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1625 HES SFRUST DEED, made this .....10+h
JEFER BALDWIN

and. GAYLE.O.. BALDWT

day of August
+..hlushand and wife

as Grantor, ASPEN_TITIE ‘s ‘ESCRQW,..INC..

....WILLIAM...S.......BALDWIN.._a.nd..;IQX.CE...Z
....r.i.gh.ts.._Q.ﬁ...s.uryiygxship

-as-Trustee, and’
th: fnl1l -

as Beneficiary,

WITNESSETH:
and conveys to trustee in: trus

FARC R

: Grantor irrevocably grants, bargains, sells

in ... Klamath

County, Oregon, described as:

" Lots 11 and-12
FALLS, in., the,

rorer

;County of Klamath, State of Oregon..

,togé;he_r with all and “singul the ¢

g , heredit; fs and appurtenances and
‘now or -hereafter appertaining, and the rents, issues and profits thereof and all fixtur
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

sum of . THIRTY=FOUR -THOUSAND. ‘WO, HUNDRE.
el - 2 : R - LW HUNL

The above described real

Block 46, LAKEVIEW ADDITION TO THE CITY.OF

t, with . power of sale,nfhesproper_ty

ach agreement of grantor Rerein

TWENTY=EIGHT. AND.0

pllafs,_ l;ﬁith inferest thereon accord,
grantor, the final payment of

, irrespective of the maturit

all other rights thereunto belo,
€S now or hereafter attached t

f, or any interest therein is sold, agreed to be
£ or approval of the beneficiary,
'y dates expressed therein, or

_ thereof; (d) reco,
. promptly and in'. good, and workmanlike -+ @rantee in"any reconvey
manner any buildi; i i J

e
nd such other hazards as i
an amount not less than §. Sab S AMaLS Valie | iwritten in X 11,
: pani le to the b iary, with loss payable to the . latter; all collection of-
policies of insurance shall be delivered to the beneliciary as soon as insured; i H
it the grantor shall iail for any reason to

procure any such insurance and to
deliver- said" policies:to ‘the- beneliciary at - le.

by : fire ‘ney's fees upon- any. iny

he . enterin,

twatve any default or notice of d\
3 1 Jhereafter placed on said ; buildings
.the beneliciary may - procuré the same-

at grantor's expense. THhe amount- -
collected under any fire or other insurance

Y at his el

y is not ly used for agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent ta the making of any
1. To protect, preserve and maintain said property in good condition  Eranting any casement or creating
and . repair;.not. to. ve.or-.d i ny -building-or- imp ent - th n; or or. other . ag o
not to commit.or permit any waste of said property.

- A rance may be described
hich may be constructed, damaged or  legally entitled therero,”

ding those past due
. ly nce on the buildings less costs-and expenses of operation and
inow or herealter erected on the: said:. ises ds

inst: Joss or: ] de by : fir ] Yy indebtedness secured hereby,
lrovélrhg time require, in ticiary may..determine. .

o
L | A property, and the application or release ther
ast fifteen days prior to the expira:i.: i i

N ing this d.
nvey, without warranty, all or a

i and the recita

destroyed thereon, all costs incurred therefor : POV ;’SU‘E""?":!"."’, Pr00! of the truthtulness thereof.

3. To inance (regulations, covenants, ‘condi.’ iservices.mentioned in this paragraph shall be not less than 5.
tions and restrictions alleth'ng; aic rox the beneficiary . so requests, to R 10. Upon any detaulr by grantor hereu,

© join in ing such fi g’ pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to

cial Code ‘as the beneh'q!'nry‘may. require and fo pay for liling same in the pointed by a court, and without regard to the adeq

4. proper public oflice’, or " oftices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and tak

--.by filing oM or hing agencies as may be deemed desirable by the .erty or any part thereof, in its own name sue or

bgngliciary, SV R R e el ‘issues and profits, includ;;
: 4. To provide and 2i) I intain i

contained and payment of the

2/100s~

ing to the terms of a. promissory
principal and intere;r hereof, it

(ad

Ny part of the property. The
as the “person or persons
Is therein of any matters or .facts shall
Trustee's fees for any. of the

nder, beneliciary may at any

and unpaid, and apply the same,
Hects includ:

