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‘TRUST DEED.

LT ITET

a AuguSt 7

]%ﬁSIé?kﬁibEfbphmd

), made this .
OBERT ‘E i <DAY+and- LORRAINE

day of y
G. DAY, husband and wife

COFMET

ASPEN TITLE"&”,ESCROW, INC

as Grantor,
HENRY C. STORK

-1..An Oregon Corporaticn

;, as Tristee, and

LY o

as Beneficiary,

o WITNESSETH:

Gtantdrl irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the propérty
ama .

County, Oregon, described as: :

Beginning at a point in the Northerly boundary of.Tract No.'33'ofu =

. ALTAMONT, SMALL FARMS ’

said point being 321.0

feet distant .from the

fNQ:thwgst_qorner@of said tract;and running thenqe,SouthjSBO 46' East
~along the said Northerly boundary of said Tract 107.0 feet; thence

_South 0°11

wmirs

Southerly boundary 6f "§aid tracE’ 107.0 Tedt:;
to a point of beginning;
and being situate in the County of Klamath,

:200.0 feet, more or less,
~of -said Tract No. .33,
State of Oregon. :

West 200.0 feet, more or less,
boundary of said tract; thence North 280 46"

to a point in the Southerly

West along the said
hence North 0011 East

and being a portion

nances and all other rights thereunto belonging or in anywise

:to:gether' with all and singular the ¢ her

and appur

i-now ‘or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

- tion with said real estate.

FOR THE PURPOSE ‘OoF SECURING PERFORMANCE of, each agreement of grantor herein contained and payment of the

sum. of

THREE THOUSAND FIVE HUNDRED FORTY=FIVE AND.02/100=cm e oo o0
ottt tofadorios ($3 z 545~0 2) SOTITSITTT Dol

.. with -interest .thereon according to the terms of a promissory

noténbi-.even date herewith, payable to beneliciary or order atidsmade__bkL grantor,. the final payment of principal and interest hereof, if

not sooner paid, to be due and payable. :. October

o 19

The date of maturity of the debt secured by this instrument i3 the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrqment,

herein, shall become immediately due and payable.

== - The” above described real property is not currentiy used for og(icull.ural,_)jm‘

T L Te :prolect the security of this trust deed, grantor agrees:
= 1. Ta protect, preserve and maintain said property in good condition

un&‘repniﬁ’ 1ot 5 ‘remové “or demolish .any " bailding or “improvement thereon;

not te commit or permit any, waslte of.said property. .
2. To complete or restore promptly and 'in ‘good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon,.and pay when due all costs incurred therelor. -
»3. To._comply-with all laws, ordi _regulati nants, condi-
tions and restrictions-atlecting said - property;:-if the beneficiary so requests, to
join in ing such fi il £ pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or offices. as well as the cost of all lien searches made
by. liling officers or :searching agencies as may be deemed desirable by the

;. beneliciary. R B B . .
N : 4. To provide “and B 'y mai on the buildings
now .or hereaiter erected on the said premises againslr!oss or damage by fire

and such ‘other harzards as 1, fici tQ ti uire, in
:an amount not less than Sﬁﬂ Ihgﬁfgb.l’ggvﬂ
= H ble ‘to the b ficiary, with loss payable to the latter; all
" policies ol insurance shall be delivered to the beneticiary as soon as insured;
‘-if the grantor shall Iail for any reason to procure any such insurance and to
+ deliver said policies to-the beneficiary at least lifteen days prior to the expira-
‘tion of any .policy of i now or A placed on said buildings,
" the beneliciary may “procure the same at ’s The 1
collected under any flire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option. of beneliciary the -entire amount so collected, or
any part thereol, may be released to grantor. Such application or telen_se shall

tten in -

irrespective of the maturity dates expressed therein, or

Jor.grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join i=
granting any casement or creating any restriction thercon; (c) join in any
subordination or- other  agreement allecting this deed or the lien ‘or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The

‘grantee 'in “any ‘reconveyance may be described as the “‘person or persons

legaily entitled thereto,” and the recitals therein of any matters or facts shall
be:conclusive . proof of the truthfulness thereol. Trustee's lees for. any of -the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any deiault by grantor hercunder, beneficiary may at any
time without notice, either in person, by agent or by a recciver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and. prolits, including those . past due and unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable. attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. L

. 11, -The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
H licies or i or ds for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to.such .notice. .

