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THIS TRUST DEED, made this

VICTORIA.R...LOERA.

....... -R4th.......day of August B

;as Grantor, . WELLIAM L, 'SISEMO

%S 0 SR

now -or, herealter
tion with said rea

—CERTIETIED. MORTGAGE. .
as Beneficiary,

Grantor irrevocably Srants,
..... Klamath

wsriveny 19,84, betieen
SO eereans SR , as Trustée, and

Yecorded May
LR U o S

together with all and singul.

a,

ppertaining, and the rents,’
! estate.

FOR THE PURPOSE OF SE
Hundred Fifty

- Block 5, FIRSTADDITION TO

Oregon,
19,
Lot A7

the ¢

heredit,

WITNESSETH:
bargains, sells and conveys to tfrus
County, Oregon, described as:

ALTAMONT ACRES,
Less Southerly 10 feet deeded to
71961, in’Book 329 at Page 611.

5

tee in ;ttulst,i with power of sale, ttie p}opetty

in the County of Klamath,:

Klamath*County by deed

issues and proti

CURING PERFORMANCE of each agreement of
/100

:Dollars-and N

and

ts thereot and all fixtures now or hereafter a

appurt and all other rights there

unto belonging or in anywise
ttached to or used in connec.

grantor herein contained and payment of the

not -sooner
= The

note of even date herewith, payable to

gaid, to be'due and payable - A
ate.of maturity. of the debt secured by this inst,

< -becomes due and payable.

sold, conveyed, assigned or alienated by the

.~ then, at the beneficiary's

beneticiary or. order

August .24

and made by grantor; the final pa

:..Dollars, with interest thereoh according to the terms oi a promissory

yment of principal and interest hereof, if

In the event the

option, all obligations secured

in, shall b
: The

. To

O
manner any by mg

permit.any. w. id. propesty,.:.,
'plete‘.,‘z'i;... restore _promptly and in 7 b
orimprovemerit which .may be.constructed, | lamaged or
., destroyed therepn, and pay, when due all’ =4

above described real property is not

To protect the security of this

diately due and payable,

ly used for-

rument is the date,
within described property, or , any interest therein is sold, agreed to be

&rantor without. first having obtained the writte
by this instrument, irrespective of th

stated above, on which the final instailment of said note
n consent or

approval of the beneficiary,
e rmaturity

dates expressed therein, or

aste.of said.

ue All'costd incrred therefor,

orkmanlike

o 3. To domply with-all “laws, rdinances, regulations, covenents, condi-
“ tions.and restrictions all,cti:‘ig'mq'f rQéerly:'.i[;tha’bmfliciary 50 requests, to
2-join'in executing such financing ' stafements pursuant-to’ the Unitorgn Commer-
- cial Code as the~b iciary ‘may require -and - to-pay-for-$if 18- same in the

proper public ¢ffice or offices, as well as the cost of all lien searches made
= by filing ot or hing agencies as may be deemed desirable by the
> . beneficiary. e B . H
T ‘- To N arnd b # e buildi;

now or herealter erecied on the said
and such other hazards as it
an amount not less than $.

'y 7 on!
premises against loss or damage

Yemvallodéﬁme 10" time

5. To

keep said

to beneliciary;

by direct

be released to grantor. Such applica

. default or notice of default hereund,
.- act done pursuant to such notice. :

premises Irée from construction I'ens and to pay all

be levied or assessed - upon or
assessments and other

ments, insurance premiums,

Y

ther charges that may

a part of

‘wth interest as aforesaid, the
he -grantor, shall’ be' bound ' 't
e payment of the obligation
shall be i diatel, d bl

ol 7.
alfect the
- action or
any suit for
uding evidence of

%, decree ol the trial court,

rey’s lees on such appeal.

