Beneficiaty,

- -y WITNES,
cably grants, barga‘ins,

County, Oregon,

Iot 16, Block-
16 feet of Vacated:Qregon Avenie lying adj
Ehegtion recarded March 1,
-of‘Orégon. . | . .

THISNTRUSI‘ DEED
A

the ¢,
and the rents,

» heredit.

together ‘with all and 18

now or hereafter appertaining,

tion with said real estate,
FOR THE A.P‘U‘R‘PO__SE,_

($20,353.

note o -even date herewith, payable to

sum of

sells and conveys to trustee
described as:

10, 'BUENA-VISTA ApDITTQN TO THE CITY OF
acent to and Northerly of said
1959 in ¥olume 310 at:

o) IS A SECOND For, DEED AND 1S BEING RECORDED 4
NORTGAGE TN FAVOR ‘6 KEAMTH Firin FEDERAL "SAVINGS AND

SETH: o S
in trust, with power of sile, the pi

KLAMATH FALLS, ALSO the:South -
lots" :
Page. 496, in-the County |

not sooner. pﬁid, tovbezdue‘and‘payabla».

f maturity of the

'y vsed.for ¢

To protect the securi t deed, grantor agrees:

- To protect, pres maintain said _Property in good condition
and’ repair; -not” £ rar&yé‘ or “"demolish ‘any’ building or 'iinpi"ovemfe'hi thereon;™ "~
not to commit or ‘permit any, waste of said property, . PR

2. To complete or “rastore promptly and- in good and workmanlike
manner- any building or improvement which may be constructed, damaged or
destroyed rhenonrnnd-pa i i :
3. To comply wi{’l’:
nd restrictions a{lﬂ:t

H )

-regulations, covenants, cond;-
ind -said property; if the “beneliciary so requests, fo
i tat pursuant to the Uniform Commer-
and to pay for tiling same in, the.
the cost of all lien searches made
may be deemed

all laws, ordinances,
tions _a;
Join in U3
cial Code as the
proper public office *or
by liling ofticers or se
beneficiary. N
4. To provide and- ¢ Z Iy . i .

on the said premises nga’inat‘ Toss o,
3 the. b iciery ma o1 time t
to the b [} Y, with Josa payable to th,
hall be delivered to the beneliciary as soon
il such insura

beneficiary may require
- offices, ~as well as
arching: agencies as,

on the buildi gs .
r’ damage by fire
time require,. in-
-» written in
e latter; all
as insured;

now or hereafter erected
and such other hazards a
an amount not les's than

- secun
may determine, or at.option of. b,
any part thereof, may be rel, d to g .
not cure or waive any default .Or notice of defa,
act done pursuant’{o such notice, :
5. To keep said premises_Iree from construction I'ens and to pay all
chargdes that may be levied or assessed upon or
,* assessments and other
nd promptly deliver receipts therefor
! of any taxes, assess-
le by drantor,
eneficiary with funds with which to
H make payment t
forth in the

eunder or

, or
or release shall

ult invalidate any

me past-due or.
7 should the grantor 1ail to make paymen
H other charges payab;
by

to beneliciar

ments, insurance premiums, liens' or

by direct: payment: or by providing

K paymerit, beneh'ciary'im:y, ‘at its option,

and the amount so paid, with interest at the rate set

hereby, together with: the obligations’ ‘described ‘in‘ p
to.and

whien due all costs incurred theretor, .

