 THIS TRUST DEED, made this ..28 . day of
Mark A. Daniels & K

oo AUGY;
imberly K. |

et e e L. L, 88 grantor, William Sisemore; as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States; as beneficiary; - - . Sl : L o

PR

- The.gra

; tor‘,irArevdcably grants, bargainé, ’
K.Lamaxth. county, Oregon, described as

*

.
i LI

Lot 20, SUMMERS: LANE-Homes;::

of Kiamath, State of Oregon.

Grantor's. performance under this trust deedandthenote it secures ‘may not be assigned to
or be assumed by another party. In:the event.of an .attemoted’ agsignment or
entire wnpaid balance shall become immediately:due:and payable

which .said described real property is not currfénfly used for agricultural, fimber of grazing purposes,

assumption, the:

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water_ rights, easements or privileges now- or
hereafter belonging. to, derived -from .or in anywise appertaining to the above described premises,”and all plumbing, lighting, heating, venti-
lating, air-conditionin refrigerating; watering and irrigation apparatus, equipment and fixiures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in eppliances?’qbwtor":he;ee{tel; installed in or used in connection
with the above described: premises, including all interest therein which the grantor has or ma hereafter acquire, for ‘the purpose of securing
pérforman::é of each agréemént of the grantor herein contained and the payment of the sum of Thousand Iwo-Hu e
($-2,200..00_ } Dollass, with inferest thereon according to tha terms of o promissory note of even date herewith, payable to the

beneficiary or order_and made by the grantor, pringipal and interest being payable in monthly installments of $... 31565
October. 25 X o8 o

This trust deed shall further secare the pay of such
If any, as may be loaned hereafter by -the beneficiary to the
having an Interest in the above described property, as may be evidenced by a
note or notes. If the Indebtednesa secure bg this trust deed is evidenced by
more than one note, the beneficiary may credit payments received by it upon
any of said:notes or.part_of any payment on. one.note and part on another, .
as the beneficlary may elect. -~ | - .

dov/10d

commencing

1 money,

default, any balance rémaining ix; the reserve account shall be credited to the
grantor or others ta.

indebtedness. - If the resérve or - taxes, remiums
and other charges Is dot sufficient:at any time for the payment of such charges
ay they 'become due, ‘the grantor shall pay the deficit to the beneficiary upon
demand, and if not pald within ten days after such demand, the beneﬁcr:'y
may. at. its optiun add . the amount of such deficit to the principal of the
obligation securcd hereby. "

The grantor hereby covenants to and with the trustee and the beneficlary -
berein. that the.said premises and property conveyed by this trust deed are
free and clear of all encumbrances .and that the 'grantor will and-his heirs,
executors . and trators wartant and defend his sald title thereto
against the clnlmg of all persons whomsoever. - S R T

‘The ‘grantor covenants and a,

Should the grantor fail to keep any of the foregolng covenants, then the
beneficiary may at its option carry out the same, and all {ts expenditures there-
for shall druw interest at the rate specified in the note, shall' be repayable by .
the grantor on demand and shall be secured by the lien of this trust deed. In

;-this connection, the beneficiary shall have the r] ght in its discretion to complete
‘-any improvements made on said premises and also to make such repairs to sald
property. ‘as in its gole discretion it may deem necessary or advisable.

grees t.o'imy sald note according:to the terms

thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from. all encumbrances having
cedence over this trust deed; to complete all buildings in course of construction ‘
or hereafter constructed on said glremlses within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and ir good workmanlike manner any buildlng or Improvement on
sald property which may be damaged or destroyed an p?, when due, all

