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| DEED OF TRUST

LA & 1)

Seiaiebobbd s gl SRR ég;:;in “Trustee””), and the Beneficiary,
. STATE, FED MORTGAGE, CQRPORATION |, rporati ized and
OFREKKX\I ffg?}\-’f*i*****ff:-k.*ff'*:t**a*io* *?i?ffi a;n****a*n

NINTH, STREET,. CORVATLIS,

... (hetein “Lender”).

R,. 'iigiqhéi;iéia;tibyzquth@iﬁdé&t n

3

bed - property. located [in_the County of

ORR L KLAMATH PALLS .
EE B PIIE I [Street]) i - s
n. L 97601 v . (hereiri “Property Address™); "

TOGETHER with all the ;
purtenances and rents ‘(subjgc

mpfoire;h’ents;pgw or hereafter erected on the property, and ali €asements, rights, ap-
, to the rights and authorities iven herein to Lender to collect and apply such
rents), all of which shall be deemed t6 be' aiid remain a'part ¢ he property covered by this Deed of Trust; and all of the
foregoing, together with said property (or the léaseliold estate if this Deed of Trust is on 2 leasehold) are hereinafter
referred to as the “Property”; =~ .o L '

t ,hOwgyeirftg

’ 'lé% ZECURE to Lender the repayment of the inde
1984 y

btedness evidenced by Borrower's note dated. . . AUGUST 23, ..
................................ and extensions and renewals thereof (herein ““Note"), in the principal sum of
U.s.520,000.00 .77 , with interest thereon, providing for monthly installments of principal and
interest, with the balance if not sooner paid, due and payableon .. . SEPTEMBER _ 01,.1989 .. ;
the payment of all oth I, advanced in accordarice herewith to protect the security of this
Deed of Trust; d ;
Borrower

 charges as provided in theNote. = :
. ] ‘ es an _ Subject to applicable law or a written waiver by Lender, Borrower shall pay
- to Lender on the day monthly paymentsof principal and interest are payable inder the’ Note, until the Note is paid
‘" in full, a sum (herein *“Funds”) ‘equal to one-twelfih ‘of thé_yéafxfly“ta}kés‘_‘ and ‘assessments (including condominium
and planned unit development as‘&zéésmeri'ts,‘if any) which may attain priority ‘over this Deed of Trust, and ground
. rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth
 of yeatly premium installments for mortgage insurance, if any, all as reasonably estimated initi :
ime b he basis of assessments and bills ‘and reasonable estimates thereof:

‘ If Borrower pays Funds to 4Lehdéi',_ theFunds ‘sha .in an instit
-are insured or guaranteed by a Federal or Sta’teig’en'c‘y‘(ih'cludix’ig ‘Lender'i
' 0 Pay said taxes, assess :

‘ shall apply the Funds to
) ‘and applying the Funds
nder. D

ground rents. Lender may not charge
'd compiling said assessments 4nd

er'to make such a ch ge.

Lend

. ST gy SAanbmm};;;m
251009865 , Fer iy

hE TR IR S

L. PARKS . AS HUSPAND AND, WIFEes+s

rraerass erein “Borrower™), . MOUNTAIN TITCE COMPANY, " Tnc.

e trust herein ‘Creét'ed, 1rrevocably grants -




A&ﬁderiitﬂ’gethéibvith thé futiire mdhihly installments of Funds payable prior to

the due rflé,t_és_»of taxes, a.s}sessxflentsf, in rance premiu s and ground fents, shall exceed the amount required to pay said
at Borrower’s option,

taxes, assessments, insurance premiums and ground rents as they fall due; such excess shall be,

either promptiy repaid to Borrower o credited to Borrower on monithly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, instirance premiums and ground rents as they fall
due, Botrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender

Il of all ¢ th Trust, Lénder shal] promptly refund to Borrower any
] If under’paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immedi r to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust. ‘

3. Application of Payments. Unless applicable law provides otherwise, all pagments received by Lender under
the Note and paragraphs Land 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other ‘security agr ' ‘l‘iél_i”@vhich has: priority over this Deed of Trust,

' when _Borrower shall Pay or cause to be paid all taxes,

sy s : in ions attributable fo the Property which may attain a priority over this
Deed of Trust, and leasehold payments or groiind fents, ifany, <7 '

5. Hazard Insurani . Borrower shall keep the improvements now existing or hereafter

insured against loss by fire, hazards included within the term “extended coverage”

including Borrower’s covenants to make

erected on the Property
+ and such other hazards as Lender

or to the'sums secured by this Deedof Trust. &/ "

6. Preservation and Maintenance of Property;
rower shall keep the Property in good repair and sh
Property and shall comply with the provisions of any
on a unit in a condominium or a planned unit develo,
the declaration or covenants

Planned Unit Developments. Bor-
permit impairment or deterioration of the
a leasehold. If this Deed of Trust is
all of Borrower’s obligations under
unit development, the by-laws and
elopment, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees,

and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shal] pay the premiums required to

i terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other
terms of Payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained. in this Paragraph 7 shall require Lender to 'i,xlc_u,fjagy,_ expense or take any action hereunder.