I

 KLAMAT

nging or in anywise
0 or used in connec-

pe ap-

e possession ol said prop-
otherwise collect the rents,

1§ upon and taking possession of
such rents, issues .and profits, or the
r

efault hereunder or invalidate any act done
..pursuant to such notice,

r. . g .- Upon default by grantor i,
u . policy may be applied by benefi- _hereby or in his performance of any agreement hereunder, the be:
- % ciary; upon any -indebtedness secured; hiereby_and in such order as beneficiary : “'declare all sums secured hereby immediately due
- “may ‘detefmine, or at option-ol beneficiary the entire’ amount so collected, or event the benefici ion ma
‘any parf thereol, may be released ‘1o ‘grantor; H i

N payment of any indebt

‘Sach application or release shall
. B © ;' not cure or waive any default or notice ot default hereunder or invalidate any )
. -, act done pursuant to such notice, B

NI -+ exeetite ‘and cause fo be
i ..5. To keep said premises’ free from construction l'ens and to pay all

" itaxes, 'assessments and ‘other, charges that may be levied or assessed upon or

- “against said property béfore any part of such taxes, assessments and other  thereof as
*": chargea become past due or delinquent and promptly deliver receipts therefor . - the manner provided in ORS 86.73
N [, to beneficiary; should the grantor fail to make payment of any tarxes, assess- 13. Alter the trust A

i - ments, insurance premiums, liens or other charges” payable by grantor, either sale, and st an P e trustee has
by direct . payment .or. by. providing beneficiary with funds with which fo o ond at any time
Ty .. make such payment, -beneficiary. may, at its option,

) idati i fy i d by the trust deed
hereby, to, ther with the obligations. described .in paragraphs 6 and 7 of this fums secure . A
. trust {ked,‘e:hnll bo added to and become a part of the debt secured by this ;g:";;.:,’"g"";ud,'"; ;' the time of
3. trust deed, without waiver of any rights arising” from "breach ‘of anly "ol “the being cures m" b. "°ed o
;i covenants- hereol. and, for such- payments,: ‘wth -interest: as aforesaid, the prop-i: = py dation or 'i'u“‘ d.:'::i 1
erty hereinbelore - described, as. well .as ~the. grantor, . shall be :bound .o the ..  92] Lanoan
o same_cxtent that they are bound for the of ‘the ‘ob];
described, and all'such paym

fa , ths person’ eflecting the
* : . --and expenses actual, ly incurred in
Iy’ due and payable wit, . Logether with trustee’s and attorney

y law.-

-immediately  due .and. payable .
“constitute a_breach of this trust deed, i e Jace del;én?‘:h;{;::’i;,:h:ms"?z ot
EP °6. To pay all costs, fees and expense: ol‘lhis'lrust'including the cosf Ee stporied . as - provided b' f
of -title''search "as-ivell as the other costs’ and: expenses of. the'trustee incurred in ;:: p‘.’nrcel‘ o‘_"’. ec Dy law.
:: “in connection ‘with or in enlorcing this obligation and trustee’s and attorney's b N
i fees actually incurred.

L - . To appear in and delendga.ny action or- proce:
atlect the' security rights or powers of'

eding purporting: to shall_deliver to the purchaser its
ciary or trustee may appear, including  Plied. The recitals in'the deed
any suit for the foreclosure of this “deed,: to
;. cluding’ evidence of title and the benelicury,’a‘on:nusfaa'sranornay': fees; 3 3 g N
amount .ol attorney’s fees P d .in, this par graph 7. in all cases shall be . 15, When trustee sells
" fixed by the trial court and in the event ‘of an appeal from any juddment or shall apply the proceeds of rale to
. decree of the “trial court,’ grantor. further ‘agrees fo ‘pay such sum. as the ap- - cluding 1 of
. pellate court shall adjudge r ble as the benelici ¥'s or trustee’s attor- attorney, (2) to the obligatio,
© ney's fees on auch appeal,

the - rf:e g'fapfqr( and beneliciary,

S 8. In the leven! tba!)any portion or all of sa
sunder the right o i in or i , S e e B |

right, it'it so elects, to require that all or any portion of the ‘sors o :g '7:;’,1’::""""'"::‘;””::’
as compensation for such taking, which are in excess of the amount required i !
to pay all reasonable costs, expenses and af.

