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~--THIS TRUST DEED; made this .....

h.....day of ....August

4., bémeen

“‘ s 1971;8

LARRY.. V... HOWARD: and. KATHY. ]
as Grantor, MOUNTAIN. IITLE...CO

INC

HOWARD,...hushand. and.

ife

, as Trustee, and

EVE. MAENAKA. .and. MAR
eficiary, . s
. WITNESSETH:
Grantor irrevocably grants, barga;ins,

_ KT a'm:'atl_'li_y sstenCounty, Oregon, described as:

‘Lot 6, Block 6; FIRST ss
of)fic;:i._a";‘t"!pla_t‘t“ thereof.
ofi K1dmath, Gounty

ADDITION TO CYPRE
on
TOregon.

it

T RS S IHE WOHE et G teraan

prry)

indel

together with all and the ¢
now or hereafter appertaining, and the rents,

tion with said real ‘estate.
FOR THE PURPOSE OF SE_CU_I_:\’I_IYG(.VP_ERFO.RMANC_E

her and appur
issues and profits thereof and all fi:

GARET..MAENAKA; ‘hushand. and- wife

sells and conveys to trustee in

file in the office

DO AR PE Qe NG e

trust, with power of sale, 'the»‘pmpéity.

VILLA, ‘ai:‘(’:'df‘dihg- tothe -+
of th‘e"i"COUnty.‘Cl’e'r"k' C

WS EATET fo

and all other rights thereunto belonging or in anywise
xtures now or hereafter attached to or used in connec-

of each.agreement of grantor herein contained and payment of the
AND..NO/100

sumol FOUR N THOUSAND MTHREE HUNDRE]’) 4
' 00) — =

2 A$14,3 = _
ewith, payabl,ejo berzeﬁc::aryi or_order. and made

note.of even. date:}ze'r e..by. grantor,.

Bollars,. with intere:st.,‘thereon according to th

e terms of a promissory
the. final payment of principal and interest hereof, if

19

not sooner :paid, to be-due and: payable.. PeLr..Lerms..of. nate
The date of maturity of the debt secured by this instrument is
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor withoui first hav,
then, at the beneficiary's option, all obligations secured by this instrument, irre
herein, shall become immediately due and payable;: < vixg sua o vy S8t
The above described real perty is not ly used_for agricultural,

P

" To protect the security of this trust deed, grantor agrees:
1. To protegt, preserve and maintain said property in good condition
and repaif; hot. lo.remove or demolish any building or imptovement thereon;
not to commit of -permit any waste of said property. . ... i . .
- .0 .~ 27T compléte or restore promptly and in good and ‘workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay-when due all costs incurred therefor. . -
2 & Ta: comply ‘with all laws, ordi T lati co
tions and restrictjong -atfecting said property; il the beneliciary so r
Joirin, i anci to the Unif
ary may require and' to pay for tiling same in_the
cost of all lien searches made
y be. deemed desirable: by -the <~

ts, condi-
uests, to
T C

10. U,
time with

8 suc
.as the beneli !
proper public oitice~cr offices, as well as the
" by _liling oflicers or.searching agencies as ma
- beneliciary. " B :
- 4. To provide and
now or herealter' erected on the
and such’ other h 1. a; the b
an amount not less than $.€33).1....x73 1.1
companies acceptable to thefgr;%h]tiarxq'}lpgu payable to the latter; all

Iy on_the buildings .
said prernises against loss or' damage by fire =
ticiary may from time to time require, ‘in
,» written in

less costs and

ticiary -may. de

 collection

the date, stated
or any part thereof, or any interest therein is sold, agreed to be
ing obtained the written con:
spective of the ma

o1 grazing purposes.
(a) consent to the
Sranting any easem

- subordinationor “other-

, .thereol; (d) feconvey,
“grantee’ in “any.* reconv.
legally entitled thereto,’*
be : conclusive :prooi . of 1,
services mentioned in this paragraph shall be not less than $5.

pon any default by grantor hereunder,

ut notice, i

pointed by a court,

the indebtedness hereby secured, enter

erty or any part thereof, in ifs own
issues. and. prolits,

: ney's fees’ upon

'11..The', enterin,
of such rent.

