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- DEPARTMENT OF VETERANS' AFFAIRS SOTEL

Loan Number

40779 N
P-62006 ASSU%%N‘?&!?&’I\ENT o

DATE:" - . August 10, 1984

" . PARTIES: _ijarbara G. Jackson

RGLOLE WS

SELLER

LENDER

o0 : gl g T
il a change is requested, all tax statements are to be sent to: Department 3{ Vetsrans’ Affairs ™

5 Attn:_Tax'Secggh‘_;\_ L

= | 1225 Ferry StrBFSECH Tt /7 2
- Salem, Oregon

BHE PARTIES STATETHAT: -~ 208 oy ™" 171 0% 777 7 77771

1, Seller owes Lender the debt shown by:

o (8) Anotein thesumof$_44,200 .00  dated July 8 19 _82. , which note is secured by a mortgage of the same
Pk o0 £ e

_ county, Oregon, in Volume

[¥2]
;_"., date, and recorded in the office of the county recording officer of
: _:=‘ . VIE
”

5! ?"lqﬁ July 8 1982

which note Is secured by a Trust Deed of the same

dated

(b) Anote inthe sum of $
- ecorded in the office of the county recording officer of county, Oregon, in Volymalﬁee’I[Bpol'(v -

(c) Anote in the sumof $
the same date.
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(d) and further. shown by

wad

e S

(o). (c). and () will e callod “Secnrity document” from here on.

!nxmis’ .agreeme e i!eins mentfo;\éd in (a),

2. Selléphas Soid:and cboveyed (or is-about to.sell and convey) to Buyer. o, ¢

a portion, of the property described in the security document. Both
oo acoount

‘Sallsr ahd Buyer have asked Lender 16 release Sefier trom further tiability-under or of the security document. The property being soiG by
Seller ah(@_Poqght by Buyer is ifically described as followsi ™~ . - o :

CE OF SECURED OBLI
L opbhGess Of it T

6a being as:

SECTIONZ. - RELEASE FROM LIABILITY s T e
Salier'i§ héreby released from further liability under or on account of the security document.

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the .
Obllg.atlonq‘ptovida'd inthe security document that were to ba performed by Seller when the security document was executed. Buyer agrees to perform
ons at thatime; In'the mahnér, andin aliraspects as are provided In the security document, Buyer agrees to be bound by ali of theterms of

those obligati
sterly corner of Lot 5 of Block 43 of FIRST ADDITION to

such security document. -
Beginning at the Northwe
Falls, Oregon; thence Northeasterly along the Southerly line of
r of Lot 4 of said Block 43; thence IR

city of Klamath
Lincoln Street to the Northeasterly corne
ght angles to Lincoln Street and along the Easterly line of
rly and parallel with the Southerly line

Southeasterly at ri
said Lot 4, 55 feet; thence Southweste
he Westerly line of said Lot 5; thence Northwesterly
f said Lot 5, 55 feet to the place of beginning, being

T

of Lincoln Street to t

along the Westerly line o
and 5, Block 43 of FIRST ADDITION to the City of Klamath

a portion of said Lots 4 p
Falls, Oregon according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.




SEC’“ON 4. INTEREST RATE AND PAYMENTS

Theinterest rate is ___ua:l:iablﬂndleato whether variable or. fixed) end wlll be.— 11 . Spercentperannum.ifthisisa variable interest rate
loan, the Lender.can perlodleelly chenge the interest rate by Admlnlslmlve Rule. ‘Changes in the interest rate will change the payment on the loan.
iz : ’;’?g‘”““pi?‘be aid monthly. (The paymemwillchangelimestrateh
58 AAUBL I H
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The payments on the loan being assumed by this agreement mey be perlodleelly adjusted by Lender toan amount lhet will cause the Ioan to be pald n

it 2 R yes s

fiill'on thié due date of the st payment. 14+

SECTION S'DUEONSAE" F STl e L6 OL BU 300000 00 1L
Buyer agrees that the Balancs'otinigBan is Immedletely due and payable in full, if after July 1, 1983, there is a second sale or other transfer of all or part
of the property securing this loan. However, transfer or sale to the original borrower, the survlvlng spouse, unremarried former spouse, surviving child
or-stepchild of the original borrower; or:to'a:veteran eligible for a joan.under ORS 407.010 to 407 210 and Article Xi-A of the Ongon Constitution does
not oount asa sale r transfer for purposes of the provlslons of this paragraph N : A
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sec'non 'e lr_lTEnPnErmou

in this hgreement the singtilar by NGludas the plurir and the-phfal fiumber inclides the singular. if this agréerent is axécéuted by more than'one
person, firm, or oorporatlon as Buyer, the obligations of each such person, ﬂrm. or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer walves the rlght to plead eny statute of Ilmltetlons as a defense to any obliga
mentioned in the security document. =i s LA 3

STATE OF OREGON ...
COUNTY OF

Personally appeared.the:above named R ;
end acknowledged the foregomg lnstrument to be hls (lhelr) voluntary act and deed

[GE R FHATIRERAF;

STATEQFOREQQN{ L s GICE O s 0
> S S gass Gl § RS O
COUNTY OF

1{'; v o I LR 20 .'lfr o
Personally appeared the above named
and acknowledged the. foregoiqg_lnstrumenuo be his (thelr) volunlnry act and deed e PP
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Belore me:
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dayof __August , 1984
ujeur onedon 3%
4552 LA e’binecron OF VETERANS' AFFAIRS - Lender
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Curt R. Schnepp
o nf ek LA Los o cM@nager,, Accounts Services

L6 B3I D10 L o
STATE OF OREGON LA ) A
) ss
COUNTY OF Marion ) August 13 19 84
Personally appeared the above named Curt R SCthDD

and, being duly sworn, did say.that he (she). is authorlzed to signthe foregolng instrument on behalf of the Director of Veterans’ Affairs, and that his (her}
signature was his (her) voluntery act and ‘deed!

AFTER RECORDING RETURN 'ro: :

DEPARTMENT OF VETERANS’ AfrA
OREGON VETERANS BUILDING
700 Summer St. NE
Salem. Oregon 91310-,1201

,ent ‘was received and filed for v
~ 1984 at_10:33  o'clock 4 M, .
Mortgages " on page_15198

EVELYN BIEHN, COUNTY CLERK
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