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40 'MATIN

- [Space ‘Above This Line For Recording Data]

" DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on August..24.,
19..84.... The grantor is Wayn.e...N.‘..;.HQR'.I'.QN...&...S.h.j_. xr le-y---Y HORTON .
‘ CERRE] & (“Borrower”). The trustee is . .
N 3 )1liam Sisemore ’ “Trustee”). The beneficiary is

KLAMATH FIRST FEDERAL SAVINGS AND [OAN ASSSEIATION : ‘Shiciufsiiganizfd and existing

-~ r~-under the laws of the.United..States » and whose address is

B 2O il 40~-Mai-n---St~.--,----K-lama-th---Fa-l-ls.,---Oregon------Q.?SOl .............................................. &:‘Lender"):

— Borrower owes Lender the principal sum of ......q, enty-Thousan@ -and 00 ,/100-1-8 oo
- : . Dollars (U.S. ¥ "%G"‘Of)@‘.‘ﬂf} ..... ). This debt is evidenced by Borrower's note

+ 2= dated the same date as this Security Instrument (““Note™), which provides for monthly payments, with the full debt, if not
 paid earlier, due and payable on September..15,..1999. This Security Instrument

&~ Secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
*~ modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
=5 Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
2 the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in Klamath ' County, Oregon:

o
(=~ )
" "*. North half of Lot 62, of Fair Acres Subdivision
Number One, according to the official plat
thereof on file in the office of the County
Clerk, Klamath County, Oregon saving and excepting
that portion deeded to Klamath County, for
the widening of Homedale Road in Deed Volume
349 on page 511, records of Klamath County,

Oregon. Together with: = - -~
1977 Westwind Mobile  Home 'Unit License Number

X134736,. Vehicle Identification Number
64X244460. ‘ o

which has the address of --1410. Homedale......orrnnsy ... Klamath.Falls,....... ,
) L T Istrest] T (City)
Oregon ..........37603 e (“Property Address™);
{Zip' Code) R L BT

TOGETHER WITH all the improvements now or -hereafter-erected ‘on’ the property, and all easements, rights,
appurtenances, rents, royalties, mineral; 6il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” - .

~ BORROWER COVENANTS that Bldr!rovwerﬂis lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform’ covenanis’ for‘national use and’ non-uniform covenants with
limited variations by jurisdiction to ¢onstitute 4 unifor "Si;é‘r‘itj instrument covering feal property. o

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3038 513/83
44737 SAF SYSTEMS AND FORMS
CHICAGO, IL




Covenant angd agree as follows:
‘Prepayment and Late Charges, Borrower shall promptly pay when due
videnced by the Note and any Prepayment and Ja¢e charges dye under the Note,
ce; “Subjéct to applicable law or toa written wajver by Lender, Borrower shaj) pay
ue under the Note, unti] the Note s paid in ful], 5 sum (“Funds”) equal to
ay attain priority over this Security Instrumcnt; (b) yearly
if any; (©) Yearly hazarg insurance Premiums; and d) Yearly
called “escrow items.” Lender may estimate the Funds due on the

The Funds are pledged as additiona] security for the sums secured by

the Funds held by Lender, together with the future monthly payments of Funds payable prior to
- ates of the escrow items, sha)) exceed the amount required to Pay the escrow jtems when due, the €xcess shall be,
i at Borrower’s option, ejther promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
:;-amount of the Funds helgq by Lender js not sufficient o pay the escrow itemns when due, Borrower shall pay to Lender any
" amount Necessary to make up the deficiency in one or more pa
ecured by thj

Lender
nder requires, The
which shall nog be

unreasonably withheld, . .
CA I insurance policies and renewals shall be acceptable to Lender and sha]| include 2 standard mortgage
.. Lender sha) have the right to holg the policies and renewals, Ir Lender requires, Borrower shall promptly give 1o Lender
ol receipts of paig Premiums and renewal notices, Iy the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made Promptly by Borrower,
- Unless Lender and Borrower otherwise agree in Wwriting, insurance Proceeds shaj pe 4

—f_’.t‘)f fhe Property damaged, jf the restoration OF repair is €conomically feasipje and Lender's
ir i S security wo

:When the notice isgiven, B

“ % Unless Lender ang Borrower otherwise agree in writing, any application of Proceeds to principal shal not extend or

" POstpone the due date of the monthly payments referred to in Paragraphs 1 and 3 qr change the amount of the payments, If

- under Paragraph [9 the Property is acquired by Lender, Borrowcr’s right to any insurance policies and Proceeds resulting
ge to the Property prior to the acquisition shalj Pass to Lender to the €xtent of the sums secured by this Security

he acquisition,
i damage or substantially

ment is on 3 leasehold,
he Propgrty, the leasehold and

If Borrower faiis io perform the
trument, or there is 5 legal Proceeding that may signiﬁcamly affect
i bankruplcy, probate, for condemnation or 10 enforce laws or
S necessary to protect the valye of the Property ang Lender’s rights
y include Paying any sums Secured by a lien which has priority over thig Security
in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
under this paragraph 7, Lender does not have ¢ doso. ‘
ounts disbursed Y Lender under thjg Paragraph 7 shajj become additiop
rument. Unless Borrower and Lender agree o other terms of Payment, th
the date of. disbursemei; t“the Note ‘rate and:shall be payable, with interest, upq,
requesting paymens.© : o 2 ’




e shall give Borrower n i
9. ‘,COndemnaﬁo‘n. [ ¢ ' i direct or consequential, in connection with

-any condemnation or oth, i or for conveyance in lieu of condemnation, are hereby

o assigned and shall be paid to Lender.

s .In the event of a tota] taking of the Property, the proceeds shall,be applied to the sums secured by this Security
> - Instrument, whether or not then due, with any excess paid to Borrower. In the event of a i i
: and Lender otherwise a g, i i

*’before the taking,
paid to'Borrower. :
: Af the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

-.make an award or settle a claim for damages, Borrower fajls to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwj
* ‘postporie the due date of the m

~#:+77 10, 'Borrower

_..modification of amorti

extend time for
Yy reason of any demand made
nder in exercising any right or remedy

that Borrower’s consent.