8. ,Imgqcﬂoii.gl.endertmay;mak  OF cause to be made. reasonable, entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the e

9. Condemnation.,

) direct or consequential, in connection with any
condemnation or other of the Propeity, or'part theredf, or for conveyance in liey of condemnation, are hereby
assigned and shall.be paid to I.cndei',)ggbjéct 1o the'terms’of ‘any mortgage, deed of trust or other security agreement
with a'lien which has prio t 'Deed of Trust, - -~ = e
10. Borrower Not Released; Forbéaranie By Lendér Not a Waiver,

fication 'of amortization ¢f the sums ranteg
rower shall not operate to release, in any i
terest. Lender shall not be required to ¢
ment or otherwise modify amortization of the sums secured by thi

original Borrower and Borrower’s succ'es§or;s> in iqtetes};ﬁny forbear.

IS orbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by apg!igablg‘!aﬁ,’shé]l’not be a'waiver of or preclud
remedy. RN e

11." Successors and- Assigns -Bound; - Joint - and- &vem-‘mhmq;“C0751p¢5. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the Sctive :
Borrower, subject to the provisions of paragraph 16 hereof: All covenant:
several: Any Borrower who co-signs this!

- only to grant and convey that'Borrower s interes

: ?—fiidt‘fpérsénallj‘lia_ﬁléff’dnith‘éé

Rersender,may, agree.to extend, modify, forbear,

Foere

Leaseholds; Condomlnlums;
all not commit waste or
lease if this Deed of Trust is on
pment, Borrower shall perform

creating or governing the condominium or planned
regulations of the condominjum or planned unit dev

aw: d.or claim for damages,

s and agreements of Botrower shall be joint and
Deed of Trust, but does not execute the Note, (a)is co-signing this Deed of Trust
t in the Property to Trustee under the terms of this Deed of Trust, (b) is
Note or under this Deed of Trust, and (c)-

or make any other acco

grees that Lender and any other Borrower
mmodagiggggﬁ‘iﬁ"r‘é‘g?gg Ao7the terms of thi

g




'fymgthrsDeed

# E required i Jaw to. en other manner, (a) any notice to
Borrower provided for in this tust shall*be gi y- ing'such notice by certified mail
addressed to Borrower at the Prope ‘ ;
as provided herein, and (b

13. Governing Law; Severabllity. The
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
" conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As
used herein, “‘costs”, “expenses” and “attorneys’ fees” inclide all sums to the extent not prohibited by applicable law or
limited herein. ) T , ’ )
e 14, Bpnower?stopya=Bormwer"shé.ﬂébe,-fumished:a‘ conformed copy of the Note and of this-Deed of Trust at the
time of execution or after recordation hereof. R v L .
15. Rehabilitation ILoan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at '
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assign-

ment of any rights, ‘claims or defenses which Borrower may have against parties who supply labor, materials or ser-

or by operation of law ‘upon‘the’

not containing an'option to purchase,

the transferee as if a new loan were bei

and this Deed of Trust unless Lender r
If Lender, on the basis of any info

security may be impaired, or that there

* Deed.of Ii'yst,ﬁmi}"the required inform
of Fust Yo b ininiadiately due and.pa
notice of accelgration it accordance wit ereo riod of not less than 30 days
> from the date the notice'is mailed or d ithin which the sums declared due. If Borrower fails
> to ‘Paysuch sums prior fo the expiration of such period, Lender may, without further notice or demand on Borrower,
iiiyoketéﬁy re\@éd‘i‘e'g\pgfmrittédxby paragraph 17 heréof S

. -NoN-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows: , ,
17.° Acceleration; Remedies. Except as provided iny paragraph 16 hereof, upon Borrower’s breach of any covenant
eed o including the covenants to pay when due any sums secured by this Deed
acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) thiat faflare to cure such breach on or before the date specified in

: : the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall

;> further inform Borrower of the right to reinstate after acceleration urt action to assert the non-

. cexistence of a default or any other defe; ! io If the breach is not cured on or before