12, Upon default by ] in

o,

secured
hereby or in his -perlormance of any agreement hereunder, the beneficiary may
declare all sums secured “hereby immediately due and payable. In such an
event the b fi 'y at his election may p to foreclose this trust deed
in equily as a mortdage or direct the trustee to foreclose this trust dred by

pay t of any indeb

not cure or waive any delault or_notice of delault hereunder or i ] any
.-act done pursuant to such notice, . ;

= 5. To keep said premises free ‘from construction I'ens and to pay all

i taxes, assessments and other charges that may be levied or assessed upon or

: against said property belore any part of such taxes, assessments and other

“.chardes become past due or delinquent and promptly deliver receipts therelor’

to beneliciary; should the grantor fail to make payment ol any taxes, assess-
- ments, insurance premiums, liens or other charges payable by grantor, _either
by direct pay or providing beneliciary with funds with which to
make such payment, Beneliciary may, at its aption, make payment thereof,
and the amount so_paid, with interest at the rate sct forth in the note secured
heéreby, her with the obligatk d ibed in-p phs 6 and 7 of this
trust deed, shall be added to and become:a part of the debt .secured by: this

trust deed, without waiver of any rights arising .ifrom breach of any of the

covenants hereol and for such payments, ‘wth interest as “aloresaid, the ‘prop-’

erty hereinbefore describéd, as well as' the grnntor,"ahall!'bel“l_:od{ld to ‘the

sale. In the Iatter event the beneliciary or the trustee shail-
ice of default and his election

e trustee shall bix the time and place of sale, give notice
thereo!. as then, required by law and proceed to foreclose this frust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the def, r detaults. If the del. i of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured my be cured by tendering the performance required under the

‘,_o'bliga'tion or trust deed. In any case, in addition to curing the default or

B extent that they- are bound for the payment of the tion: herein
xsiaez:ibd. and all such. pay shall -be i di due_and payable with-

Iy, due payable w
out notice, and the nonpayment thereol shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately ' due-and payable and
constitute a breach of this trust deed. . UL dal gt

6. To pay all costs, fees and expenses of this trust. including the cost
of title search as well as the other costs and expenses ‘of the trustee inctirred
in connection with or in enlorcing this obligation and trustee's and attorney's
: - lees actually incurred. - 3

7. To ‘appear in and delend any action or proceeding - purportirig to-

: alfect the security rights or powers of beneliciary or trustee; and in any st_u't.

 action or proceeding in which the beneficiary or trustee may._appear,, including
any suit for the foreclosure. of this deed, to. pay_all costs and expenses, in-
cluding evidence of title and the beneliciary’s or frustee's attorney's’ fees; the
amount of attorney’s iees mentioned in this paragraph~7 ‘in all cases shall be

" tixed by the trial court and in the event of an appeal from any judgment. or

“decree ol the trial court; grantor lurther agdrees to pay such sum as the ap-
: pellate court shell adjudge r ble as the b ticiary's or trustee’s attor-
ney’s fees on such appeal. . . . .
: It is mutually agreed that:

: 8. In the event that any _portion or all of
under the right ol emi de or f : ]
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs,:expenses and attorney's fees necessarily paid or
incurred by grantor in: such proceedings, shall be paid to beneficiary and
applied by it lirst upon any r costs and and attorney’s fees,
both in_the trial and 11

id property shall be taken
b4

id or incurred by bene-

courts, 1
: ficiary in such proceedings, and  the balancg.,ap;lied upon the indebtedness

secured hereby: and grantor agrees, at its own expense, o' take such actions
and execute such instruments as shall be necessary in obtaining such com-

. i p ptly upon liciary's request. .
9. At any time and from time to time upon written request of bene-
‘- liciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case ol tull r 'y es, for 1. ). without alt I
the liability of any person for the pay of the indebted: trustee may

shall have the = .