‘above, on which the final installment of said note

sent or approval of the beneficiary,
turity dates expressed therein, or

making of any map or plat of said pro
ent or creating any restriction thereon; (c) join in any
‘agreement " alfecting this deed or the 'lien or charge-
without warranty, all or any part ol the property. The
eyance imay be described as the “person or persons
and the recitals theren of any matters or facts shall
he fruthlulness thercof. Trustee's fees for any of the

perty; (b) join in

beneficiary may at any
by agent or by a receiver to be ap-
d to the adegquacy of any security for
upon and take possession of said prop-
name sue or otherwise collect the rents,
st due and unpaid, and apply the same,

Ilect i includi; ble attor-
bene-

either in person,
and without regar,

including‘ those pa
o /

“any
termin

P an , g

indgbtedness secured hereby, and in such order as

€. P

8 upon and taking possession of said property, the.

s, issues .and prolits, or the proceeds of fire and other
r

policies of insurance shall be delivered to the beneticiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary rmay procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may. be applied by beneli-

ciary upon any indebtedness secured hereby and in 'such order as benefticiary
80 collected, or

. property, and

hereby or in h
declare’ all
event the

waive any delault or notice of default her
.- pursuant to -such notice.
PO

A perio
sums _secur
. oy

or cor o1 for any taking or damage of the
the application or release thereol as aloresaid, shall not cure or
cunder or invalidate any act done

n

C de.laulf'by' g;a:ntor in payment of any indebtedness secured
in.

r ol any ag t hercunder, the beneticiary may
ed‘{lereby_immediarely due and payable. In such an
y at his el m, d to foreciose this trust deed

may determine, or at option of -beneficiary the entire amount
any part thereol, may be rel d to licati or release shall
not cure or waive any deta -or, or lid any
act done pursuant to such>notice. s
To keep said premises Iree krom construction Iiens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes,” assessments and other .
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, h'ens' or other chargdes payable by grantor, either
by direct payment or by providing beneliciary with funds with which fo
make such payment, beneliciary may, ‘at_its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and. become &> part of ‘the debt secured by this
trust_deed, without ‘waiver of any rights, arising. {rom_ breach. ol _any of the
covenants hereof and lor such, payments, wth in erest as aloresaid, the prop-
erty hereinbefore ‘describéd, ‘as well as ‘the “grantor,” ‘shall, be “bound-"to the =
same ‘extent that they: are -bound .for the : : of the iob herein
described, . and .all such p shall. be, fia ly due. and payable with-

‘the o,

diatel,

notice of de {.

to

sale, and at

the delault or
sums secured
entire amount

defaults, the
and expenses
together with
by, law."

out, notice, and 'the nonpayment thereol shall “at Hfg'oh of the beneficiary,
render all sums’ secured.-by this trust deed” y “di
constituté a:breach of-this trust deed. :.° K
:6. To pay.all costs, lees-and expenses of t c
of title search as well ‘as the other costs and expenses ‘of the t
in connection with or in enforcing this obligation and trustee’s
tees actually incurred.  * e, i ; o .
. To appear in and’ delend any action o: ‘proceeding’ purporting ‘to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or_proceeding in which. the beneliciary or trustee may appear, i
any. suit for the foreclosure of. this deed, fo pay all costs and ex,
cluding evidence of title and the bencliciary's or ' trustee’s attorney’s' fees; the
amount of attorney’s: fees - jfoned in’ this paragraph7:in:all capes shall-be
tixed by the trial court-and.in .the event of an appeal. irom any judgment or
decree of the trial court, grantor further agrees ' to pay such sum as the ap-
pellate court shall”adjudge le as the b fi 'y's or trustee’s aftor-
ney’s lees.on such appeal....,.... . Y B .
It is mutually agroed that:
8. In the event that any portion or all
under the right of emi: o in or o o
& or

right, H it so elects, to require that n a
as compensation for such itaking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_ the trial and . courls, ily id or incurred by bene-

“dize “and payable and-
Ao b pin

ust _including the cost .
rustee incurred

and attorney’s auction 1o the
the 7
pli
of " the.‘truthfui

shall. P;
cluding
attarney, (2)

) B plul' it any,
surplus. ..
Tt 16! Be
sors fo an
under.

y shall be taken
'y shall have the
any portion of the monies payable

6{ un! 'p;épc_rt

upon any trust
and substitutiol
which

inJ equ'ity as a mortgage or direct th,

execute and cause to be
sell the said
hereby whereupon the
:thereol. as .then. required
the manner provided in O

13. Alter ¢,

not then be-due h.
‘being cured. my,
obligation or “trust
person_etiecting the
actually incurred in enlorcing th
trustee’s and atforney’s fees not

14, Q(ﬁ‘eryige,”.gl}; sale !hall';

- shall deliver. to..the .
roperty so lah'{,’
. 7’;:9 reci
theitrantor,cund_'j .
115:. When :trustee se|

. the. proceeds
the ‘compensation o

having recorded
- 'deed ‘a3 thelrint

y trustee named herein or to any
Upon such appointment, a
trustee, the latter shall be vested

ay p
e trustee to foreclose this trust deed by
In the Iatter event the beneficiary or the trustee shall,
> recorded his written notice of default and his election
ibed real property to satisfy the obligation secured
frustee shall tix the time and place of sale, give notice

by .law and proceed to foreclose this trust deed in
RS 86.735 to 86.795.

