“"TRUST DEED

L2 THIS TRUST DEED;
‘Danny, .Lee May d

29th VH“Y of August,, . : o - L : 3

Tena Amnette Mays S

William M

Ronald D. Frye or Glenna Iy

as Beneficiary,

Grantor itrevgcably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
Klamath ..County, Oregon, described as: e

S% of-Lot:8 and éil of Lot 9 in Block ‘86, Buena Vist;afAdditionkté_wthé

WITNESSETH:

Citysof Klamath fFalls, Oregon, according to the official plat ;thereof

-on file in the .office of the. County Clerk of Klamath County, Oregon;

30

)

f

together with all and

AR MIAMe T o Gy BR oguosriel e d

heredit and appur an
now or hereafter appertaining, and the rents,

d all other rights thereunto belonging or in aﬁywise

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

T

1
. o4

tion with said real estate.

FOR THE PURPOSE. OF SECU.

IRING. PERFORMANCE of .each. agreement of grantor herein contained and payment of the

u

FIETY. THOUSAND. and. n0o./100

i

3
H

Dol

5

t;oluei}én da'_te” he?ewith, payable to. begeﬁcx’ary or order and .,_nmdeL by grantor, the final payment of pi
of sooner paid, to be due and: payable -.

8, with interest thereon according to the terms of a promissory
rincipal and interest hereof, if

August.29 . 3352004

: . The date of maturity of the debt secured by
.’becomes due and payable. In the event the within
isold, conveyed, assigned or alienated b

this instrument is the date, stated abové: on which the tinal installment of said note
described property, or any part thereof, or any interest therein is sold, agreed to be

y the grantor without firs¢ having obtained the written consent or approval of the beneficiary,

"~-then, at the beneficiary’s option,

all obligations secured
herein, shall become immediately due and payable.

by this instrument, irrespective of the maturity dates expressed therein, or

- -To.protect the security of this trust deed,
I. To protect, preserve and
pair; ‘not to remove or demol,

, grantor agree:
_property in good cond,

y used for ag ¢ylgqrql,qug!;g[{qr:srazing purposes.

(a) consent fo the making of any map or plat of said property; (b} join in
T Creating any restriction thereon; (c) Jjoin in any

8§ or improvement thereon; ~ Subordinationor “other - agreement affecting this deed or the "lien” or~ charge

mit or permit any waste ot said- property.,
To compléte or restore promptly and-in:.
manner any building or improvement which ma
destroyed thereon, and:pay when due
To comiply with all laws,
nd restrictions affecting said property; i

good ‘and workma:ih'lte ) .
structed, damaged or legdally entitled
‘all-costs incurred therelor. £ sl
,- regulations, covenants, condi.
it the beneliciary so requests, to R 10. Upon any default by grantor hereunder,
to the Uniform Commer- time without notice, either in person, by agent or
ay for filing same in_the . pointed by a court,
as well as the cost of all lien searches made ' the indebtedness hereby secured,
agencies as,may be deemed _ desirable by the ‘ ‘erty or any part thereol. in its

n .
cial Codeas the beneliciary. ma
proper public ollice or offices,
4 olticers.or searching

y require and. to P

Y. ;
hereafter erected on the said premises against 'loss o

and such other hazards as

.. thereof; (d) reconvey, without warranty, all or any part of the property. The

‘drantee in "any reconveyance may be described as the “person or persons

thereto,” and the recitails therein of any matters or facts shall

be.conclusive ; proof of the truthiulness thereof. Trustee's tees for any of the
services mentioned 'in this paragraph shall be not less than §5.

beneficiary may at any
by a rcceiver to be ap-
and without regard to the adequacy of any security for
enter upon and take possession of said prop-

e irt th . own name sue or otherwise collect the rents,
- Issues. and. prolits, including. those past due and unpaid, and apply .the same,

on the buildings less costs and expenses of operation and collecti , including r le attor-
r’ damage by fire ney's fees’ upon any indebtedness secured hereby, and in such order as bene

elto etime require, in  liciary ‘may determine.
i il :

‘an amount not less-th
: ibl

y, with loss payable to the latter; all  collection of such rent:
to the beneliciary as soon as insured; i licies or

to procure any such insurance and to . property, and the application or r
t Jeast lifteen days prior to the expira-

“’policies af insurance. shall be delivered
:if the grantor shall fail for any reason
-deliver said policies to the beneliciary a
tion of any policy of insurance now

..., Written in- - . 11. The entering _upon and taking possession of said property, the

8, issues and prolits, or the proceeds of fire and othes
ion or awards for any taking or damage of the
elease thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

or hereafter placed on said buildings, .+ pursuant fo.such.notice,

- the beneficiary may procure the

. same at grantor's expense. The amount
collected under any fire or other i

pon det.