1 the person, ellecting the cure shall pay to the beneliciary all costs
and 5 iy ed  in forcing the obligation of the trust deed
together with trustee’s and attorney’s lees not ding the F: ided

by law." h
14. Otherwise, the sale shall be held on the date and at the time and

“'place designafed;'in‘ﬂ.ve notice of sale or the time to which said sale may
" ‘be postponed as’provided by law. The trustee may sell said property either

in one parcel or in separate’ parcels and shall sell the parcel or parcels at
auction to the "highest bidder for cash, payable at the time of sale. Trustee

_shall_deliver: to; the erchaur its deed in form as required by law_ conveying

the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of ‘the- truthfulness ‘thereof. - Any person, excluding the trustee, but including
the grantor -and. beneliciary, may. purchase at the sale.

- 15.;When trustee sells pursuant (o the powers provided herein, frustes
shall apply the procecds of .sale to payment ol (1) the expenses of wale, in-
cluding the compensatio 1 of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens .subsequent to the interest of the trustee in the trust
deed s their interests may appear in the order of their priority and (4) the
lurpllu.l,'lf'uny,‘-to the grantor or to his successor in inferest entitied to such -
surplus. Do ats )

: 16, Bencliciary may lrom time to time int a or
sors fo any trustee named herein or to any trustee 1 here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be lusive proot ol proper appointment
of the successor trustee.

7. Trustee accepts th-:s trust when this deed. duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which Krantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

. NOTE: The Trust Deed M provides that the _t,n;nere,,he;abhdarf must be either. an, _unqrna'y,j who _is _un,_;;v' n
or savings and " loon association outhorized 1o ‘do. business ‘under the Maws *of Oregon-or the' United States, ‘a thie

.:ti‘va' member of the Oregon ,$'cne .Bar, a bank, trust company
ftle | h d 10 insure title ‘to real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,

32355




» Tﬁe graz}tor l?a}fargts that the Proceeds of the loan }epreaented by the 70te and thiy
(a)* pripzarily.'{of &rantor's “Personal, Iamily, bousehold or agricultyrg; Pur;
for an orgam‘zation, or (even it &rantor iy 5 natural peyrg,,
s o ) . o .

5 and binds a1 DPartieg hereto, legateas, e,
resentatives, Successorg and. assigns; The term neficiary shajr der and
hereby, Whether OF Not named a4 a 'bene!iciary‘herein. In ! fonstruing this deeq and whe,
masculine gender,z‘ncludeq the femining and the neuter, ang the singular

niever
nNumbe, includey the pluraj,
IN wr T]VESS WHEREOF, said &rantor has hereunto St
L* lMPOl'I'AN'I’ NOTICE. Delote, J

Y lining oUl, whicheyer warranty {a) or {b) is
not 9pplicable; if warrg a) is CSpplicable and the bomflelury is a creditoy
s such worg is daﬂmd in the Tmfh-ln-londlng A Regulation Z, the
bcnofkiary MUsT comply wish, the Act qpng [ ‘making
‘s dis:lo:un:;.for this Purpose, if yhi, instrumen; a lie
© P® purchase of dwel

' a olling, use Spe,
s UF this instrumeny Is.NoT.

L e —

.10 'be ‘o fi;

the signer of the abovy i; Corporation,;
use-the form of q:‘lm,oy!uygmm OPPosite.) -

STATE 0F omscion, |

dy iy sworn, diq say
‘Président gng that
scretary of ©

that the former g the..
the Iatter is the

Knowledgeq the forégoing instry. 1.
X --¥oluntary 8¢t and deeq,

REQUEST For ruy, RECONVEYANCE

visd only when ebligations have been Paid.

Yy
Augl.l.sjfa;....m.m.m..., 19_..8_21;

RS T, 3t 33071 o'clock P py and p
HspAde ‘REsérvep

in book reel/volumea No. ___

FOR 4 1
Rscbyébrég':s:'lisz : o 7
-+ Witness
Colm!fy affixed,

Main- eet - ' EYelIn
@{mﬁfkus' OR 97641 4nis e,

trust deed are:
POses (see Importans Notice
Person) are g4, business or Commercigy Purposes

below ), ,
other thag Bfiiceltural

(OFFICI 47,
"SEBAL)

31..

M8 on

*~~---- OF as fee /fi,
m/recoption No

.. #0763,

Tigages of spig Coui;ty.

Ii{g;stu:




