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It is understood and agreed that the above property

consists of land without existing buildings,éand that Sellers
make no warranties as to any uses anticipated by purchasers
upon .said property. ‘It is understood and agreed that Purchasers

purchasing this property based upon her own ' inspection and

examination of said property, examination of the representations

upon the preliminary tltle report, and that, although she is

paying one-half of the cost of ERe aftoRedy $ées aﬁ@\tltle ng‘ .
insurance, it is understood and agreed that,qlenn D. Ramirez 15J6}
representihg~the Sellers herein, and that'Ptrohaser will have own
attorney inspect the'doouments:and will'be:relying upon his
recommendations in connection'hereﬁith.

It is understood and'agreedlthat-taxes shall be prorated
as of August 15, 1984,'for the 84—85~and that Purchaser shall pay

all taxes after August 15, 1984, timely and*hefOIe the same

shall become subject to penalty, interest or foreclosure. It is

understood and agreed that Sellers without obligatibn to do so,
may pay taxes due upon said. property,‘and add same to the
principle balance to draw 1nterest from date of payment by Sellers
at 10% per annum. »

It is understood and agreed that buildings affixed to
the property'willrbecome'apart of Sellers' seeurity interest
herein, so that insurahce placed upon’such huilding shall provide
for pay off to the Sellers in the event of loss without
replacement. It is further understood and agreed in the event

said property shall taken by emihantﬁdomainﬂhy the state or any
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'CONTRACT OF SALE: - 3

entlty that Sellers shall be entltledgto the balance due them,’
at the time of said compensatlon payment, and that purchaser shall
be entitled to any excess.

Upon the execution of this agreement, Sellers will
execute a warranty deed, conveying thefabcye property to the
purchaser and will retain said warranty deed in their possession
together with a purchaser's policy of'title'insurance to be
delivered to PurchaSer upon full payment of’tﬁe consideration
herein and baove stated, it is further proﬁidedvthat upon the
cption of the Sellers or, in the event'of,their death, that an
escrow maybe established to hold said documents and collect the
payments from the Puchaser herein above‘provided'that said payments
to be distributed to the Sellers or the survivor or in the event
of death of both, theﬁ to whomever, they shall designate in
their Will or as provided in the administration of their estate.

It is further understood and agreed that in the event

that Purchaser shall be in default in excess of thirty (30) days

on any payment herein, that Sellers upon the - giving of ten (10)
days written notice shall have the option tc declare this contract
null and void and of no:effect, or to demandithe entire balance

due and owing and file legal action to collect same, or to file

an action in strict foreclosure foreclosing Purchaser's interest

in said property upon such terms and conditions as the Court

may prescrlbe, con51stant with this contract

In the event that 1t becomes necessary for either party

to secure the serv1ces of an attorney to enforce any of the

GLENN D. RAMIREZ
- $14 WALNUT STREET
KLAMATH FALLS, OREGON 97601
" (50%) 804.927%
‘0SB #82091 - CSB #235942




that prevalllng party shall be entltled to'attorney fees in any

legal proceedlngs, including any. appeal, ;n,addltlon to costs of

title report foreclosure costs, and leéal’eests as provided by law.
It is understood and agreed that assignment or transfer

of Purchaser s interest 1n this property and contract shall not

be binding upon the Sellers unless they are pald off in full or

give their written consent thereto.
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IN WITNESSETH WHEREOF, the parties of hereunto set their

—
o

hands and seals the day and year above first written.

2235 ‘ ‘ i "SELLER _ P e PURCHASER |

—
—

e S =P RN
Oooa wN

STATE OF OREGON

= e
N

. )
County of Klamath )

—
@

Personally appeared before me the above-named Wilbert E.

—
o

Konrad and Phyllis J.)Konrad and acknowledged'the foregoing

N
o

instrument to be their vdluntary act ‘and deed.

N
—

Dated thiséZZ ay of August, 1984.
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STATE OF OREGON: COUNTY OF KLAMATH ss
I hereby certify that the within instrument was r%feived and filed for
record on the % day of August  A,Dp, 0:32 otclock A M,
and duly recorded in Vol M8E y. of Dpeds on page

EV%E;ngIEHN, COUNTY CLERK
Index: $1.00 ' é —
Fee: $£16.00- - 7 by: [,