. ] in of any indebted; d
insurance policy may be applied by benefi- . hereby or in his performa e e o

ciary upon-any indebtedness secur
may determine; or at’ option. of. bene
any part thereof, may be released to
not cure or waive any default or notie
act done pursuant to such notice.

5. To keep said premises Iree from const:
taxes, assessments and other char,

hereby and in'such otder as beneficiary declare "all sums secured
liciary - the entire amount so collected, or event the benefici

grantor. Such _application or release shall in equity as & mo:
tice of default hereunder or invalidate any  .advertisernent and

ruction I'ens and o pay all to sell the said descril

nCe of any agreement hereunder, the beneliciary may
hereby immediately due and payable. In such an
Tecti d to f ’

y at his el may p. this trust deed
rtgage or direct the trustee to foreclose this

bed real property to satisfy the obli ation secured
4es that may be levied or assessed upon or hereby whereupon the trustee shall li’;c ll:’ 4 4

against said property before any

part of such taxes,
charges become past-due’or delinquent and promptly

assessments and other . _thereof as then -required by law

and proceed to foreclose this trust deed in

deliver receipts ‘therefor the manner provided in ORS 86.735 to 86.795.

to beneliciary; should the grantor tail to- make payme
ments, insurance premiums,
by direct payment or -by

nt of any taxes, assess-
liens or other charges payable by grantor, either

13. Alter the trustee has d forecl i

e by ad and

s iy Y o . sale, and at any time prior to 5 days belore the date the trustee conducts the

providing benehc'",’;th;::‘hmf;ll(:d;uv;::rtnIWIlI}')Ce’:e;lo :;le, the grantor or any other person so privileged by ORS 86.753, may cure
, A o det, . : : .

iciary ‘may, at its o

make such’ paymient,” berefit
id, with_interest at the

and the amount so_paid,

¢ at rate set forth in the note secured
hereby, together with the obligations described -}

or del, 1t the def.

of a failure to pay, when due,

ate < Sums secured by the trust deed, the delault may be cured by paying the
rt parageras:gt 5 man‘d"; l:’; :2:: - .entire amount due at the time of the cure other than such portion as would

trust - deed,: shall be added to and’ become..
trust deed,. without wa

L part iy
A iver, of . any rights arising . fro
covenants_hereof and f

m_ breach, of.any of the
or such payments, wth

intérest as’ aloresaid, the pro, -

. e pe: .
A ¥ B : o - obligation or trust deed. In any case, in addition to curing the delault or
f p:;::’:::' a’lm:ge tl"’:blli’:,.ut’i.:n ':e’:;: | delaults, the person ellecting the cure shall pay to the beneliciary all costs
! din et )

erty hereinbelore - described, as well as" th
same extent that they are.bound:for the
described, and.all such

ly due-and. p. A
e. option of the beneficiary,

t notice, and the no r
render ail immediately “due and payable and. by law.
Pl i Fea arioL -

render ‘all sums secure
breach of thistrust deed. -
To pay. all. costs, lees and ‘expens

a;ment thereot shal
ed

ith. and expenses actually incurred in
WiLs - together with trustee’s and attorney’s lees not

S o " place designated in the notice of sale or the time ic._ which said sale may
o athan xr am‘;’ e‘;lp :’):;:s‘;';“‘h:‘c‘,:i'::g i‘r?:i:fr?d‘ be postponed as provided by law. The trustee may sell said property either

in .connection with or in e
fees ‘actually incurred. . . N
*e To appear in:and delend -an:

nforcing this obligation and trustee’s and attorney's

in one parcel or'in separate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the time of sale. Trustee

