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IV HETH maypra i s e -
= THIS TRUST DEED, made this ...... day of S eieritieninriy 19..84 between -

-as Grantor, .WJ.J.lJ.amL Q’ls.emore _ »’;: RN , as Trusiée,j and
-Certified Mortgage :Company., an.Oreqgan. Corporat ian R e v e

as Beneficiary,

. G WITNESSETH: S s
" ¥ Graritor-irrevocably grants, bargains, sells and conveys to trustee intrust, -with power of sale, the property
in Klamath — County, Oregon, described as: ST S

The N4 of -I.ot‘;19,‘. ALTAMONT SMALL FARMS, in the County of Klamath’; State: of ‘Oregon,' -+
EXCEPTING THEREFROM that portion lying within the right of ‘way'‘of ‘Avalon Street.

“together with all and singular the tenements, heredit and appur and all other rights thereunto belonging or in anywise
now ‘or. hereafter appertaining, and the rents, issues-and profits thereof and all tixtures now or hereafter attached to or used in connec-

_.tion with said real estate, N .

: FOR THE PURPOSE OF SECURING PERFORMANCE of each ag/reeoment of grantor herein contained and payment of the

“isum of .. _Eleven Thousand Two  Hundred Dollars: and no/100- ~ - - -

STt T Tt - s L Dollars, with interese thereon according to the terms of a promissory
- :note of even date herewith, payable to beneticiary or order and made by grantor, the . final payment of principal and interest¢ hereof, if
+not sooner paid, to be due and payable ....August..24 e 1989
P The date of maturity of the debt secured by this instrument .is the dat stated above, on which the tinal installment of said note
ibecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writlen consent or approval of the beneficiary,
-then, at the beneficiary's option, all obligations secured by this instr irr ive of the maturity dates expressed therein, or
erein, shall become immediately due and payable.
. The above described real Property is not ly used for-agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b} join in
. y . To protect, preserve and maintain said property in good condition gmn!mg any casement or creating any restriction thereon; {(c) join in any
nd repair; not fo remove or demolish any -building. ar.improvement thereon;  Subordination or other agreement aflecting this deed or the lien or chargde
¢ to commit pc. permit any waste-ot-sald’ PEOPRILY. i iirersioie =7 thereol; -(d)-reconvey, -without warranty; all or any part of the property. The
.. - 2. To complete or, restare promptly and in good:. and rkmanlike . 8rantee in any peconveyance may be described as the “person or persons
. Jmanner any bailding dféimprovement which ma . be constructed, d or ledally entitled thereto,” and the recitals therein of any matters or facts shall
* .destroyed therebn, and pay, when . duetallicosts '%ﬁéx!bereior. be conclusive proof of the truthlulness therect. Trustee's fees for any of -the
2 e 3.-To domply with all. 1aws, -ordinances, regulations, covenpnts, condi-  Services mentioned in this paragraph shall be not less than $5. 3
tions and -restrictions affeotin ssaid ¢ dpetty;, il the. benktici, 'y S0 its, to R 10. Upon any deiault by grantor hereunder, beneticiary may at any
jain in executing such financifig st ternients._ to-the Ce time without notice, either in person, by agent or by a receiver to be ap-
cial Code as t o -beneliciary—may “fequire and to pay flor_ liling shme in the pointed by a court, and without redard to the adequacy of any security for
proper public dffice or oflices, -as well as_the cost of all lien seatches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by’ liling oHicels or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise coilect the rents,
iciary. B areas e N

4. To provideand~céntinucusly intain i on the buildings  less costs and. expenses of operation and co, s attor-
; .mow or hercafter erected on the said prernises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene.