12. Loan Charges,

charges, and that law js fin

any prepayment charge under the Note.

#:  13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
~. rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
. may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
ix . permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. - : .

14." Notices, ‘Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
it by first class mail unless applicable law requires use of another method. Th I be directed to the

15. -Governing Law; Severability. . This Security Instrument shal] be governed by federal jaw and the law of the

2 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
" Note are declared to be severable, - .
' 16.  Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.
i If all or any part of the Property or any
r r transferred and Borrower is not a natural
1ay, at its option, require immediate payment in full of all sums
this option shall not be exercised by Lender if exercise is prohibited by
ederal law as of the date of this Security Instrument. . .
If Lender exercises this option, Lender shall give Borrower notice of accelerati

h

er covenant
but not lim

) n r's, rights in the Property and Borrower’s
his Sec Instrument ,sha}ll;cont)i{:uq_. unchanged. Upon reinstatement by
e obligations secured hereby shall remain fully effective as if no acceleration had

Borrower, this Security Instrumen

occurred. However, this right to feiigs@;g shall not apply in the case of acceleration under Pparagraphs 13 or 17.

-




rrower and to other persons prescribed b,
‘required by applicable law, y Wi orrower, shall sell the Proper
bidder at the time and place

ed in the notice of sale in one
Trustee determines. Trustee may postpone sale of all or any parcel of the Prope
pla_c!er of any previously scheduled sale. Lender or i

] Trustee shall deliver to
‘expressed or implied. The reci

y applicable law. After the time
ty at public auction to the highest
Or more parcels and in any order

rty by public announcement at the time and
ts designee may purchase the Property at any sale
the purchaser Trustee’s deed conveyin,

g the Property without any covenant or warranty,
tals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
= limited to, reasonable Trustee’s and attorneys’

fees; (b) to all sums secured by this Security Instrument; and (c) any excess
=-to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19

or abandonment of the Property, Lender (in

ppointed receiver) shall be entitled to enter upon, take possession of and manage the
operty including those past due. Any rents collected by Lender or the receiver

rty and collection of rents, including, but not
eceiver’s bonds and reasonable attorneys’ ees, and then to the sums secured by

23, Use of Property. The PrOperty is not currently used for agricultural, timber or
‘24, Attorneys’ Fees. As used

5o v in this Security.Instniment.and in the Note,
. -attorneys’ fees awarded by.an appellate court,

w5 i 25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
= this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenan

! ts-and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Checkapplicablebox(&s)] T
] Adjustable Rate ‘Rider - .
[[] Graduated Payment Rider

[] Other(s) [specify] o

grazing purposes.
“attorneys’ fees” shall include any

[[J Condominium ‘ Rider

24 Family Rider
O Planned Unit Development Rider

" -BY SIGNING BELow,' Borrower accepts and agrees. to the terms and
ument and in any rider(s) executed by Borrower and recorded with it.

covenants contained ip this Security
Instr;

"s’._t"l;til,r'xientiv}gs'; héknqwledggq before me this... . . ... ?/078/ 8{'

Tl;;,férégg;ns.

(persdﬁr(él)\ééknpiv!

Notary Pubiic PR TS
. This instrument was prepared by.. KLAMATH. FT RST. FEDERAL. SAVINGS .AND. LOAN. ASSOCIATION
440 -
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L 09-12707
KCT# K-37242

:NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
~A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
‘CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
‘DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

. - This Rider is made this . . . 24. . day of -84.., and is incorporated into and shall
‘be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-

gned (the ““Borrower’’) to secure Borrower’s Note to
VINGS AND LOAN, ASSOCIATION
% (the “Lender’’) of the same date (the “Note™) and covering the property described in the Security Instrument and
- locatedat ........1410. Homedale,..Klamath . Falls.,..Oregon.. 97601
Dot ool s L Property Address

*: Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
;- Lender further covenant and agree as follows: ’
. A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
: The Note has an *“Initial Interest Rate”” of .12% %. The Note interest rate may be increased or decreased on the
..} .. day of the month beginning on ..Septenber. .1.... » 19. B5 . and on that day of the month every
4:2 . . months thereafter.
* Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box (o indicate Index.]
(1) [3* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ pu deral Home Loan Bank Board.

" [Check one box 1o indicate whether theré is any maxii
< be no maximum limit on changes.) ;-
¢ 5% (1) © O There is no maximum limit on changes in the interest rate at any Change Date.

**See :Beld®) i The interest rate cannot be changed by more than .1. DDpercentage points at any Change Date.
iz o 7es v If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
eases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

B. LOAN CHARGES = °

=1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
i nterest or other loan charges collected or to be collected in connection with the
“loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
o necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

:D. TRANSFER OF THE PROPERTY
2 If there is a transfer of the Property subject to paragraph 1Aof the Security Instrument, Lender may require (1)
.an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
“terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

i By signing this, Borrower agrees to all of the above.

** With a 1limit on the interest rate adjustments during the life on t
. of plus or minus three (+/- 3.00) Percentage points. /4

Wayne ; Horton

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was r8el::eived 2and filed forP "
record on the 28th day of Aupust A.D., 19 at 3:27 o'clock P v
and duly recorded in Vol M8 , of ortgza’.ges on page 15502,

EVELYN'BIEHN, COUNTY CLERK

Fee: 8 20.00 -

by: / <_»Deputy




