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togother with all_and singular-the t ts,. heredit:

.and.appur

FOI HATE Pe GRiARIv P igE 0N Ed JO LDULeTL

now or hereafter’ appertammg, and the re t:, zssues and proh
tion with said real estate." "

thereol and all tixtu,

and all other rights thereunto belonging or in anywise
h reaiter attached to or used m co_

FOR THE:- PURPOSE OF. SECURING PERFORMANCE of each agreement o[ grantor herem contamed and payment oi the

2. SIX. msam..:[m TVD..AND 49 /'l nr‘

: note of even date berewzth, payable to beneficiary or order and made by grantor,
riof sooner paid, to be due and payable 2t Maturity ‘of ‘note

ééédrd;'ng to the térms of & 'p}oiimissaky
the final payment of principal and interest hereof, if
, 19

Dollars, with' 1nterest ther

The date of maturity of the debt secured by tiua mstrument xs the date, stated above, on which the final installment of said note

becomes due and payable.
The above descrit
To protect the securify of this trust deed, grantor agrees:
1. To
and repair; not to ‘remove or demolish any building or lmpmvement thereoh;
not to eomm:t or permit any waste of said propécty. -
2. To eomplete or ‘restore ‘promptly and in good and uorkmanhke
i any b or which may be constructed, damaged or
de:tmyed thzreon, aui pay ut.hen due all costs mcurred therefor.
: o.comply with all- laws, ordi
tions | and restnchons al)ec:xng

d real

y is not

s, condx—
ssaid property; if the beneficiary so requests, to
pursuant to the Uniform Commer-
. cial Code -as the benellcxary may require and to pay for tiling same in the
. proper public office or-offices; as well as the cost of all lien.searches made

by liling olficers: or, searchmg agencxe: as may be deemed desirable by 'the

bene:

4. To pfovlde nnd canhnuously mamtum insurance on the bunldmgs
now or ferealter erected. on‘tha llui premises a‘umlt lou or' damage by lire
and such’ cther. hazards as e require,’ m
an amount not less than 8... b e ..., written in -

ble.to the. 4 Y, “with loss payable to the latter; all

policies of insurance shall.be dehvered to the beneliciary as soon as insured;
- if the grantor shall Iail lor any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least lifteen days prior to the expira-"
tion of any policy ot insurance now or hereaiter placed on said buildings,. .
the benecliciary may procure the same at grantor's expense. The amount -

collected under any lire or other insurance policy may be applied by beneli- .

ciary upon any.indebfedness secured. hereby and in such order as beneficiary
may determine, or.at option ol beneliciary the entire amount so collected, or
any part thereol, may be 1 to & or nlease shall

1% h

pro}ed, preserve and maintain said property _in _good cond:'tmn”

AE wix

ly uud, for ogricu}iurul, nmbor,.or-gmzmg purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordinationor~othér ~agfeement’ “atlecting ~ this deed” or the lien or charge
. thereol; (d) reconvey, without warranty, all or any part of the property. The
grantea“in- ‘any reconveyance may be described as the *person or persons
legally entitled thereto,” and the recitals there'n of any matters or -facts shall

be concluuve prool of the truthfulness thereof. Trustee's fees for.- -any of the
serviées mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, benehcmry may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and . prolits,.. xncludmg those- past due and unpand and appIy rhe -same,
less costs and of and attor-
ney’s’fees upon ‘any btedness seﬂzled hereby, and in such order as bme—
l;cxary muy determine.

. The:: entering - -upon.:and takmg possession ol said pmperty “the
collechon ol such rents, issues and profits, or the proceeds ol fire and other
or awards for any taking or damage of the

., property, and the apphcatwn or release thereof as aforesaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant. to, such mtuce.. o

12. Upon delault by granlor in payment of any indebtedness secured

- hereby. or-in. his.p any- agr hereunder, the beneficiary may

declare all sums secured heteby tmmedm!ely due and payable. In such an

event the b y at ay pi this  trust deed

m eqmty as a mortgage or direct the trusreg to Ioreclose this trust deed by

not cure or waive any default or notice ol-def. or any
act done pursuant'to’such not:ce