5 action oF »i;’ O ding ‘putporti ng P shall. deliver. to the -purchaser its deed in form as required by law conveying

alfect the security rights or

powers of beneficiary or trustee; and in any suit,
action or proceedin

Tty 30 sold, but without any covenant or warranty, express or im-

g-in: which the:bencliciary o frustes miay appear, including . plied. The recitals in the deed of any matters of fact shall be conclusive proof

any. suit_for the_foreclosure of this deed,

. 1o pay all costs and expenses. i of 'the ‘truthfulness thereof. Any person, excluding the trustee, but including
, 10 ., i

cluding . evidence o
amount of attorney’s’ fees 1
fixed by the ‘trial-court and.in .the ev:
court, grantor lur'l

f title and the Beneficiary’s or trustee’s attorniey’s fees; the

s ‘mentioned ‘in thi ph 7. in-all cases shall be -
ent of an appeal. irom any judgment or . shall app.
her agreez fo pay

decree of the trial

< the grantor and beneticiary, may purchase at the sale.

L i 15, When ‘trustee sells pursuant to the powers provided herein, trustee
y..the proceeds of sale to. payment. of (1) the expenses of sale, in-
sum as the ap- ~ cluding the ‘compensation of the trustee and a reasonable charge by trustee's

¥'s or trustee’s attor-  atforney, (2) to the obligation secured by the trust deed, (3} to all persons

ney’s fees,on_such. l};;!“l: - . T

It is mutually a, . . .o R ’

] hn‘! any portion or all ol said ‘property shall be taken surplus;
domain or cond. o b g

having recorded liens subsequent to the interest of the_ trustee in the trust
“ v deed” a5 (Neir interests ‘may ‘appear in the order of their ‘priority and (4) the
if any, to.the gdeantor-or to his successor in inferest entitied to such

L .
which are "': f:::;g%;’h::’.m::;’ r‘:‘;’u ‘ife'; sors fo any trustee named herein or to any trusfee
expenses and attorney’s lees necessarily paid or under. Upo

right, il it so elects, to require that all or a
as compensation for such taking,
to pay all reasonable coasts,

g L surplus. st . S [T
shall ‘have the e 16. Beneliciary may lrom time fo time appoint a successor or succes-
inted here-

appointment, and without conveyance {o the successor

n suc,
proceedings, shall be paid fo beneficiacy and trustee, the latter shall be vested with all title, powers and duties conlerred

incurred by grantor in such
applied by it tirst upon any r
both in_the trial and

attorney's fees,  UPON any trustee herein named or appointed hereunder. Each such appointment

d by bene. and substitution shall be made by written instrument executed by beneficiary,

ficiary in. such . proceedings, and. the b,

ap;Iied . upon. the  indebtedness
secured hereby; and grantor agrees, e, 4

which, when recorded in the mortgage records of the county or counties in

s, ‘to" dake ‘such -actions - which the, property:is sit ated, shall be [ prool of proper appointment

i

and execute such instruments as shall b= n
pensation,’ promptly upon beneliciary’s reques
., At any time and from time to ti

1 .upon writgéz’: reduest ot -b'ene1 ”acknowledged is made a public record as pro
ticiary, payment of- its 'iées and: presentat

of the successor trustee.

ng such com- g e
b T - 17/ Trustee accepts this trust when this deed, duly executed and
vided 'by law. Trustee = not

thi.l' ‘deed’ and ‘the m’:‘t'e for,; - obligated to' notily any party hereto of pending sale under any other deed:of

endorsement (in case of full recon

), without
Btodrie

trust or of any action or proceeding in which grantor, beneficiary or trustee

the liability of any:

tru.spee”ma;i “ishall' be a, party unless such action or proceeding is brought Dy. trirstee.

NOTE: The{i’ruu Deed Aq:pnovidé.tht the It
or savings and loari “association ‘auth

rgi;ndei_ must Ah_e either an .anp@éy; who_is-. on ‘dd‘iva ‘rxnerrlxbe,r of‘}he Olégon State Bar, o bank, trust company

ness under tha’laws'of Oregon  or ‘the-United States, ‘a’ title

property of this state, its subsidiacies,

to' insyre title to real

offiliates, agents or bronches, the United States or any agency thereof, or an escrow agent licensed under ORS £696.505 to 696.585.




" The granto ‘enants, and. ag

fully seized 'in"fee"sim}vle‘of~>said' desc'nbed#e-éllbroper‘t'
T except that certain Trust; Deed:

dated May 11, 1973-and

ari S nder - him, 't

aiming under. him, that he is &)
bered-title-thereto———-"-"
National Bank of Oregom,

-and-has-a-valid;-unencu
apduNp.t;e-.;in:}gavpr"'g‘f B &

ecorde ‘in Vol. M-73 age. 84 Mortgage Records of Klamath

County, Oregon; which the Grantors have not assumed

and that he will warrant a’n'd_f;ir’evet detén‘d:_ thes

(a)* primarily

‘Tilo grantor _warrants /thﬁt tile proéle;eés}'q‘f‘tbe‘
tor_grantor’s personal, fanu'ly,.