{¢ "and such other hazards as the. begel' far ﬂae to time require, in: liciary may determine. - -
RIS SR .., wrilten in _11. The entering upon and’ taking possession of said property, the
h Joss payable to the latter; all  collection . of auch rents, .issues and prolits, or the procecds of lire and other
beneliciary as s00n as insured; insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

pursuant to such notice,

12. Upon detault by grantor in pay ol any indebted: secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare’ all sums secured hereby immediately due and payable. In such an
event the beneliciary at his electi may p d to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shalf
execufe .and cause fo be recorded his written notice of default and his election
taxes, assessments and other charges that -may be levied or assessed upon or to sell the said described real property to satisfy the obligations secured
against said property -before any part of such taxes, assessments and other  hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor  thereof as then sequired by law and proceed to foreclose this trust deed in
-to beneliciary; should the g fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

‘ments, insurance premiums, liens or other chargdes payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale
by direct pay :or by providing beneliciary with funds with which to then after default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option,” make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and ‘the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b ficiary or his s in interest, respec-
‘hereby, her with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the frust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation: secured thereby (including: costs and expenses actually incurred in
trust deed, without :waiver ol any rights arising from breach .of any of the. enforcing the terms of the obligation and . trustee's and attorney’s fees not ex-
covenants hereof and for such payments, wth intcrest as alforesaid, the prop- ding t. provided. by law). other than such portion of the prin-
erty hereinbefore described, as well as the ‘grantor, shall- be “bound to the cipal as would. not then be due had no default occurred, and thereby cure
" -same_extent that they are bound for the pay of the obligati: herein the delault, in which event all foreclosure P di ahall be di d by
’i described, and all such pay shall be i ly due and payable with-  the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sumas secured by this trust deed im y due and pay and lace designated 'in the notice of sale or the time fo which said sale may
constitute a breach of this trust deed. L . L . 'ga postponed. as provided ‘by iaw. The trustee may sell said property either
= - To pay all costs, lees and expenses of this trust..including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
ol -title scarch as well as the ‘other costs and -expenses of the trustee incurred  auction 'to the highest bidder for cash, payable at the time of sale. Trustee
in_connection with or in enforcing this .obligation and ‘trustee’s and attorney's shall deliver to the purchaser its deed in lt;rm as required by law conveying
fees actually incurred. - o i o i i noanly L . . the property so sold, but without any covenant or warranty, express or im-
: 7. To appear ‘in and ‘delend any action .or proceeding purporting fo  plied, VT’;:e recitals in the deed of any matters of fact shall be conclusive proof
alfect :the security rights or powers of beneficiary or trustee; and in any 8uil, . of the. iruthlulness ; thareol.: Any person, excluding the trustee, but including
action ‘or ;uoce;dirlui El::ll whichﬂh:#_:en;li«;ar:x or trus;lee m;sy an;ear. luding the and b ticiary, may purchase at the sale.
any -suit for the loreclosure o 13 deed, to-pay all :costs and . expenses, in- . .
clu’c’ﬁng evidence ol title and the beneliciary’s or trustee's attorney’s fees: the 1 ! u""'::y::e;‘:’of“’(“f)””"’:";d:ilg:';'l":l:""!f:
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shail be - A g progeet rustee and a reasonable c’f’mrge Py trus‘re’e e
tixed by the trial court and in the event of an appeal trom any judgment or p to the obligation' secured by the trust deed (3)"to ::" P
decree of the trial court, grantor h_;rther agreei fo pay s'uch sum as_the ap~ having recorded liens subsequent .fo. the i . A
pellate court shall adjudge re as. the -bene V's or trustee’s aMOT-  Jeed as their inferests may appear in the order of their priority and (4) the
ney’s'fees on such appeal.: i . e . : surplus, it any, to the grantor or to his successor in inferest entitled to such
:'It;s mutually :greed that: = N iy ihadl BY fiory s SUTPIuE e e T
. In the event that any.puttion or all of aall pn:pe.rfy sha, e taken . 16. For any. . reason 1 by law b Finl may from time to
under the right of do or . y shall Aave the time appoint a or 8 10 any frustee named herein or to any
right, -il it a0 elects, to fequire that all or any portion of the monies payable. frustee - inted “ hereunder. Upon such appointment, and without
@s compensation lor such taking, which are in excess of the amount required conveyance to the successor trustee, the Intter shell o vested with all title,
fospay all reasonable cosls, expenses and attorney’s fees necessarily paid or powers and duties conferred upon’ any trustee hercin named o appointed
. incurred by grantor “in such proceedings,  shall be paid to bcnl'llcln!.y and hereunder, Each such : and Bontiye s shall be made by written
=applied by it tirst upon any reasonable costs nm!_ expensea and attorney’s fees, instrument d " 4 relerence to thin trust desd
.both in_the trial and appellate courts, Uy paid or incurred by bene-  and 'ty piace of recond, which, when recorded in the olfice of the County
: “kiciary in such. .roceedings, and the balance applied ‘upon the indebtedness Clerk or Recorder of the county or countios in which the property ia situated,
od eby and grantor agrecs, at its own oxpense, tob take such actions shall be conclusive proot, of . proper, appoi of the frustee.
. pensation, ,,m,_.,‘:":,;n:,‘;:,’," 7,’.',':517:;.:;#',&2,','?"""" in’,obtaining -auck. com 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to fime upon written request of bene- ., ;":z; ;aﬂl;bllﬁr::occ;‘[’ P‘: i";‘é"ﬁf ubr:de?:.n)j:)’:;::e d:d”:;
Iiciary, payment of its fees and presentation of this deed and the note for frust or of any action or procesding in' which grantor, beneliciary or trustee