desirable: by ithe e

> (b) join in
Join in
“lien “orcharge-
Or any part of the property, The

without warranty, all
ibed as the “person or persons

'in‘any‘reconveyance may be descr,
legally entitted thereto,” and the recitals therein of any matters or facts shall
i conclusive :proot-of the truthluiness thereof. Trustee’s fees for any of the
Vvices mentioned in this Paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withour regard to the adequacy of any security for
the' indebtedness eby secured, enter upon and take possession of said prop-
ereol, in jts own name sue or otherwise collect the rents,

past due and unpaid, and apply the same,.
ation' and collectiy includi; ble attor-
fedness secured hereby, bene-

seF

., T
tey and in such order as
ficiary may. determine,: N

s 11 Thes entering ‘upon and taking
collectio,

ion .of saiq property, the
or the proceeds of fire and other
y taking or damage of the
foresaid, shall not Cure or
invalidate any act done

s, iuue:_and profits,
or or awards for an
praperty, and the application or release thereof as a,
waive any default or riotice of default hereunder or
Pursuant to such notice, ,
h 12." Upon' defa,

n of. such rent:
Py

all sum,
event the benefi

thereof . ay
the manner P

13, After the frustee has
sale, and at any ‘time prior to § days before
sale, the grantor or any other person SO priv.
the default or defaults. 11 the delault consists of a failure to
sums secured by the trust deed. ult may be cured
entire amount due at the time o
‘not then be due had no default
‘being cured my be cured by ¢
gblligation or trust

forect ¢ by adverti; ent and
the date the frustee conducts the
ileged by ORS 86.753, may cure
pay, when due,

of the beneficiary,
‘and payable and

and all such 3 nediately due,
out notice, and thefnonp'axn;ent thereof shall, at the ‘option
render ' all sums securéd - 'by ‘this trust ‘déed " immed,; tely ‘due
constitute a breach of.this trust deed. i .-, ©
To pay all ©osts, fees. and expenses of 3¢, includ
s well ‘as the other costs and “expenses ‘of the frusfee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's

tees actually _incurred.

ing:_the_; .c{nt .

and in any syit,
.,zre-r,, ir_lcludi.ng .
and expenses, in-
or frustee's “atfornéy’s*fees; the
amount of attorney's . fees mention paragraph:7 i :all cases shall be:..
tixed by the trial court and in the event of an appeal. from any jud, nt. or.
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjud, r bl e beneliciary's or frustee's attor-
ney’s lees on such appeal. L . Lo e
It is mutually agreed that: o
. In the event that any portion or ‘alf ol sa
under the right of H de il o 3 !
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable Costs, expenses and attorney'’s le.es necessanl_y_ paid or
incurred by g in such pr ingds, shall be paid to beneficiary ang
applied by it first upon any r le costs and and attorney’s fees,
Soth in the trial and 1, courts, y incurred by bene-
ficiary, in such proceedings,_qnd the balance .applied upon, the indebtedness
secured hereby: and grantor’ at’ its own" expen

agrees; e, ake: such- actions
and execute such instruments a8 shall be necessary in obtaining such com-
ry Iy upon b a8
9.'A! an’;' time

id property shall be taken
beneticre 'y shall have the ...:.

pa

'S request.
and from time i
payment of its fees
ment (in case of tull
the liability of any person for the pay

, trustee ma;

‘~.be: postponed-as’
fori or' proceeding” purporting o

. :the grantor and. ben,

sale shall be held on the date and at the tire and
sale or the time fo which said sale may
e trustee may seff said Pproperty either
‘and shall sell the rcel or parcels at
=h, payable at the time of sale,
ed in lﬁrm A3 requited by law conveying
CXPICSS Or im-
nclusive proof
but including

14. Otherwise, the
place designnted_ in the .notice .of
pravided by Jaw.

ly,

frustee
sale, in-

(2) to the obligation -
ed liens xu@sgqugnr.l‘q the interest of . ? the truse
nterests may Appear in the order of their priority and ( 4) the
¥ to" the ' geantor o o Ris successor in interest entitled ta such

© 16, Beér iciary may from time
Sors to any trustee named herein or 1o
under.