In the o

Zunder the right of

enforcin,

the foreclosure of this deed, to
title and the beneficiary's
mount of attorney's lees mentioned in this
xed by the trial court and in the event of a
Arantor -further agre,
=-pellate court shall adjudge r bl

e other costs and ex,

ly, due an

eed immediat due

fees and expenses of this

© appear-in ‘and defend any action “or brocé:ding purporting to
security rights or powers of beneliciary or trustee; and i
proceeding in which the beneliciary

in. any.
or trustee may H

o/’mon ol the beneti
ely

by fire
require, in

-» Written in..
le to the b he latter; all
policies of insurance shall be delivered i
if the grantor shall iail

rder as beneliciary
unt so collected, or
tion or release shall
er or invalidate any

make payment thereof,
and .the amount so paid, with interest at the rate set f.

together with the obligations described in pa

trust deed, shall be added: to .and becane
* trust deed, without waiver of any rights
covenants hereo! and for such payments,
=erty hereinbefore - described, as well as t
... 5ame extent that they are. bound for th
~ described, and all such P
“out notice, and the nonpayment thereof shall, at the
render all sums secured by this trust -d.
constitute a breach of this trust deed. .
To pay all costs,

orth in the note secured
ragraphs 6 and 7 of this
the debt secured by this
arising from breach .of any. ol the .

prop-
0 the

herein -
with- ..

iciary,

d payable and
truse including he é‘on(

penses of the trustee incurred
& this obligation and frustee’s and’ attorney's

s €Xpress or im-

! , plie he recitals in the deed of any ‘matters of fact shall be conclusive proof

& suit, oli the tmthhzclvnsu thereol. . Any ' person, excluding the trustee, but including
the g an fici

* “cipal

I, timber or grazing purposes.

(a)" consent'to the making of any map or
dranting any easernent or creatin,
subordination or other
~+thereof; ~(d ')-reconvey,- without warran,
grantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals thercin of any matters or facts shall
be conclusive proof of the truthfulness

C 3 £ ; thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not
i

less than $5.
) 10. Upon .any d. 't by g hereunder, benefici. Y may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court,

and without regard to the adequac;
the indebtedness hereby secured, enter upon and take
‘erty or any part thereot, in its own name sue or otherwise collect the rents,
issues and prolits, including those past

y of any security for
possession of said prop-

due and unpaid, and apply the same,
less costs and. .ot llection, includi g r le attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may’ determine; - G

© 15, The. enfering 'upon’ and taking possession of said property, the
collection - of such rents,. issues- and profits, or the proceeds of fire and other
nsurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

‘pursuant to such notice. B
12, Upon: detault by grantor in payment of any indebtedness secured
hereby or in his perie of any ag t hereunder, the beneficiary may
declare all sums: sectired hereby‘lmmedialely due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed

delfault and his election
to sell the property 1o satisty the obligations secured
h;:reby[, whereupon the trustee shajl lix the time and i
thereo. i

as then required by law and proceed to for,
\"the'mannér provided.in' ORS 86.740 to'86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee's sale, {h: rantor or other person so privileged by

mn

i

i

i

ORS 86.760, may pay fo the 'y or his rest, resp 3
tively, the entire amount then due under the ferms of the trust deed and the H
obligation secured thereby (including cost: :
|

i

s and expenses actually incurred in
.enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
detault occurred, and thereby cure
event all foreclosure proceedings shall be dismissed by

as would not then be due had no
the delault, in which
-the trustee,

shall deliver to the purchaser its deed
the J;rgperty 80 .wldf-7 i

or frustee’s attorney's

fees,
paragraph 7 in all cases

sha,

ax the b

2 It is mutually agroed that: .
-8 vent that any _portion or all of s:uz property shall be taken

~ both in_the trial and

or
right, if it so elects, to requir.c that all

y it lirst upon any reasonable costs and
1

expenses and

ificiary in such proceedings, and a
secured hereby; and grantor agrees, at its own expi
and execute. such innlrumint-

courts,: 'y _paid or incurred by b

ense, (o take such
- as: shall ‘be  necessary in

NOTE: - The . Trust:

upon
9. At an;' ?ima and from time to time upo

), 4
the liability of any person lor the payment of the indebtedness, trustee may

y's request.

actions
obtaining: such com.

pay all costs and expenses, in.

