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D, made tlfis .th day of ......Aug iy
MARTIN D. BARRERA and EMILY SNETHEN, not as tenants: in’common, but with

_of survivorship’ i* Ll ey ot ,
as ‘Grantor, MOUNTAII_‘I TI’TB_E co. , INC. . SN S S Y -’w-aS:;Tmst:ee’ and

: . A WITNESSETH: : . e
Grantor irrevocably grants, bargains, sells and conveys to trustee in;trust; of sale, the:property

County, Oregon, described as: -

Lot 9 in Block.3,0f KLAMATH RIVER ACRES, dccording to the off

- filey in- the; officle;-ogxthe County Clerk of Klamath Courty.,-Or

. G LI, R ‘ B

TOGETHER WITH A Van Dyke 14 x 70 Mobile Home, License #X14i596, and Serial
_» Wwhich is firmly affixed to the land described above
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together with all and singular the ¢ ts, heredit. ts and appurt and all other rights thereunto belonging or in anywise

now’or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
. OR THE PURPOSE OF SECURING PERFORMANEE of each agreement of grantor herein contained and payment of the

¢ | TWENTY-FIVE THOUSAND AND'NO/100" =~

= EEICEN

ST T o by pvt by thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary rder ayment of principal and interest hereof, if
not sooner paid, to be due and payable e PEL.LE N S £ N i e . o ‘

‘The date of maturity of the debt secured by this inistiument is the date, ‘stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without-first having obtained the written consent or approval of the beneficiary,
i : then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable., ... ... ... ek Eet prest hieg
: The above described real property is not currently used for g ber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. To protect, preserve.and maintain said property in good condition grezntn:n.g any easement or creating any _restriction thereon; (c) join in any
and.repair; not {0 remove.or. di lish. any building .or. imp h ; or. other_agreement . atlecting . this. deed _or. the lien or charge
not to commit or permit any waste of said property.. thereok; (d) reconvey, without warranty, all or any part of the property. The
2. To complete “or: restore promptly ‘and .in good and workmanlike ‘. ' frantee. m.'nny,-_reconvlc_synnce may pe ducnb.ed as the ‘‘person or persons
any building or impr which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any malters or lacte shall
- destroyed thereon, and pay when due all costs incurred therefor. o . be conclusive proof of the truthfulness thereof. Trustee's fees for any ‘of the
- 3. To comply ‘with all laws,’ ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §.
tions and restrictions aflecting said property:. if the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in H 1i: H P to . the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
> «cial Code ‘as the beneliciary may require and. to pay lor “filingsame in the pointed by a court, and without regard to the adequacy of any security lor
~> proper public oflice. or. oitices, as well as the cost of all lien searches, made . the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers ‘or. searching agencies as may ‘be deemed desirable by. the erty or ‘any part thereol, in its own name sue or otherwise collect the rents,
beneliciary,:: « - - (ORI SOOI - “issucs and prolits, including those past due and unpaid, and apply the same,
- - < ~4. To: provide. and i ly intain_ i ‘e on the buildings les' costs-and' expenses of" ion ‘and it including r attor-
%.>now or hereaiter erected on-the:sajd:premises.against. loss or: damage by fire . ney's fees  upon: any indebtedness secured -hereby, and in such order-as bene-
and such other hazards as the heneliciary ma: om timg‘ to time require, in _ficiary may determine. . . .. ... .
an amount not less than 81’ - insura e..value written in ' I1. The  entering ‘upon and taking possession of said property, the
jes ble fo.the beneficiary, with loss payable to the, latter; all  ‘collection of guch rents. issues: and profits, or the proceeds of lire and other
policies. of .insurance shall be delivered to the beneliciary as s00n as insured; i licies or ion or Is lor any taking or damage of the
if the grantor: shall fail :for any .reason fo procure any such insurance and fo  property, and the application or release thereol as aforesaid, shall not cure or
deliver said- policies to the beneliciary at least’ lilteen days prior to the expira< :.waive any default ‘or notice of delault hereunder or invalidate any act done
tion of any - policy of insurance now or hereafter .placed on said buildings, pursuant to such notice.
the.. beneliciary -may - procure the: same at “grantor’s expense. The amount. . 12, Upon delault’ by ‘gréntor in payment of any indebtedness secured
-collected under any fire or other insurance policy may be applied by benefi- hereby or in his perlormance of any agreement hereunder, the beneficiary may

;% ciary upon any indebtedness secured hereby  and in such order as beneticiary - - declare all sump- secured- hereby mmmediately due and payable. In such an
may determine, or at option ol bencliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may 'be released: to grantor.  Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust 'deed by
not cure or waive any default or notice of default hereunder or i lid. any d nt, and sale. In the latter event the beneliciary or the trustee shall

- “act done pursuant to- such- notice. : 5 H . 8 ‘and- cause recorded his written notice of default and his election
5. To keep said premises Iree from construction l'ens and to pay all to sell the said described real property to satisly the obligation secured

. taxes, assessments and other charges that-may be levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice

"~ against said property-belore ‘any pait:of such taxes, assessments and other  thereof as then required by law and proceed to foreclose this trust_deed in
become past .due or delinquent and promptly deliver receipts theref <the T Pl di ‘ORS:86.735 to 86.795. [

charges
to beneficiary; should'the grantor iail: to make payment of any taxes, assess- 13. After the trustee has commenced for .
. - - B . eclosure by advertisement and
: Ir’nen‘f;{' ;’:’""‘m pr 'g:"‘g;f_' liens or other charges &:}’;all’xll;:sy '5{’1"":,'".:,':1';"; sale, and at any time prior to 5 days before the date the trustee conducts the
E 'nrake mcixr;’aymmt benelic‘}aty m:y at _ifs o;tl'on. make payment thereof, sale, the grantar or any other person so privileged by ORS 86.753, may cure
the amotnt so ;:éid. with interest at the rate set lorth in the note secured the delault or :elm’:.lts. Il the delault consists of a lailure to pay, when due,
hereby, together with: the obligations. described .in paragraphs 6 and_7 of this S47's secured by the trust g:‘!""':hm’i’;, be cu}r’ed l’,’.’ paying "";
trust "deed, shall be added to and become a part of the debt secured by this od ; by ’t'h "; l"'":” ‘;:” ion as ‘I;';’" i
trust "déed, without " waiver of any" rights- arising: from breach ‘of any -of the Ubeing cured my be cured by terdert ‘Ch"" ol" elault that is ca%a ’t‘.’
. covenants. hereol, and. for such. payments,. wth -interest as aloresaid, the prop- ' “obligation or t{ustede:d lnyan;n ca’s: 8 in ead?i?{i:;mfaom:urri;‘;m:l:g ::Ia::ll 'o:
. erty her‘un?e:zl'!‘ g’e,scnl:d, ::u"‘;e’%‘r"-":h'ﬁ #rantor, b’,’,";ge k’l‘,‘."’"'.'d ‘:;r‘eli’: - defaults, the -person elfecting the cure shall pay to the beneficiary all costs
. ;.me'be:dennﬂ :" su::l’! ements"sha"'bé"' nediately: due and’ ble with.' and expenses-actually -incurred in enlorcing the obligation of the trust deed
m',:a;:o"o'e a 1 the nonp’:;'ment thereof. shall, ‘at -the ;p!ion of'the i;eneh'ciary .. todether with trustee’s and attorney’s fees not exceeding the amounts provided
;- reﬂde_tt all n;’ms :l‘:culnglib):rﬂ;thd"ezu:d”d immediately. due.and payable and 14. Otherwise, thé sale shall be held on the date and at the time and
. ‘constitute ;'or;:y a‘;l w:t: l}ees ean;i"z'x'perlue: of ‘this trist including the cost place designated -in the notice of sale or the time to which said sale may
% of ‘title search as well as the other costs’and. expenses of. the- trustee incurred - 2¢ W"W"Cd,‘a’ "."’"’d'd,":y""‘”' 'IT"emxi'“"“ may sell said property either
= @ r ith in Poilitd this obli, Py and trustec’s and attorney's in one parcel’or in separate parcels a shall sell the parcel or parcels at
;:g, pApa l_:::l‘f’”:; 8 a’t'tclt;og l{o the hn",zhut b;.dder for dcas:..palyable at the r:i-ne of sale. Trustee
B .. . . . sha, eliver to the purchaser its deed in form as requir: by law conveying
W 7. To appear in_and: delend: any, action. or, proceeding purporting to - -  Hros 80 "sold - i : s
% affect the secun‘;;en'gh!s or powers of beneticiary or trustee; and in any suit, ;’hie'dpmh:rtryéc‘gzﬂ;o’!n._,:gg ‘J:e:;h:;l :m.;' ’;n:?{:::“:lt l:tr:t :I‘n’s’l?nb‘: -c:;flz:lfv: f r’;;
action or proceeding in which the beneliciary or trustee may appear, including of the truthlulness, thereof. An: rson, excluding the frust but i lpd'n
- any suit for the foreclosure of ‘this-decd, to 'pay all-costs ‘and ‘expenses, in-- ' p . drantor and betietic ""‘.XLP;’C”«I’S:ICtulhnsalee ustee, but including
* cluding evidence of title and the:bencliciary's or..trustee’s - attorney's fees;.the . Etdt clary. may purch. e . : )
. amount of. attorney's fees ioned in this ngraph 7. in all cases shall be _15. When trustee sells pursuant to the powers provided herein,, trustee
*- fizxed by the trial court and in the event of an appeal from any judgment or 4 ds of sale fo payment of (1) the expenses of s.le.'_u,
i = decree of the trial court, grantor further:agrees fo pay such sum as' the ap- cluding. the compensation:ol the trustee ‘and ‘a reasonable charde by trustee's
*: pellate court shall adjudge r ble as the beneficiary’s or trustee’s artor~  attorney, (2) to the obligation secured by the trust deed, (3) to all persons
= ney'a fees on such appeal. s::‘;nj re;.;o.rdrd lienx subsequent (o !h; v'nrsrcu 'ol the trusfee in l’);; trust
N : o >y « e L - aa . their interests may-appear in the order o their priority and’ ¢4) the
i It is- mutually agreed that: ! surplus, il any, to.the drantor or to his Successor in interest entitled io such

