oregon:

~ Lot 5, Block 48, HOT SPRINGS ADDITION
TO ‘THE CITY OF KLA-MATH”FAI;LS, in the
- - .County of:.Klamath, State of . Oregon.

which has the address of 819 . Pacific Tér'race Klamath Falls,

B [Street] ;

’ [City]
Oregon ...0......97603 vsnieeese.” (“Property Address”);

[Zip Code)

"TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Inistrument as the “Property.” "

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and con Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

vey the I ; ‘ ‘
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT‘qdhibinés‘uniform' covenants'for' national use and- non-uniform covenants with
limited variations by Jjurisdicfion to ¢onistitute a tnifori 'eéurityihstri;n{cn’t.c‘m"ering’real property.
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the principal of and interest e Note,
CUHT 20 Fands fo; Borrower sh

this Security Instrument, . .
) If the amount of the Funds held by Lender,
-+ “the due dates of the escrow items,
“at Borrower’s option, ej
-amount of the Fund

refund to Borrower
Cquired by Lender, Lender shalj apply, no Iater

Lender, any Funds held by Lender at the time of

nes and impositiong attributable 1o the

bayments or ground Tents, if any.

paid in that manner, Borrower shal]

pPromptly furnish to Lender all notices of amounts

rectly, Borrower shall Promptly furnish to Lender

Hazard Insurance, Borrower Sh
inst loss by fire, hazards included with

all keep the imbr@i{gﬁeﬁis Now existing or her,

eafter erected op the Property
in the term “cktmded'cbverage" and any other hazards for which Lender
) urance. This insurance shall be Maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shaj] be chosen by Borrower subject to Lender’s approval which shall ot be
unreasonably withheld,

change the Property,

Borrower sha) comply with the Provisions of the lease, an

- fee title shall not merge unless Lender agrees o the merger in writing.

i 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1 Borrower fa
covenants and agreements contained in thjs Security Instrument, or there is a legal proc

Lender’s ri i (such as a ng in bankruptcy.

ils 10 perform the




before the tak
paid to Borrower.

that Borrower’s consent,
an Chargeg,

he Note or'this Security Instrument unenforceab{e according to it terms, Lender, at jgs option,
mediate payment in full of a) sums secured by this Security»Instrument and may inyoke any remedies
Permitted by Paragraph 19, I Lender €Xxercises this option, Lender shall?takebthe Steps specified in the second
paragraph 17, " 7 TEUL

given one conformed copy.of the Note ang of this Security Instrument,

cial Interest in Borrower, If all Or any part of the Property or any

neficial interest jn Borrower is sold or transferred and Borrower is not a natural
-onsent, Lender may, at its option, require immediate Payment in full of aj sums

- However, this option shall not be exercised by Lender if exercise is prohibited by
t. ..

f this Se,cun'ty_lnS'trumen . LilL L an
Lender exercises this option, Lender shall gjve Borrower notice of acceleration, The notice shall provide a period

2n 30 days from the date the'noticc is d_elivered Or mailed within which Borrower must pay.all sumsg secured by
Instrument, If Borrower. é i irati i iod, Lender may invoke any
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rther covenant and agree as follows:

er prior to acceleration. following Borrower’s

: ment (bu ior to acceleration under paragraph; 13and 17

e ce shall spec : (a) the default; (b) the action required o cure the
date the notice is given to Borrower, by which the default must pe cured;
‘the date specified in the notice may result in acceleration of the sums

- - If Lender invokes the Dower of sale, Lender shaii €xecute or cause Trustee to execute a written notice of the
-oceurrence of an event of default ang of Lender’s election to cause the Property to be sold and shall cause such notice to be
:recorded in each county in Which any bart of the Property is located. Lender or Trustee shall give notice of sale in the
-=:manner prescribed by applicable law to Borrower ang to other. persong prescribed by applicable law. Afger the time
i required by applicable law, Trustee, without demand on Borrower, shall se

= bidder at the time and plac, i i

or abandonment of the
icially appointed receiver) shall be entitled to enter upon, take possession of and manage the
: Y and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
- % shall be applied first to payment of the costs of management. of the Property ang collection of rents, including, bug not
! limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by

L '22. Substitute Trustee, Lender. may from time to time remove Trustee and appoint a successor trustee to any
= Trustee appointed hereunder., Withotrt conveyance of the Property, the successor trustee shall Succeed to all the title,

+ .power and duties conferred upon Trustee hérein and by applicable law.

