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‘Ficiary,
:+ ‘endorsemnen 1
i the lability of any person lor the payment of the ‘lndelzgedngssl,

 Septembet

()

v c.;Iay f
ETH.ONOVE, ~as

CCGOMPANY. , as Trustee; and

as Beneficiary, ‘ ‘ e srr

P ' ! WITNESSETH:

Grantor irrevocably &rants, bargains,
KLAMA County, Oregon, described as:

“Lot 11, Block 1,
"a“agcording to the
vod file in the office of
fCIerkvofleamath~Cbunty,

A R BT I MBI B s lhias gan waiy pg 4%

together with. all and ingular- the ¢, men;

, heredit.

REEN. M.. BROWN., lﬁishand..and.-.—.w;,fg,-.i_gx...;hg;..s.m;,y....
sells and conveys to trustee in

of Crescent
official

the propér'ty

trust, with power of sale

Meadows,
plat thereof
the County -

Oregon. -

ppurtenances and all other rights thereunto belonging or in anywise
3

¢ Hand g
now . or_hereafter appertaining, and -the .rents, .issues and nrotits. thereof. and. al] lixtures now. or- hereafter attached to or used in- connec-

tion with said real estate, - .. il .
_FOR THE PURPOSE OF SECURING PERFORMANCE of:
-.Elght¢

- note o!even date !;e;'ewith. payable to beneficiary or order and made by grantor,

not sooner paid, to be due and payable Qctoberlo »
The date of maturity of the debt secured by this instrument js.the date,
becomes due and payable. ’
Y : The above described real Property is not currently u'nd?foridgritu“urc’l,' ‘timber or:
To protect the secu

S e l.uTo'prorec!.—preaervr
‘- and repair; .

usand’and no/100's, . (418"

grantee 3
constructed, damaged. or legaly, entitled,
n'due all costs incurred therefor., 3
A To comply with all laws, ordinances, regulations, covenants, condi-
tions -and restrictions allecting said’ property; if the beneficiary so requests, to
Join in ing such fi g stat P to the U{n’lorm Commer-
cial Code as the bamliciary»may require and 1o _pay lor filing same in: the
proper public office or oflices, as well as the cost of all lien searches made. .
. F lli.h'pgf otficers or searching agencies ag may -be. deemed, desirable by the
;- beneliciary. . o
4. To provide and. i ly. intain n the buildi;

erty or any
issues and profii
less_ costs and

10. Upon any default by
time without notice, Yy
pointed by a court, and without regard to
the indebtedness hereby secured,

: ag.-égfm;.i of grantor herein contained and payment of the

000,003

Dollars, with interest thereon according to ihe terms of a promissory

the final payment of principal and interest hereof, it

stated above, on which the final installment of said note

grazing purposes.

5 '_(d)"reeonvey. without warranty, all or
in any

Feconveyance may pe describ,
thereto,” and the

grantor hereunder, beneliciary may at any
person, by agent or by a receiver to be ap-
the adequacy of any security for
and take possession of said prop-

either in

enter upon

part thereol, .in its own name sue or otherwise collect the rents,

ts, inbluding"tbos_e past due and unpaid, and apply the same,
of Heets irncleds

©. 5

- Now or herealter erected on the said Ppremises against Joss or damage by fire
and such other hazards ”;f 0 isi; i 7 require, in

¢ an amount not less than ... ). "/ N, written in
ies 10 the' benelici, Y. with loss payable to the latter; all

shall be delivered to the beneticiary as 300n as insured;

ney's fees. upon

The

attor-

an X T
any. indebtedness secured hereby, and in s;ch order as bene-

licia(y may determine.

entering upon and taking possession of said property, the

11.
Collection ol'_n..u:h rents, issues_nnd profits, or the proceeds of fire and other

reason {0 ‘procure a
waive any

or
property, and the application or release thereof as aloresaid,
i delault or

T awards for any taking or damage of the
i shall not cure or
notice of defauls hereunder or invalidate any act done

pursuant to such’ notice, -

The amount
ied by benefi.
*3S .secured as beneficiary
may determine, or at option of bes H f 50 colle d, or
any part thereof, may’ be rel d to g or, Such lication or release shall
- not cure ‘or waive. any.default.or notice of default hereunder or invalidate any
* act dorie’pursuant o’ such notice, : S
- t 5. To Keep said- premises free from construction 1.
sessments and
said.
:charges beco
to beneliciary;
“ments, ins
by direct

declare ajl
event the benel,
- in

to sell

liens. or.other charges” payable by grantor, either 13
by p iding benetfici, Y with funds with which to
beneliciary may, at its option, make payment thereof,
id, with interest at the rate set forth in the note secured

tively,
obligat;

o -12.-Upon det by grantor in of an;
hereby or in his Perlormance of any agreement hereunder, the beneficiary may
surns' dintel b1

equity -as hixno:t‘age or
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his i
the said described real property to satisty the e
whereupon the ‘trustee. shall fix the time and place of sale, give notice
as then required
the manner provided in ORS 86.740 to 86.795,

ion secured thereby (i

y indebted; secured

secured hereby j vy due and pay . In .such . an
at his election may proceed to foreclose this trust deed
direct the trustee to foreclose this trust deed

liciary
8 Written notice of default and his election
obligations secured

by law and proceed to foreclose this trust deed in

co
-enlg[cmg the terms of the, gb'ligatior: a

pro;
..shall be 'bound to  the
‘of ‘the  obligation herein

N &
.cipal as waild
the default, in
the trustee,
14,

and "-payable. with- -

6. To pay all costs, fees and expenses of this trust. including the ' cost
of ‘title search as well as_the ‘other costs and expenses of the trustee incurred
:in connection with or in ienforcing this obligation and trustee's and attorney’s
ilees actually incurred.” - - . o T e I .-