8. In the event thatJany _potl'ion or -all .ot uigtﬁqééICy shail be.taken - ‘surplus.

. under the right ot o . L y.shall. have the d P TR .
“right, il it so elects, to require that all or any portion of the monies payable- ‘aors to ::‘ emm’:‘;yhm :,'rm:o ‘:n"m‘ ‘3 b ,or s s
" as compensation for such taking, which are in excess of the amount required under. U, Y n such & intment. and wit}{ " :m “t ot :”;
to  pay all reasonable costs, expenses and attorney’s fees necessarily paid or tee ';:o p oy ‘I’l’”be cested with al ou conveyance o the succe
iz incurred by grantor in such proceedings, shall be paid to beneliciary and trustee, the latter sha vested with all title, powers and duties conferred
i ied by it lirst upon an; le costs and and att *s upon any trustee herein named or appointed hereunder. Each such appointment
) sz";efn ";'e' ‘"5:, nn‘:io P courts, ily paid or i d by bere- and substitution shall be made by written instrumrent executed by beneficiary,
:-ficiary in such procecdings, and the balance applied upon the indebtedness :)P;;:.(::en "‘?"’s in the m’{f;{' fecords of ’:h’:[ z‘;"‘":” :"c"“?’:;’:‘e;’;
secured . hereby; and “jdrantor -agrees; at its' own . expanse, ‘to; take such actions “of the . propecty ot S P prop PPO!
“and execute ‘such instruments as shall be necessary in obtaining such com- successor frustee. !
P n beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and

uy
: 9. Xf an';v ‘;imgoand from time to time upon written request of bene- nckpowledged is made a public record as provided by law. Trustee is not
i’ ficiary, payment of its lees and presentation of this deed and the note !or obligated to notily any party hen'to o! pending sale under any other deed of

endorsement (in case of full reconveyances, for llation), without all, 4 trust or of any action or proceeding in which grantor, beneficiary or frustee
the liability of any person for the pay of the indebted: frustee may shall be a party unless such action or proceeding is brought by trustee.

"NOYE: The Trust Deed Act ‘Provides that' ihe trusies hisraunder must be- aither dn "atiomay. who s"an" berive” menibiet Bf""’{r{e'“bri;‘;'or."s,‘u,‘,'; Bar, o bank, st company
or savings and <loon - association: authorized; Ja- do: business: undet : the : laws; of Oregan jor. :thez\nited ;Stotes,1.a:title sinsurance:: pany ¢ ized to:insure titleito-real
property of this stote, its subsidiaries, affiliates, ogents or branches; the United States or ‘any agency 'hereo_f, or an éscrow ‘agent licensed under ORS £96.505 to 696.585.
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