I d th allow bepef! i sald property at %2

H Y to insp

times during construction; to replace any work or materials unsatisfactory
beneficiary within fifteen days after written notice from beneficlary of ‘such
fact; not to or d any build} r_ impr ts now or hereafter
constructed on said premises; to keep ali id s and impr now or
hereafter erected upon sald property in good repair and to commit or suffer
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously lnsured against loss
by fire or such other hazards as the beneficlary may from time to time require,
In a sum not less:.than the original :principal sum of the note or»'_o?lllgntlon
secured by this trust deed, th a co y p to the bene-
ficiary, and to deliver the original policy of insurance In correct form and with
approved loss payable. clause in.favor of the beneficiary attached .and. with
remium paid, -to- the "Rﬂm.'l}ml place” of business of the beneficiary. at’ least
fum days prior to- the -effective date of any such 'policy .of insurance. If
aald policy o is. not so dered, the beneficlary, may in o
discretion ‘obtain insurance for the benefit of the beneficiary,. which insarance
:l;nlll_lgi‘ by the.g .during the full term ‘of the policy thus
obtain | h r

In order.to provide re larly for the prompt payment of sald taxes, asscas-
ments or other charges and-insurancd premtiums,’ the grantor agrees .to pay to
the beneficiary, .together. with and in addition to the monthf',,paymcnts of

rincipal and Interest payable under the terms of the note or obligation. secured
Kereb 1 to th) of the taxes, assessments and

pre-

.. 7. ‘The grantor further agrees to comply with all laws, ordinances, regulations,
““covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title searc , as well as
the other, coats. and. expenses of . the trustee incurred In connection with or
in enforcing this-obligation, and  trustee’s and attorney's fees actually incurred;
to appeariin and defend any action or proceeding purporting to affect the secur-
ity hereot or the ‘rights ‘'or powers of the beneficiary or trustee; and to:pay all
costs and expenses,.including "cost of evidence of'title and attorney’s fees in a
reasonable-sum -10. be fixed; by -the ‘court, in any such action or proceeding In
whichithe - beneficinry or trustes may appear and in any suit brought by bene-
{’iclzry to forcclose.this deed, and all said sums shall De secured by this trust
ce i . AT

The beneﬂcfary will lu}plxh to the grantor on written request therefor an
annual statement of account’ but shall not be obligated or required to furnish
any further statements of account. -

It Is mutually agreed that:

1. .In‘the event that any portion or all of said propert.'y shall be taken
under the right of eminent domain or condemnatfon, the beneficiary shall have-
the right to cominence,.prosecute in its own name, appear in or defend any ac-
tion or proceedings, or to make any ! or in lon with
such taking and, if it so’elects, to require that all or any portion of the money’s
paynble as compensation for such taking, which are in excess of the amount re.

quired to pay al} le costs, an a fees pald
rantor in such proceedings, shall be pafd to the beneficiary

or Incurred by the
and applied by it first  upon any reasonable coats and expenses and attorney's
‘the ‘beneficlary in such proceedings, and the

fees necessarily paid.orincurred -b;
balance applied upoa the -indebtedness secured hereby; and the: grantor

y AR equal Hih
other’ehargcs due snd payable with respect to sald property within each -
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
payable with respect to ssld property within each succeeding three years while
u:f; trust deed remains in effect. 2% estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan unti] required for the
several purposes thereof and shall thereupon be charged to the principal of the

* loan; or, at the option of the beneficlary, the sums so pald shall be _held by
the beoeficiary In trust as a rescrve account, without fnterest, to pay said

ts or other charges when they shall become due

P tax
. and payable.

While the grantor is to pay any and all taxcs, assessments and other
charges levied or assessed against said property, or any part thereof, before
the same begin to bear interest and also to pay. premivms on all Insurance

licies upon sald property, such payments are to:be made through the bene-
fl?:lnry. as aforesaid. The grantor hereby authorizes the beneficiary to pay
any and. all taxes, assessments and other charges levied or 4 1

agrees,
at’its. own expense, to take such actions and execute such instruments as shali
be in g ‘such ptly upon the beneficiary's

request.