ndorsement (in case of full reconveyances, for ). ut T A L '
:he l?ability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

&
benel, issues and profits, including those past due and unpaid, and apply the same,

any. part thereol, may be released-to grantor.” Such application or release shall
not.cure or waive .any default or notice of detault hereunder or invalidate any
-act ;done pursuant to such notice, -t e -

. 5..To keep said premises -Iree - from construction“lens and to pay all

NOTE: The :Trust Deed Act provides thot the. trustee hersunder must, be aither: an. attornoy, who Is ran actives member ‘of .the Oregon “State Bar,' a bank, frust company
or savings and loon ossoclotion authorized to 'do business under the laws of Oregon or tho United Statet, a tltle Insurance com; ony authorized 1o Insure Nitle 1o reol
property of. this state,-its subsidiaries,’ affiliates; agents: or branches,’ the’ Unlted Stotes' or any agency Qhﬂdof,'-er»on oscrow ‘agont licensed  under ORS 696,508 10 696,565,




and thay he wiyy Warrant ang foi'g:fgg-'_ciefepd the same against all persons Whomsoever.

e

The grantgr Warran, the Procesds of 41, loan fepresented p,, the aboy,
:(a)* ppy, " Personaj, family, houssholg or Agricultyca; 1,
- ediol, O Covat, 5 gy ¥ MtdaDpakion) g fl

Puspogps, L N

sl fhin deed applies to, fi i iog hereto, their heirs, legatees, 7 administrators, execy-
Personal Topresentayjy, m bengl_icin_ry shall mean the holder and Owner, including Pledgee, of the

contracy Secured horaby, benaliciary herein, lq /onatru'iiz'g_ this deeq and wheneve, the Context s requires, the
masculine fender include ne ter, and the Singular number ;, :

T includes ¢4 Dluraf,

o ¥ IMPORTANT Noryc, Deleto, by’ infn, - Whichaves o 9{
" not bpp"cablo; if warranpy, {a able o 0 'Y IS o creditoy . S e B~
08 such worg iy defined jn he Tryth. ding Acy o ation Z, the LYIE. Wagem,
by

making requireg
lien 1o finance

m. No, ) Or @
disregarg this notice,
cbove jy o €orporation, - .’
of odmuwhdgm.m ©Pposite. }
TATE or OREGON, :

Cou

duly Sworn, diq say 'tﬁat.the
Ppresidens and that

that the ! atfixeqd to the Ioregomg instrumenry is the
'd corpo, and that sphe instrument was signed ang
in behalf of said"cbrporqtion by Buthority of ;4 board of directors;
and each of - them g h‘bwledged said instrument to be g voluntary, act
and deed, . . . W i

Botore me:

Notary, Public for. Oregon . [( OFFICraL

) . . SEAL)
My Commission- ®Xpires: - T

" REQUESY” FoR ryy RECONVEYANCE
vied only whln"ab"gaﬂom have bagn peid.

~Wageman and. L 1984
~EM., ang recorded
in book/reel/ volume No, M8"(’

For page...1.?-l:.926.,..or as document/fee/ﬁle/ ‘
RECORDER's g, Ll-.0597. )

SPACE RESERvEQ -
instrumént/n_zi rofilm No, L AL,
Reco:_-d _Qf_'llfl’prtgages of sard Counfy.
) Witness MY hand ang sen; of
County afflirxcd., )

1,80unty Cler

TiTee