7 e in or to an’: trustee d here.
A H b under., n auch appointment, and without conveyance fo the auccessor
incurred by drantor in such procecdings, -h'l?l'l"?;. nl:ljl' o ?:::'l?c’in'r’;'d,.:,f Irusten, the latter whall he veated with all (itle, powers and duties conferred
anpplied by it lirst upon any reasonable Costa and cxpensen and atforney's lecs,  YPON any trustee horoin yomed or appointed heceunder,
oth in the trial and

! : d substitution shall be s
courts, Hy paid or incurred by beno- and .
- Mficinry in wuch proceedings, and th L’d upon the indebtedness za:ch't;ovrh;n’;o;):ﬁ;’;d;:l in the more,
Secured : hereby, and - grantor agrees, at. its own. oxpenuv,. to- take. suah: actions ‘ol 'the successor trustes
and execute such instruments as shall be neceasary in obtaining such com-
pensation, promptly upon beneliciary's request,
; . At any time and lrom time fo time upo

n written request of bene. acknowledged is
liciary, payment of itz lees and presentation of t

m time ¢

5 to 8

the

y tendering the perlormance required under the
y case, in addition
cure shall pay to
enforcing the

's lees

proceed

6.795.

commenced foreclosure by advertisement and
¢ the trustee conducts the
so privileged by ORS 86.753, may cure
consists of a failure to pay, when due,
the detault may be cur

cure other th
delault occurred,

prior to 5 days before the dat.
make payment thereof sale, the grantor or any other person
{7 and the amount so paid, with interest at the rate set f, i

orth in the note secured the default or defaults, It the defauls

Any other

The trustee may-

C pPayment of (1) the expenses of sale, in-
‘e compensation ol the frustee &

& reasonable charge by trustee's

n secured by the frust deed,
‘);aw'ng rceorh ded liens subsequent to the int

3 ;. y PRI 3 .- deed: as:their intorests may -appear in the

It is mutiially agreed that: 1 any, f0_the gramior'ur ta Ay

made by written inatey

7 . I Separate parcels and shall sell “the parcel or parcels at
auction to the highest bidder for cash, payable at the

“the peasiver (o. the p s deed in form as required by law conveying
beneficiary or trustee; and in any suit, ' he prt;puly, el ld, but without any covenant or warrant,
action. or proceeding in which the benetici

ped: Al . of any matters of fact shall be conclusive proof
! ine - ©f the truthlulness.thereof, Any person, excluding the trus
pay all costs and expenses, if- may purchase at the sale,

pursuant fo

the powers

© time appoin,

‘and in such order-as bene-

to {oreclose his trust deed

an such portion as would

obligation of the trust deed
.not exceeding the amounts provided

shall be held on the dat
sale or the time

erest ol the teusfee in the frust
order of their priority and €4) the
3uccessor in inferest entitled o such

attor-

said broperty; the
proceeds of tire and other

edness secured
neliciary may
and payable. In such an

ed by paying the
default that is capable of

to curing the default or
the beneticiary all costs

e and at the time and
to which said sale may
sell said property either

time of sale. Trustee
Y, express or im-
Tee, but including

rovided herein, trustee

(3) to all persons

! & successor or swcces-

v prool

is trust when this deed, duly executed and

nent executed by Seneficiary,
dage records of the
xitvared, shall be vonclusiv

Enach such acpoinlmrnl

county or counties n
of proper appointment

T Y T s
er an attomey, who is ‘an active memba

i : 10:1do: busi; +under.:the Haws
property of this state, its subsidiaries, affiliates, agents or branches; the United States or

ed as provided by law, Trustee is nor
his deed and the note for obligated to notily any party hereto of pen(j;n‘ sale under any other deed of
endorsement (in case ol full r 'yances, lfor Nation), without alfecti & trust or of any action or P ding in which g + beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.
..... " R N L T A a vey s A S AT Y I YR eyt
NOTE: The Trust Deed Act ‘provides. that the truitee hereunder muss ‘be ‘sith
or savings ‘and *loan i sthorized

r of the Oregon’ State Boi, o bank, trust compal
of+ Oregon, ior. ‘the::United +States,  a_title | sthorized

‘any agency thereof,

Y. to" i
©or an escrow agent licensed under ORS 696.505 to 696.585.

ny
nsure titleto real

g

L

H
w a2 &

o




ic heirs, legatees; i
owner,

the holder
deed and whenever t
jural.

i
he cO!

“ This deed

tors, personal r6P
ed h

contrac secur!
lins gender jnclu

IN WITNESS

ged the ore| i
oluntary’ »S:ctv a

923
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