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DEPARTMENT OF VETERANS’ AFFAIRS

M=-9859] : ASSUMPTION AGREEMENT
Loan-Number

DATE: — - August 20, 1984
* " PARTIES:

BUYER

—Henry C. Stoork

SELLER

-~ The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Department of Vetérans® Affairs -
S Attn: Tax Section )
1225 Ferry Stragt SE ! 1 510
Salem, Oregon 97310
THE PARTIES STATE THAT: S e e
1. Seller owes Lender the debt shown by:

; (@) Anoteinthesumof$.38,950.00  dated___October 5 1978  which note is secured by a mortgage of the same

e el O W R S TSR
~date, and recorded if the office of the county recording officer of K1 amath —_county, Oregon, in Volume/fb#iiB8ck _M78

Page 22302

on___October 6  19_78

* (b) Anote in the sum of §_ dated _ . ‘ 19 which note is secured by a Trust Deed of the same

.| . dateand rgco_rdé‘d in the office of the county recording officer of : county, Oregon, in Volume/Reel/Book

19
,(c)‘Anotbéyipvt_ni&sumofs ' S A_ 19 _ Wpich_noteissecuredbyaSecumyAgreemof
_~-the'samedate, - [ S E '

) and ‘qufilér shown by _

oS

: : in mis agreement,thg ﬁems mentioned in (a), (b), {c)..and (d) will be called "securify doéument” from here on.

Y2, Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or.a portion, of the property described in the security document. Both
: Seller and Buysr have asked Lender to release Seller from further liability under ‘or ‘on account of the security document. The property being sold by
:,;Sel‘ler and bought by Buyer is specifically described as follows: ,

. The s of the NW of the SH of Section 32, Township 40 South, Range 8 East of the
% Willamette Meridian, Klamath County, Oregon, RESERVING unto Grantor an easement
. for road and utility purposes over and across 30 feet along the Southerly boundary
and a 90 foot easement for road and utility purposes as follows: ;169

'Beginning at {he Southeast corner of the ENWXSEX of said §ection 32, Township LO )
"South, Range 8 East of the 'Willamette Meridian,: and..extending 250 feet North. 3

l -ALS0 & 60 .foot road .and . utility .easement over the existing road that traverses the
above described property in a Northwesterly direction.

S B

. TOGETHER WITH,THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE

* . PROPERTY: " ‘Year/1977, Make/Barri, Serial Number/1020, Size/14x66.
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FOR THE REASONS SET FORTH ABOVE, AND IN C CIENTS OF THE PARVES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATIO! o ;
ﬂ\ednbﬁldbélaﬁcé'oh’tﬁa‘ioanvbaingassurhedis 33,4 . asoff: F- 19 &!é

' gECTION2. RELEASE FROM LIABILITY - e e
Seller is hereby released from further liability Gnder or on account of the security document.

* ASSUMPTION OF LIABILITY

fically changed by this Ag’reemen;.kéhfy:er agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
rovided in the security document that were to be performed by Seller when the security docusnent was executed. Buyer agrees to psriorm

er, and in all respects as are wd'edlnﬁiesecumyddcﬁrﬁehﬁ a‘greestobeboundbyanmmmvsaf

: curt R. Schnepp
S . Manager., Accounts Services
STATE OF OREGON o ‘

COUNTY OF Marion / ;ss August 21 10.84 .

Personally appeared the above named W
and, baing duly sworn, did say that he (she)is authorizedto signthe foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)
signature was his (her) voluntary actand deed.

Before me: \ \ Cas
- Notary Public For Oregon
... ....MyCommissionExpires: . 7/17/88

AFTER RECORDING RETURN TO:

1 hereby certify that the within instrument was T ceive& and fiieudu
record on the___31 day of__Aumst A.D., 19 8% at :01 o'cloc
and duly recorded in Vol Mgl , of Mortgages on page

STATE OF OREGON: COUNTY OF KLAMATH:SS Gmtoe

EVELYN BIEHN, COUNTY CLERK

by: ,Deputy




=== (Indicate whether variable o fixed) and bo_L11.5 oo nerannum ir this is a variable intsrest rate
ically change the interest rate by Admlnmrath(e Rule, Changes in the interest rate will change the payment on the loan.

t 397000+ 4y péild monthly. (The payment will change if interest rate is
being assu y this agreement may be periodicaliy adjusted by Lender to an amount that will cause the loan to be paid in
last payment. 5.
SECTION 5.""DUE ON'SALE: :
Buyer agrees that' theé balarice ot thistoan isi
of the property Securing this loan, However,
or stepchild of the.originai borrower, orto a.
21£74nt a2 3alo o transfer for purposes

SR

In this agreement. 'thie'slngular number inciudés i plural and the'pliral number includes the'singular. If this agreement is executed by more than one
person, firm, or corporation as Buyaer, the obligations of each such person, firm, or corporation shall be Joint and several. j

. » PR
SECTION 7. LIMITATIONS 3 32"‘{! 33
To the full extent permitted by law, Buyer waives theright to plead any statute of limitations as a defense to any obligations and demands secured by or
security document. .
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his (their) voluntary act and deed. .
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Curt R. Schnepp

: : : ;;(Manqger, Accounts Services
STATE OF OREGON

COUNTY OF Marion i ; s Auqust 21 19_84 N

Personally appeared the abbve named P
and, being duly sworn, did say that he (she)is authorized to sign the foregoing instrument o behalf of the Director of Veterans' Affairs, and that his (her)
voluntary actand déed.” - -

signature was his (her)
' : " 'Befors 'm‘s:‘“D‘“ S UV § | A X ©§
Notary Public For Oregon

oy My Gommission Expires: . . 7,17 /88

AFTER RECORDING RETURN TO:

STATE. OF OREGON: COUNTY OF KLAMATH:ss R Sl G
I hereby certify that the within instrument was received ang filed r

Trecord on the 1 day of Augn st ~AD., 19.8% 4 %09 o'clock P My
and duly recorded in Vol M8Y , of Morxz,gages on page 15168 .

o T R - EVELYN BIEHN, COUNTY CLERk |
Fee: $12.00 - ‘ : 2 yDeputy




