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SECOND MORTGAGE ON REAL PROPERTY

_Augnst,QR 1984

RON gJ. JERNIGAN and PAULETTE M. JERNIGAN, husbang
and wife (hereafter referred to ag "Mortgagor");

ELSO deJONG (hereafter referred to as
"Mortgagee”). :

B 1. Propert - Mortgagor hereby mortgages to Mortgagee
Property Sltuated in Klamath County, Oregon, more
barticularly describe (hereafter "the Property'),
including all builg improvements thereon all
lighting, heating, ventilating, aj i ning equipment or
other fixtyres installedq in or useq in connection with the

. Lots 11 through 20, Block 59, Grandview
-Addition to Bonanza, Klamath County, Oregon.

Promissor Note. This Mortgage ig intended to
ent of tge bromissory note, a true copy of which
eto as Exhibit "A", The final bPayment of princi-
i i if not Sooner paig,
f £479.

iil3i51353."Prior Mortgage. Mortgagor warrants that they have
- “a.valid unencumb d t3 f he Property, Subject to a mor
ffmade~by Mortga €y State Bank,

CovenantS‘of‘Mbrtgagor, Mortgagor promises that

4
they will:
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(a)

E © (b) Pay all taxes, assessments and other charges
" which may be levied or assessed against the Property when
,Afdue,

Pay said note according to its terms;

ST .. (c) Pay the first mortgage described in Paragraph
=37 accordlng to its terms and promptly discharge any 1liens
"7 against’'the property which are superior to the lien of this
-Mortgage. In the event that Mortgagor shall fail to pay any
““sum”due upon any such prior lien promptly when due, Mort-
.. gagee may pay the same and Mortgagor shall reimburse Mort-
“‘gagee the amount thereof upon demand. As an alternative,
‘Mortgagee may add the amount thereof to the debt secured by
this Mortgage and the same shall bear interest at the rate
<~ gspecified in the note. However, the exercise of either of
» these options by Mortgagee shall not be deemed a waiver of
.any right arising by reason of Mortgagor's breach of this
s Mortgage.

2.7 (d) Keep the buildings and other improvements now
‘*ex1st1ng or which may hereafter be placed on the Property
insured against fire and other casualties with extended
coverage endorsements. The policy shall be written to the
= full replacement value with loss payable to Mortgagee and
Mortgagor as their interests may appear. Certificates
- evidencing the policies shall be delivered to Mortgagee
~within ten days of the date hereof and shall contain a
stipulation providing that coverage will not be cancelled or
diminished without a minimum of ten days written notice to
Mortgagee.

i (e) Keep the building and improvements on the
‘jProperty in good repair and not commit or suffer any waste
thereof

LI G pATEE 5. Default. Time is of the essence of this Mortgage.

**;In the -event Mortgagor shall default in the payment of any sum

“due under the terms of the note or in the performance of any

“'covenant of this Mortgage, Mortgagee shall give Mortgagor written

" notice specifying said default. If, within ten days after
receipt of such notice, Mortgagor fails to make such payment or
perform or commence performance of such covenant, Mortgagee shall
have the right to declare the entire unpaid balance of the note
immediately due and payable and pursue all available remedies
provided by law.
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- © 6. Costs ang Attorne In the eévent suit or
action is instituted to foreclose thi gage, Mortgagor agrees
‘to pay such Sum as the court may adjudge reasonable ag attorney
fees at trial or op appeal of such suit or action in addition to

all YXeasonabl for title Search and

% 7. Eminent Domain. 1n ¢phe eévent that all or any
portion of said Property shall be taken by eminent domain,
;Mortgagee shall have the right to require

ecessarily
The balance
due on the




All of the COovenants and agreements
bingd the heirs, Successorg and assigns
Mortgiagor has signed this Mortgage Agreement on the day
“and year first above Written,

at,

AD. 19 gl
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EVELYN BJEZN, Cc;unty Clerk
By, N Deputy
Fee__16.00
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