2. At any time and from time to time upon
ficlary, payment of its fees and presentation orot.hl
dorsement (in case of full _reconveyance, for canceilation), w
liabllity of any person for the p of the indebted:
consent 1o the making of any map or plat of sald prop
any easement or creating and restriction thereon, (c)
ar other agreement . affectin,
without warranty,

written request of the bene-
s decd and the note.for en-
ithout affecting the
the trustee may (a)
erty; (b) join In granting

join in sn{ subordination
g this deed or the llen or charge hereo! i (d) reconvey,
all or any part of the property. The grantee in any reconvey-
nce may be described as:the “*person or persons legally entitled thereto™ and
the recitals therein of any matters or facts shall be conclusive ' roof of the
t{’:!l;\rll;ln s thereof. Trustee's- fees for any of the services fn this paragraph
s e &H‘.

) not less than .

said property In the amounts as shown by the statements -thereof furnished
by the collector of such taxes, assessments or other charges, and to pay the

preml ‘in. the 8. shown on the statements submifted by
the insurance carriers or thelr representatives, and to charge sald sums to the
tinclpal. of the loan or to withdraw the sums which may be required from
e reserve. account, if any, established for that purpose. The grantor ngrecs

fo_no:event, to hold the ‘beneficiary responsible’ for failure. to have - any’ {nsur.
ance, written  of ny N age; growing out -of-a defectiin 'sny ‘in-
ance, pali and .the ‘beneficlary “hereby I, authorized, In_the "eévent: of -in
‘loss, to’ compromise. ‘and . settle . with' any rance-’company’and ‘to: &ppl: y
such 'insurance: recelpts ‘upon* the - obligations  secured by this - trust des “In.
computing  the of the indebted for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficlary after

>
As additional security, grantor hereby assigns to beneflclary during the
con' of these trusts all rents, issues, royalties and profits of the pro-
perty affected by this deed and of. any personal property located thereon. Untif
grantor shall detauit in the payment of any §
the performance of any agreement hereunder, grantor s

ndebtedness secured hereby or in
hall have the right to col-
lect all such rents, (ssues, royalties and profits emrned prior to default as they
become due. and payable U{on,any default by the grantor hereunder, the bene-
tlelary may st any tme without notice, elthér in person, by agent of by & re-
celver 16 be appolnted: by s court, and without regard to the adeguacy of any
accurity, ‘for the Indebtedness ‘hereby ecured, "enter  upon and-take possession’ of
said property, .or, ‘any, ‘part’ thereof, in its own otherwise’ collect
~the tents,:lssues and’ profi ‘,“Ix_:cl'udlng‘thon:pu, :due and unpaid,- and apply
‘the” sanie,’less 'costs-'and-'expenses ‘of ‘ggenﬂon and’ collection, ~including’
able attorney's fees, vpon any ludebtedness secured hereb, s
as ‘the beneficiary may. determine, 4 TanlI%F

Wn name sue* for or




720 sl e Breponl doed n Torm an
. perty "0 ‘50| i ouf ocovenant or
6 any m:n.’uu':ln, 6 "deed of mug“w’ or facts
donepursuant - to truthfulness thereof, Any person, excluding the
. : and. the beneficiary, mAay purchase at the sale.