> the
!l be

n appeal lrom any judgment or
e3 {0 pay such sum as the ap-
Hciary's or trustee’s atror-

ene-

the balance a’[’)plied upon the indebtedness

N written request of bene-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for i without aff

shall apply the proceeds of sale . to

time

..shall be conclusive

Y, may purchase at the sale,
15. When trustee salla pursuant to the powers provided herein, trustee
! pPayment ol (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charde by trustee’s
atforney, (2) to the obllgnvlon secured by the trust deod, (3) to all persons
havi; aequent (0 tho “intereat of the- trusive in the frust
deed as their interests may appear in the i

aurplus, it any, to the grantor or to his
surplus, . .

16, For any. reason
point a or

i by law benefici Y may Irom time to
s to any trustee named herein or fo any
hereunder. Upon such i ith

. 8N ul
trustee, the latter ahall he vested with all title,
upon any ftrustee herein named or appointed
and substitution shall be made by written
erence 1o this trust deed
the olfne of the County
kX the property is situated,
the frustee.

trustee i
conveyance to the successor
powers and duties conferred
hereunder. Bach such i
instrument d by b iary, ing
and its place of record, which, when recorded in
Clerk or Recorder of the county or cOGnties i whie
suve proot.of proper app ot
N § A Trustee accepts this trust

when this deed, duly executed and
asmrmwded by law. Trustee is not

in whi 3 Y 'Y Of trustee
roceeding is brought by trustee.

or savings and loan
property of ‘this. state,

Deed : Act provides- that the: frustee. hersunder must
assoclation authorized 1o do b
i13- subsidiaries, 'affiliates;

usiness urider the laws of

1be; either.‘an attorney, .who Is an ‘active ‘member” of 4

Oregon

agents or branches,: the" Unifed: States:

1 he' Oregon’ Stota Bar, o bonk, trust company
or the United States, a title i < thi ]

< 4 ance pany to insure title 1o reot
or'any’dgency thereof or an’ esciow agent- licensed under ORS' 696.505 10 696,585,

i
] pending sale under any other deed of i
any action or pr di H ch grant, benelic :
i

i

i

i




Purposes.
This deéd applies fo, inur,

tors, personal r

i:enaliciary herein. In

[ % IMPORTANT NOTICE: Dalots, by lining  ou,
" not ‘applicable; It ‘Wwarranty. (n’)_lsﬁ applicable
s such word. s defined : in 4|
Beonafs ) .

4 Ply “with::
disclosures; ‘for this’ Purpase; ;
the. purchase, of a.
if ‘this “instry, s~

ﬂﬂi; ;l: lluabuu is ;’ cemom}i
‘use: the: form of ulmowhdsr_n.nl OPposits.)
P b VALl e, 3y

SRR

STATE OF OREGON,

whichever warranty
cand the bcmﬁ:lary,h @ creditor
he, Tmlh-ln-londing Ac¢t and

ter, and the singular py

{a) or (b) is

v *quivalens;
finance - the p‘{a’r:hc‘j

“duly sworn, gid“say'thq_t the former is the.
"President and thag the-latter is the,
secretary ‘of .

2 corporation, and that

' corporate seg]
‘Sealed in-behalt-of said:

ment o be

(OFFICTAL
SEAL) -

and deed. .

.and each of jth’eﬁzg‘aclm’owledged
_: Before me: 4 v

(OFFICIAL
SEAL)

N N T A Lr! et .
" 'REQUEST FoR FULL RECONVEVANCE
“To be- vied only: when “ébligdtions have been paid.”
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A
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T

Grantor

IBTE

i U BenshGa ‘
RECORDING RETURN TO .
T Y ARt re? Y o

Puyeerng se
8BEGe ¢

0 B ™~ v
Tt g RN it N
803 Main st, Suite 103 1,

Klal‘n?}:‘l"l Falls, or 9760
af i

¢ i
LY

s .‘-’zb}"
ALY Yo tha partieg

‘T cértify that e
nt was ived for re
D dor of . AUEUSE
. ..?kal’i.o"clock P M.
. in boo{:/reel/volume No
page14931 or as docun
h i'béfiiziiiént/microﬁln& Np%
s :Ret‘:b‘r;_d'_ of ‘Mortgagcfs ipf_‘
s i Witness my hand”
© . County affixed.
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