" the date specified in the notice,

i be immediately due and payabl

- mitted by applicable law. Len

i remedies provided in this paragraph 17, including,
i+ If Lender invokes the power of sale,

or any parcel of the
Lender or Lender’s designee

may purchase the Property at any sale.
- Trustee shall deliver:to. the purchaser Trustee’s deed conveying the Praperty 50 sold without any covenant or
plied. The recitals in the Trustee’s; deed shall- be prima facle evidence of the truth of the
statements made therein. Trustee shall apply.the proceeds o ‘the:sale in the following order: (a) to all reasonable costs
and. expenses -of the sal{e;including,; but. not Iimited to,—areasoqableé,'l‘mstee’s and attorneys’ fees and costs of tite
evidence; . (b} to- all Sums. secured: by this: Deed -of Trust;-and (c) the excess, if any, to the person or persons legaily

in paragraph.17 hereof, including, but not limited to, réasonable
Lender ‘may.reasonably:require to:assure that the lien: of:thisy
Borrower’s obligation‘,to paythe su

cure:by Borrower, this'Deed of T;

celeration had occurred:

5 By




- 20, Reconveyance. U
vey the Property and shall

point asuccessor trustee
shall succeed to al] the title,

,-:v;22.',UseoEPrqperty.‘ ¥

" REQUESTFORNOTICE oF DEFAULT
‘ AND FORECEOSURE UND)
. " ' MORTGAGES OR DEED

o5

o Borrower:and Le

=
s

ed is' thefholderfé
sured by thi

by you-unider this ‘Tust-to'the person or petsonsil jally

The SN
Meridian,

A Parcel of land situate in the SHVEANEL of Sectioy 17,
le. ‘Willam_ette Meridian, -Klamath County,

- Range 8 Eagt of ‘th
o particularly 0llows

of Sectmn 17, Towns h1p39 Sou
Kla_.ma,th County, Oregon, . EXCEPT;L‘NG

fon. As ‘additiona] security here;
er shall, prior to acceleration e
retain such rents ag they become due

perty, Lender, in person;.

ER SUPERIOR
$-OF TRUST

is‘Deed-of Trust;which ’atéfdelivered_fh'elfeby; andito’
Deed 0f Trir

th, Range 8 East of the Willamette
: THEREFROM the following:

Township 39 South,
Oregon, being more .




Notice: This rider adds a provision to thé Security Ihstrumént-'alloﬁng the Lender to require -
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 23RD . day of . AUGUST s
19 84, and is incorporated into and shall be deemed to amend and supplement- the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Note to .~ STATE FED MORTGAGE CORPORATION, AN. OREGON CORPORATION* X * & k& *kx*
(the “Lender”) of the same date (the “Note™) and covering the property described in the Security Instrument and
located at: v EREEIS
. 5189 ROUND LAKE ROAD, ‘KLAMATH'FAIJ.S, . OREGON 97601

[Property Addrasvs],

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower -
and Lender further covenant and agree as follows: :

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenant contained in this Due-On-Transfer

DAVID H. PARKS

-Borrower

Legal continued. ﬁ 197395 5/ /%/W (Seal)

. Jﬁﬁ&CE I.. PARKS

Beginning at the Southeast corner of the NEXNE of Section 17, Township 39
South, Range 8 East of the Willamette Meridian, from which point a brass cap
‘monument merking the Northeast corner of said Section 17 bears North 1° 19 43"
East 1324.75 feet distant; thence North 1° 19' 43" East 32.00 feet along the -
Section line to a point on the center of a 30.00 foot wide road easement; thence
along the centerline of said easement as follows: North 88° 53' L5" West 211.50
feet; thence along a 220.00 foot radius curve to the right, the long chord of
which bears North 78° 35' 35" West, 78.69 feet, 79.12 feet to 2 point; thence
North 68° 17' 25" West TT.7T feet to a point; thence along a 1500.00 foot radius

.. curve to the left, the long chord of which bears ‘North 70° 28’ 17" West 114.18
feet, 114.21 feet to a point; thence North 72° :39"-10" West 292.27 feet to a
point; thence along a 200.00 foot radius curve to the right, the long chord of
which bears North 67° 16' 10" West 37.53 feet, 37.58 feet to a point; thence
North 61° 53' 10" West 160.40 feet to & point; thence along a 125.00 radius
curve to the left, the long chord of which bears:North 88° 21' LO" West 111.k5
feet, 115.52 feet to a point; thence South 65° 08' 50" West 107.34 feet to a
point; thence along a 250.00 foot radius curve: to the left, the long chord of
which bears South 53° 43v 30" West 99.02 feety; 99.68 feet to a point; thence
South 42° 18' 10" West 53.41 feet to a point; thence along & 100.00 foot radius
curve to the right, the long chord of which bears:South 5g° 4o' 27" West 59.71
feet, 60.64 feet to a point; thence South T7° 02" k5" West 27.56 feet to &

West line of said NEMNE} of Sectic 5 thence leaving the easement

* 5" West 67.00: feet the Southwest corner of said

o:h)1-11":East e or less to the point

. STATE OF OREGON: COUNTY . OF KLAMATH:sS ,

1 hereby certify that the within instrument
“record on the_ 29th day of August ~ A.
“‘and duly recorded in Vol M8 - ~