Io:an»(eprq'gented.by the above described note and this trust deed are:
househiold ‘or agnjx::(lltut‘al_ earposes ¢ see Important Notice below),

- ——pUrposes. ) S
- .This deed applies. to, inures to the
tors, personal representatives, successors and -
.. contract secured Iu.are!:yj 1

4

or; -or-(oven-if-grant

d as a beneficiary herein,.In /eonstm'ngvthis deed and whenever the

or

ie~a-natural-pereon) are 107 cial pu.pm-.—ﬁtzm-ﬂm-agriwfnﬂl’
nd binds all paifies heréto; their heirs, legatees, devisees,

administrators, execu-
rm beneficiary . shall mean the holder and owner,

including pledgee, of the
context so requires, the

line - & the fi

[N WITNESS ‘WHEREOF, said grantor has hereunt

by lining . out,

Py

* |MPORTANT NOTICE: . Delsts,
(N} ‘f . Ty

ter, and the singular ‘numboe ir)c]ude; the plarpl.

Whichevar warranty (a) or (b).is
and the beneficiary is a creditor

not app y- {a) Is apP
as such word is  defined’ in the Truth-in-Lending “Act and: Regulation Z, the .-
Cpt) | iy '. " i . q ool

benaficiary -MUST .comply .. with " the  Act-and-R
disclosures; -for this: purpose,if. this s
" the purchase of a ‘dwelling, . :

if this instrument is;NOT fo.
‘of s a- dwelling use -Stevens-N
ui

(if the signer ‘of the above Is o corporaitiol
_use the form of d:kpoyvlodgmclil»)gapp\om

'STATE OF OREGON,
Couxity of
.. August

: d

: X ................... s 29,
Personally appeared :the above. named..
"Lee Mays and Tena

owledged the
i

/ fﬁ;{@?_yi;l’-ul;fivcv foy) Ore

N PR B B
L Sl S
e sean My commission expires:-

Annette

régoing instruz
voluntary act and, deed...

TEE Eanetee MayEs 7

 STATEOF OREGON, County of ————

. duly swoin, did say. that the former is the.
.. president. and that the latter is the.

s 4

"‘a corporation; and ‘that the seal atfixed to-th oregoing instrument is the

» corporate’ seal of said corporation and that the instrument was signed and

.. sealed in’ behalf ot said corporation by authority of its board of directors;
‘and each.of ‘them . acknowledged said instrument. to be its voluntary act
and desd. - e B j

. Bolore me: '

ary Public_for Oregon (OFFICIAL
v SEAL)

"My commission expires:

f o TR

Th;.uﬁdersigned ;isjthevilegid. i:wgvﬁer and'}"wlderiq(:arll g;ﬁa-el?tédness ‘secured ‘by:thet foregoing trust deed. All sums secured by said

_trust deed have bgqn_,fully paid.and ;sat:is{g'qc_i.
said trust deed or pursuant to tute, to

3 -

You hereby arq,d:iquptv’ed,b on -payment, to you. of any sums owing to you under the terms of

. herewith togethor with,said. trust deed ) and.-fo reconvey, without warranty,
s atenid Bt et S N

! all evid of indebtedness -secured- by. said trust deed (which are delivered.-to you

to the parties designated by the terms of said trust deed the

s urder the same. Mail

[Syer PR aEe

De net lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd te the trustee for

Beneficiary

before will be made.

 STATE OF OREGON,_
o County»qﬁ;;.;.lﬁlamait.h
I certify that the within instrument

was received for record on the 29.. day
1984,

of August :
at 3536 o'clock E-M., and recorded
in reel/volume No. I
... or as lee/filp/instru-
ment /microfilm/reception No. 0656,
" Record of Mortgages of said County.
' Witness my hand and “seal of
County affixed.

[T AN N e L
/sPACE RESERVED
FOR'
RECORDER'S USE

| Evelyn Biehn, Cmmtj; C]zg_rk

. By g;ﬂa,ﬁém‘ LA,

A T