and . sale,

descr

sale, the grantor or any other

delaults. Il the delault consists of a failure to pay, when due,
by the trust deed, the default may be cured by paying the
ue at the.time of the cure other than such portion as would
ad no.default occurred. Any other default that is capable of
be™ cured by tendering the performance required under the
“Udeed. In:anyscase, in addition to curing the default or
cure shall pay to. the beneficiary all costs

e obligation of the trust d
ling the ided

P

be held on the date and at the time and
sale or.the time to which said sale may

. ./ The' trustee may “sell said property either

or in separate parcels and shall sell the parcel or parcels at
highest bidder for cash, payable at the time of sale. Trustee
urchaser -its deed in form as required by law conveying
Id, but without any covenant or warranty, express or im-
tals in the deed of any matters of fact shall be conclusive proof
Iness jlh‘er.ool.iAny person, excluding the trustee, bur including
i Y, .may .p h at the sale. B -

ils pursuant to the powers provided herein, trustee
of sale to payment of (1) the expenses of sale, in-
f the trustee and a reasonable charge by trustee's
to the obligation secxrred by the trust deed. (3) to all persons
diens ubwquent 1> the interest of the trusiee in the trust
eresls nay Sppenr in the

iority and-(4) the
2 to the grantor or to his ot titl,

order of their pr
r in i

d to such

a2
trustee d here-
nd without conveyance to the successor
3 with all title, powers and duties conferred
ee herein named or appointed hereunder. Each such appointment
n shall be made by written instrument executed by beneliciary,
of the county or counties in

or

neliciary may Irom time to time

ficiary in such proceedings, and the balance applied. upon the indebfedness
secured “hereby; and grantor agrees, at its own ‘expense, fto" take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. .

At _any time and from time to time upon written request of bene-_
1 presentation ‘of -this deed and: the ‘note for
ion), without alfectis

di , trusfee may

which the p

_acknowledged

ficiary, ;;aymen't of its fees
endorsement (in case of_{ull reconveyances, for 2
the liability of any: person for the of -the indeb

Cacite o o

pay

, when recorded in the morldage records
is si d, shall be. lusi

of the successor trus
17. Tru;tee accepts this tr
obligated to notily any party here

trust or of any action or_proceeding in which grantor, beneficiary
shall ‘be a party’ unless such. actio

is proof of proper appointment
tee.

ust when this deed, duly executed and
is made a public record as provided by law. Trustee is not
to of pending sale under any other deed of
= or trustee
n or- proceeding is brought by trustec.

iru?stpé 1ha_rei;nde|; must be eithes
“do. business under ‘the slaws

agents or branches, the United States or any cgency

NOTE: The Trust Deed Ad ‘pl&que‘;,lhgr;)he .
or savings ond “loan “association’ ‘authorized” 1
property of this state, its subsidiaries, affiliates,

¢ an ottomey, who is. ai
Oregon "or ‘the Un

n E:ﬁye member of the Oregon State Bar, o bank, trust compony
a'title insurance company authorized to insure title 10 real

tbtno’. Or an escrow ogent licensed under ORS 696.505 10 696.585.
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him, th&?i};f;‘}a@

-thereto . EXCEpPT...
ich A

The grantor wan:énta‘that the
(a)* Primarily ‘for
BXR%:

. * IMPORTANT NOTICE: Delete,
not appli ble;: it w, Yy (a)
s such word s ‘defined in the Tryy
bcnoﬁelary .MUsY comply with' the
dlsc!owru; for this Purpose, j#

the purchase of a dwaelling, |

if this instrument s’ NOT to be a firsy”
of a dwelling yge -Shv-nl-N-u:Fo ‘

-with the Act i5 not required; ‘disregan

aner ot the absve Ira €orporatiol
vﬂu_‘!ervm of ctpqqul dnmnp! opposite

STATE OF orEGoN, T

e ) 88,
County of :

Lormmer g the
he' latter

2 Fmnae T teen R
2 corporation, and. that, -attixe trument iy 1,
", corporate - sea} of said orati i was

"sealed ih'lgg{qu[_ ‘of corpy

and each’ of them;
- and deed, .. .-

Bp’loreims;"

 Notary Buptia o Oregon (OFFICIAL
~ - SEAL) ..

My commission expires:
’/I/, DF Qv‘.\\""'ﬁ e s A ‘- 'v‘::’-"‘ . ‘ T i
XTI it :
LMt ¢ -REQUEST rox pyy AECONVEYANCE

o . : T Ly be used only when obj,

STATE o OREGON,
L County gf :: Klamath
o F'certity that the Within instrument
was received for record on the..30.. day
N e August ,19.8Y,
Eorreers e G AFJE10:. b'ézocku?.:w., and recorded
SPACE RESERVED' - in bbok/reel/vozume No. . M8Y _ on
) . "page 1506.6 or as fee/file /instru-
v " Hienit /microfifrm reception No, )'1'0702
" Record of Mortgages of saig County.
T Witness my hang and “ seal ‘ of
AFTER RECORD .
MounTAIN ¢TITLEGoO... IN
rj ( érjl {? (‘