- .5 The tor shall’ notify beneficl in writing of anysale or oon- 9. When the Trustee sells ant to the powers provided
tract. for nle'?lnthe above. durzrlbed ?m.;yeny and furnish beneficiary on & trustee shall ‘PDK the ,w.’ﬂ‘;‘"m trustee’s sale as follows:
form ‘supplied it with such ‘personal information concerning the purchaser as the expenses o e sale including the the
voulglonﬁ;mxy.be required of a new loan applicant and shall pay beneficiary lt-cugnndbel:d cha(ge lpy tll}e Mwmeyi: vg) To ula’oll:!unﬂnlumed
a service charge. rus . 0 ] aving ens q!
& . ) . interests of the trustee in the trust deed as their interests appear the
6. Time Is of the easence of this instrument and upon default by the order of thejr priority. (4) The surplus, ‘{f. » to ‘the grantor of the trust
grantor in payment of a;.lny Indebtedness secu}ed here!; or in peﬂorgmgee g! ?ny deed or to his Successor in interest enuueduio such surplus.
g! der, the b Ty m 1] all gums ereby fm- . i . .
mediately due and payable by delivery m"che trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from R
fon to sell the trust property, which notfce trustee shall cause to be time a or any t named herein, or to
duly filed for record. Upen delivery of said notice of default and election to sell, trustee hereun,
the beneficlary. shall deposit with the trustee this trust deed and all ¥ veyance to the successor trustee,
notes and documen evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee h
Grustees shall fix the time and place of zale and give notice thereof as then  such and substl
required by law, by the beneficlary, eonulnlnr
B ) record, which, whep recorded in
7. After default angd any . time prior to five days before the date set county or counties [n which the
by the Trustee for the Tristee’s gale, ‘the grantor or other person  so proper intment of the
tivileged may pay the entire amount then due under this trust “deed and g
¢ obligations secured thereb (including costs and expenses actually incurred 1. Trustee accepts this trust when this deed, d
in enforeing e _terms of e obligatfon and trustee’s and attorney’s fees made a publjc record, as provided by law. The
din| ther than such portion of the principal as would 14 pendﬂ:g sale under any other deed-
ef; u% oceurred aud.theceby cure default, 3 Proceeding in which the » b ry or tru
Nt BESVEG Ly aw ¥ linless such action or proceeding is brought be Tac"eZumteS
88 may then be reqdired uy .
ving of sald notice . 12, This deed applles to, inures to
hereto, their heirs, legatees devisees
P , and’In_su, e > assigns, “The “'beneficiary”
ublic auction to’the ghest bidder for cash, ey of’ Eled I
tes, payabla at the time of. sale. Trus K "all erein. In construing this deed and the 50 . the ntus.
an -0f sald property’by. ‘public’ announcement. a e and glnce of culine gender includes_the feminine and/or neuter, and the singular number: in.
u.iye_ from time to time thereafter mey postpone the sale by publle an. - cludes the plural. - g =

o the tiiv fixed by th Focoding
dali Purchases hgs: dood 152

for. any takin PR
] 8 thereof, u‘.':;orem “skall ‘not cure RIv
of ‘default” hexjeunder:.o;‘hvuﬁ ‘any ‘act

"IN WITNESS WHEREOF, said.gremtor has hereunts set his hend amd seal the day and year first above written.

= ,

STATE OF ORESON
Couy o KTamathls

L THIS 15 10 CERTIFY, &d;dni’lﬁiﬁ;zB;_dqy ot _August . - + 1984, before mo, the undersigned, o

Notary 'Public ‘in" and - for “sdld county ‘and. state, personally : appeared the within. named.._ -

o ww oo Mark A, Daniels and Kimberly K.. Daniels

16 me po racnallyknowyl g ; " 1 ipdh;a..nl med in:and :\:f(:l!o‘emcuted the foregoing instrument and acknowledged - to me - that
- xeculbd e barie Sely ‘and: voluntarily for the uses and puiposes therein expreased. SR

oMY %

Notary Pablic
Note

-~ County o

1 certify that the " within " nt. -
‘ _ was recelved for record on the 4th
ssino o dayof _Bept. o B 19. 8L
e L1 Shectooc A a
i o _nicombing ~““in“Book . _M8 -
o TG AT o Rachid of Mortouaes of ‘sald County:>

2 TIES wuzn{z' R
Witness my hand and sed] of County: -
affixed. - o

[ KLAMATH FIRST FEDERAL SAVINGS usen.)
- 'AND LOAN ASSOCIATION

R CESL Beneficary . ‘ ]
I aser Recording Return To:. : ..EYQ.J:XQ....B}.QQQ..,...______.,_-_,.,____

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATIQN

S50 P e '
Y A Fee: $8.00 1Indexk

2 ey -
EIANY AN g~

i E305 o1 GhG Dy
* BEQUESTFOR: FULL RECONVEYANCE ,
To be used only when obligations have been paid.
TO Willto;n Shomoro. :
The undersigned is the legal own:
have been fully paid
i pursuant to statute;

st deed) and to
- same, o

e i'b.arm;
O

%