: , 5. .To keep said premise Itee lrom oonsl‘ruchon l'ens and to pay all
-taxes, assessments and cther charges that may be ‘levied or assessed upon or
against said property before any part of such taxes, assessments and other

adver -and: sale. In the latter event the beneficiary or the trustee shall
" execute ‘and cause to be recorded his written notice of default and his election
to sell - the said described real property to satisfy the obligation secured
hereby. whereupon the trustee shall lix the time and place of sale, give notice
-tzereol -as: lhen _requ ired: by Jaw and proceed to loreclose this trust deed in

chargdes ‘become past due or delinquent and promptly deliver receipts th

to benehcaary should the grantor fail to make payment of any taxes, assess-
ments, insurance premmmu, liens or other chnrges payable by grantor, either
by direct t or 'y with funds with which to
make ‘such paymenf benehcmry may, at its option, make payment thereol,
and the amount so paid, with mleiest at the rate _set forth m the note secured
hereby. ‘together-with ‘the obli ib

trust: deed,: shall-be added.fo.and become.a pa

. mm deed, without waiver ol any rights arising, 23

coveénants hereof ‘and for- such piyments; wth inferést”as afor

erty hereinbefore described,: as -well: as*-the i grantor,! shall- bé ‘bound: to- t

d in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due -had no default occurred. Any other default that is capable of
being cured my be cured by tendering the performance required er the

,obhgauon or trust deed. In any case, in addition to curing the default or
the person eflecting the cure shall pay to the beneticiary all costs

samne -extent that .they are bound: for.. the payment of :-the; ol
deacribed, all shall du

render-all ‘sums secured by this:frust d
constitute-a breach of this trust-deed. i
B 6. To. pay .all .costs, fees and expenses ol thxs rust mcludmg lhe cost
of title search’ as well as the other costs and experises of the trustee incurred
in connection with or in enlon:mg this obligation and trustee’s and attorney's
lees actually incurred. -
7..To appear.in and defend any action - or proceeding ‘purporlmg fo:
allect the security ngh{s or powers of beneficiary or trustee; and in any suit,
action. or. proceeding in: which the beneliciary .or.trustee, may.appear, including .
any suif, for the foreclosure :of this deed, to pay all’ costs_and expenses, in-
cluding evidence of title and the benelxcmry’a or* !nu!ees nttomey': fees; the
amount ‘of attorney’s lees d in this par h:7in all -cases shall
fixed by: the trial court and.in the event ol an appeal from any judgment or.
decree of the trial eoult grantor further agrees to’ ‘pay such sum as” the ap-
dj bl ! ,s or trustee’s atior-

pellate court ‘shall
ney's lees on such appeal. ..
It is mutually agreed that:

as the b

In the event tha!  any porhon or an ol sald property shail ‘bé taken
L

under lhe right of shall have the:::

right, if it so elects, to require thnt all or any portion of the monies payable

as compensation for such taking, which are in excess of the amount required
i to pay all uasomble costs, expenses and attorney’s fees necessarily paid or

incurred by grantor in such proceedings, shall be paid to benehcmry and
apphed by it first upon any - ble costs nnd and attorney’s lees,
: both ul the trial and 1 paid or incurred by bene-
- liciacy in_ such
" secured. hereby. and . grantor agrees, ‘at’its-own’ expeme. “to'fake- such actions
: and execute such instruments as shall be necessary in obtaining such com-
" pensation, promptly upon benehcxary s request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentalmn of this deed and the note for
endorsement (in case of tull

. the habnhty of any permn lor the p pay

courls,

trustee may

pay ue . payable with- .
out notice, and the nonpayment thereof ;I:;ll ‘at the oph;n “of the benehcmry,

proceedings, and the  balance apphed upon_the indebtedness :

‘and expenses sclunlly incurred in en!orcmg the obllgnhon of the trust deed
together with trustee’s and attorney's fees not the P

.:by law. B

14. Otherw:se, the sale shall be held on the date and at the time and
place designated in -the notice of sale or the time to which said sale may
be postponed as .provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
.shall deliver to.the purchaser:its; deed,m form as required by law:conveying
the property ‘so sold but “without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of fact shall be conclusive proof
oI \thet truthfulness’ thereol,-Any" person, excluding the frustee, but mcludmg

the . grantor_and: benelu:ury, may. purchase at the sale,

¢ e I5. When trustee sells-pursuant to the powers provided herein, truslce
shall apply ‘the s, of. sale .20 payment of (1) the expenses_ of sale, in-

cludi e compensahon ‘of the trustee and & reasonable charge by trusfee's
artorney. (2) to the obhﬁatmn secured by the trust deed, (3) to all persons
havin, liens .to the the trustee .in, the trust

O
deed as tbe:r ‘interests may appear in the order of ﬂlur priority and ( 4) “the
‘surplus, i any,'to the “rﬂntor ‘or to his such
surplus.