- 7. To appear ‘in ‘and delend any action or proceeding purporting to
e security rights or powers of beneficiary or trustee; and in any suit,
‘proceeding in which the benelici. tudi)

in one

shall deliver fo
- the

.. Otherwise;
place designated 'in th
be postponed: as provided by law. The lrustee may sell said property either
i percel or par
auction to the highest bidder ‘for cash, palyable at the time of sals,

by
ot “then be ‘due
which. event . all

the sale shall be held on the date and at the time and
e nofice of sale or the time to which said sale may

in separate parcels and shail sell the cel or parcels at

the dpurchaser its deed in form as required by law conveying

1d, .but without - : express or im-
i conclusive proof
ee, but including

15, When trustee-s¢lls' pursuant

ply “the

attorney, (2)

court. shall ‘adjudge -

iney’s fees on such appeal,” .. -

Tiwe Itis mutually agreed that: s - L
3 8. In the event that any. portion.or all.of said property shall be taken .-

under the right of H de in o; d 7 b It 'y shall have the

ble. jus the deed-as-th

cluding the Compensation of:the trustep
to the obli,

P ot having recorded liens su

. 8- their

Y, may
to the powers provided herein, trustee

proceéds - of “sale o’ payment of (1 ) ‘the expenses of sale, in-

r
right, if it so elects, to require that all monies payable

as compensation for such taking, which

pay all reasonable costs,
ncurred by g in such

applied by it first upon any re:sonablc costs and expenses and attorney’s fees, instrument

yance fo th
powers and duties
herounder. Each such

both in (he trial and ily paid or incurred by bene-
ficiary in such proceedings, and the' balance -applied. upon: the indebtedness
ecured hereby; and giantor agrees, at its own cxpense, to take such actions
nd execute such instruments as shal] be necessary in obtaining such com-
i b liciary’s request.
ime to time upon written request of bene-
1 n of this deed and the note for
it (in case of falll réconveyances, for cancellation),” without ‘alfecting oh
trustee may
LAY

all be a”
TR

party uriless such action or

in ‘which
P

NOTE: The: Trust Deed ‘Act: provides. that: the trustee’ hereundar, must;-be -eithar an attomey, .who: Is*.an;
ar savings dnd loon association outhorized 1o do business under the' laws of
property of this state, its subsidiaries, affiliates,

Oregon or the United States, a title i o Y 10
agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696,585,

active: member of the :Oregon Stote 8or, a bank, trust- company
h J insure title to real




il Tiusv g@eg applies to, ‘in

; tors, personal representatives, assigns,

masculine goendar I

< not

o
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¢ the proceeds of the
A

a)¥ primarily - for érantor’s
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personal, family,
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contract’ secured

hereby,

The  term

- named. as a ben,

and the ne

* IMPORTANT NoOTICE:

;‘btjnds all péitiéi héretb, their heirs, legatees, devisees, administraton, execy-
:beneticiary shall. mean the holder and owner, including pledgee, of the

eficiary herein, In } construing ‘this deed and whenever the context so requires, the
» and the singul I e

f number includes the plural.

fﬁo,huub;;ic of.a. dwelling, usa: Stevens-Ness Form No,,
if this  instrument- is NOT 1 be-a-first lien, or. 1s not: to
“a dwelling sgindiiig

o I this: instrumien o be a FIRST lien: to finance
1305 or. equivalent;
an

he purchase -

of a "9’ use. Stevens-Nesi Form' N,
not required, di:
bdeis S
.l?mn of.ut;n%wl::ig:n‘:n:m;'::im) R

-use. th

STATE OF.OREGON,

8?3&{ w;kwwleaéed ‘the Ibregox;ng“
.Eheit .

didsay that the former is the
idez{:'t"j_.?{xd ‘that
‘secretary: qt

fo the foregoing instrugent s the

Corporation and that the instrument was signed and
Corporation by authority of ‘its board of directors;

them . q_c:kqovy!_edqu_ said instrument . to be_its voluntary ace

(OFFICIAL
SEAL)

PP NEy Utitagd

REQUEST' FOR''FULL RECONVEYANCE ™ -+ -

st 0y 70 be used only when obligations. have been Paid._

)

said triist deed’Gr cancel ‘all %
herewith together w,

TRUST DEED

v yGC
(FORM No. 881.1) G

TN T ooy
reby are direc

by said

L nébs secured by the. foregoing truse deed, All sums secured
1]

; fed, on "p ‘You ‘of ‘any sums owing to you under
d by ‘said trust deed (which are del,
Lthqugsxv,grcangy 1oy th Parties designated by the terms of said trust .deed the
' and* dodtimonits 5 R

yonce will be made.

bofore

SS.

T ‘certify that the within insfry-
ment was received for record on' the
. a=.r..30hh.day of .«.Aug'lls;t.;;.;.t..,'.lﬂ."-a.)i.,
atll:19 o'clock...AM., and recorded
in book/reel /volume No b .on
- Page. 15035 _or as document/fee /file/-
- instm}nént/nzicmfilm No: leﬁ o
e —Rgcgrc{ ‘of -Mortgages -of :said .County:.;

T s

" “County: affixed
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