0 time 2appoint a SUCCEssor or succes-
any trustee inted
ithout conveyance to

- powers and duties conferred

ach such appointment

uted by bene, ary,
unly or counties in
proper appointment

ive proof of

: The Ihqt beed
or savings and *foan-
Property of this state, its subsidiaries,

der_‘qum, ,Ec
“under “the'laws' ‘of
branches, the United

A‘»’; prd:ld‘a.s; f_hag:ﬂlo, ,1}‘{1;3{:};,(9&;1

o' 'do
affiliates, agents or

either an,_u"omsly,mwho is:
K regon’ or:
States or any agency

er_of ‘f_h‘e'" Oregon State Bar, a bank, trus tompony
B horized 10 “insure title to real
RS 694.505 1o 696585,

n Gctive, memb,
States, ‘a‘tirle pany
thereof, or an escrow agent licensed under O

TR 'c
The United




agrees. e

ot 7
described-r
the"
proceeds. of ‘the

The gl;atitof wér;anta» that the

loan '_rep;géented_ by the above described note

Gy LY

same-agairist &

and this trust deed are:

14

(a)*

¢ rsonal, {amily, h
b)

primarily ' for grantor's pe,
for an organization, or
Ppurposes. :
This deed applies to, inures to the
- tors, personal representatives, 8. & 73
- contract. secured hereby, whether or not named as'a
line- gender includes the fomin; and the,

bénstit of ‘and
7 The

(even if grantor is a natural perso;

beneticiary herein,

r agr, al -purpose,

] 25 (se0 . Important Notico below),
n) are for busit 88 or . cort :

mercial purposes other than agricultural

binds all parties hereto; their_heirs, legatees,

devisees, administrators, execu-
term: beneficiary. shall..mean . the -holder. and

owner, including pledgee, of the
In /tonalruing this deed and whenever the context 30 requires, the
' P, f . "

AN WITNESS WHEREOF, said graritor

 * IMPORTANT NOTICE: ‘Dilets; by liiiig -ovt;
nor PORTANT NOI E

ter, and the sing
“has A

Jud, :_the-plu;a.;i‘

ereunto Set “his_hapd. this day and year first above written.

AT,

ve I8, a 'corparation;
Iodnr!{'qn) oppasite.}

’épp‘;a(ed the above named .
H._Schuler and Carol E.-

Personally

& Qbh}. for : Oragop .

AY i i
on, expires;

.. séaled

7 ‘ }Votary; Public. fos

| duly sworn, did ‘say.that the formoer iy the
. president. and ‘that the latier" is the..

- eceiany
d-to the foregoing instrument is the
d that the instrument was signed and

uthority of ifs board of directors;
instrument to be its voluntary. act

seal- attixe

.a ;:orpo;atidn, azid.:fh‘é ]
‘! corporate seal of saj
éaled i behalf, of ‘said ¢

(OFFICIAL
 SEAL)

‘My comnissioit, expires:

Aalry R
-,_.,-.;

RO ISV EE W

g Tbe u;zaerbiéned 118, tﬁa le,

. ‘ #al owrner and.hole v
trust. deed. have, been. fully paid and satistied. You hereby

REQUEST FOR_FuLL &

Roi=h vt

® be used only when obligations have been paid.

patet b

; h;}o'rtego;'né trust deed. Al sums secured by said
, of-any. sums owing to you under the terms of

<.of.

.said_trust de

to_state

Y, without war(é;}.t'y, < fo,.

\secured. by, said. trust.ideed (whick-are delivered. fo-you
th artissdesignated by _the ferms of said trust deed_the

40

nd documents

%

befors recon ymu wil be made.

ER-RECORDING

FTER:RE

S

A Mocon ‘
Kanath Foile OR

‘Crz(oi_

0 SLSTATE OF:OREGON, :
I uoLCountyof . K lamath

was received for record on the
of .. August ,19 ,
e i d orotock A_M., and secorded
SPACE'RESERVED" in book/reel/volume No. _M8Y% __ on
FOR page..15129 or as fee/file/instru-
RECORDER'S USE _ment/microfilm/reception No. ko735,
g8 ML ' “Retord o, : Mo¥tgages of said.County.”
" ‘Witness my hand and ‘seal of
County affixed. Y
+Evelyn Biehn, ‘County .Clerk

B A N

3., y

it e o TR T T e L BT

TR N ey e

J0. 32

SR

Deput);';,
32353