‘16. Benehcmry may lrom time to time appoml a successor or succes-
sors to any trustee named herein or to any trustee d here-
under. Upon such appointment, and without conveyance io the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,

which, when recorded in the mortgage records of the county or counties in
which ithe property:is situated;:shall.be conclusive proof of proper appointment
‘ot the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceedmg is brough! by trustee.

NOTE: The. Trusl Deed Act provndes th:t

: or savings..ond loan’ fo- do

siea hueundsr rqusl be_ either an onomey, who. is an a:nva anember, of | .the Oyegon Syufa Bar, .a bank,  trust compan:
under’ the faws ‘of *Oregon™ or’ the *United - States: ‘4 title

to insure “title to'reo

property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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_ seciei g RNEEIES 81 irees t5 and whth dhe A, ¢ those claiming under him, that 1o 1
i fully“seized-’m«Iee-mmpIéo{ said~desctibed-teal~ptoperty—and “Unencumbered- title -thereto.... ...
[$E 2o 5ot 17 S z R Lovazy E e E -

: This deed applies to, inures to the benetit of and bindg all part; s hereto, their heirs, legatees, devisees, administrators, execy.:
: tors,‘pc_ersor;al representatives, -8UCcessors . and assigns, "2-'he term beneh'ciary shall. mean the kolder and owner, including pledgee, of .the

contract secured Rereby, whether .OF not ed as a berief Clary herein, ;In}eonstruing this deed and whenever the context so requires, the
d line gender includ. the . femin;, ‘and the neuter, and, the 'si; gule ! b includes the Dplural.

. IN WITNESSs WHEREOF, saig ‘g"rantorhas’-i.eiéunté-set his hand the day and year first aboye written,

» IMPORTANT NOTICE: Detete, by unmgj;auv,Awm;h.yor warranty (a) or.(b) fs
not {: licabl " licable ‘an| °

F H y {a)-is
.98 such word is defined in-the -Truth-in-Len
bonilidcry_ MUST comply with* of,
diselo ; for this p
the purchase of a dwel
if this,instrument i NO? e s
of a-dwslling.use Stev I No.
With the Act is not required, disregard this
{If the-signer of the above is o <orporation,
‘use_the form ‘of atknnyv!gdgml‘cbnul!

STATE oF OREGON, .

&

; and _that.the ses] affixed to the. foregoing instrument.
' corporate seal-of said- corporation and that the instrument was ai, &nd
‘sealed it behalf o said corporation by authority of iss ‘board of directors;
and each -of ‘them ackniow] dged said instrug to be its voluntary .ace

-and ‘deed, - .
. Bétore me:

stery Pk IR for, Oregon .~ <6 tary Pa r Oregon =~ - (OFFICIAL

¥ pociiissiers sk res:' ol

SEAL) -

Vi e

.+ REQUEST FOR. FULL, RECONVEYANCE .

- The undersignsd is the "legal owner-and-holder-of allindebtedness’ 'secured by the foregoing truse ‘deed. Al suens secured by ssid
st deed "have Béen fully paid and Shfistiod ¥, rected;:- - Owing 10" you undes fhe g e

said trust:deed. Or'pursuant: to statute; b dnegai

hetewith iogothe with said tru

- County of
YT certify that the within instry-

; e, 19. 8l

e o . 2. o ock. XM, and recordes
‘sPace’ RESERVED - .in book reel/volume No...~MB_):f:.-~...on'
- FOR L page. 1] 981...or as document/fee/file/

- RECORDER'S UsE .instt_'ument/microfilm No. 30631
' ‘Record of . Mortgages of sa:d . 9_9"’.“’?;
) - Witness . my. hand and seal . of
County affixed. . N

Evelyn Biehn --County Clerk
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By iﬁ?——; SR V2 7 W Deputy-.