: .23, Use of Property. The Property is not currently used for agricultural, timber o grazing purposes,

: 24. Attorneys’ Fees, As used in this Security Instrument ang in the Note, “attorneys’ fees” shal) include any

attorneys’ fees awarded by anappellate court, o ' ‘
25. Riders to this Security Instrument; If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shal] be incorporated into and shall amend and

supplement the covenants and-agreements..of ‘this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Cheqk' applic;ablebox(m)] T, Tl TR e

‘X Adjustable Rate-Rider. - -
0 Graduated Payment Riae;
[ Others) [specify)

0 c‘ondonﬁmﬁ'm’liider;u- o [J 24 Family Rider
00 Planned, Unit Development Riger |

By SiGNINg BEL('O'W.VBb'rréwéri'aécébt's;énd ,agréés to "the,./terms, and covenants contained in thijs Security

Instrument and in any rider(s) executed by Bprrowcr‘and‘ recorded with it,

R R

s (per'éon(s) ackno

AT N Notary pybiic
3, .

This instrument was prepared by....KLAMA’I!H..F.IRSQ.;FEDERAL} SAVINGS - AND. -LOA] “ASSéCIATION
L) o
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S NOTICE: THE SECURITY INSTRUMEN
~ " A PROVISION \LLOWING FOR CHANGES
" CREASES IN THE INTEREST RATE WILL RESU

.. DECREASES IN THE INTEREST RATE WILL RESULT IN

. This Rider is made this . - 24, ..dayof ... .August ,19.84 ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the «Qecurity Instru-
ment””) of the samé date given by the undersigned (the «Borrower’’) to secure Borrower's Note to "
: KLAMA FIRST. FEDERAL SAVINGS ARD, LOAN ASSOCIATION .. .ovnunneememeon " o
(the ssLender’") of the same date (the «“Note") and covering the property described in the
located at .. . g819.PRaci fic. Texrace,. KXlamath Falls,. Oregon... 916
: . ' Property Address

Modifications. In addition to the covenants and agreements made in the Gecurity Instrument, Borrower and
_ Lender further covenant and agree as follows:
i T RATE AND MONTHLY PAYMENT CHANGES
The Note has an «*Initial Interest Rate” of 12% . %. The Note interest rate may be increased or decreased on the
..1.. day of the month beginning on . .Septembex 1....,1985.. and on that day of the month every
.12.. months thereafter. ' :
Changes in the interest rate are governed by changes in an interest rate index called the “Index”. The Index is the:
{Check one box to indicate Index.] ’
oy o ««Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
» published by the Federal Home Loan Bank Board.

{Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date;
be no maximum limit on changes.] .
o O There is no maximum li it on changes in the interest rate at any Change Date.
xxgee beld¥ i than 1. 0.0 percentage points at any Change Date.
If the interest rate changes, onthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES ,
1t could be that the loan secured by the Security Instrument is subject to 2 law which sets maximum loa charges
and that law is interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge t0 the permitted Iimit; and (B) any sums already collected from Borrower which exceed-
_ ed permitted {imits will be refunded to Borrower- Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS ,
If Lender dete the sums secured by this Security Instrument are subject to a lien
i Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act i in paragraph 4 of the Security Instrument OF shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY :

If thereis a transfer of the Property subject tOo paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, OF (2) an increase in (or removal of) the {imit on the amount of any onein-
terest rate change (if thereisa limit), or (3)a change in the Base Index figure, OF all of these, as 2 condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

*% Witth.sfll m%_‘i\__nsbgoré%vgrg ‘geesrt%g%()frg%gbg&ﬁustments dﬁring the life of the loan
of plus OT minus three (+/- 3.00) percentage point

William pouglas McCabe

m‘o{ﬂn% ............. (Seal)

—Borrower

- gTATE OF OREGON ¢ - COUNTY OF KLAMATH :8S ‘

1 trereby certify that trne within jnstrument was iled for

record on the 28th _day of’ ADey 19 11391 o'clock A M,
and duly recorded in Vol _ B 14868,




