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) ket :
ade this. .......16th St “ey 19:84.7 between
and BUCK h

RSt v i o 2T
THIS TRUST DEED
MORRTSON

as Qrantqr,,..é.ggg‘!..glm. & ESCR i, as Tf&st.éé, and

-

R ikt

as Beneficiary, v B R e e -
: - s e : WITNESSETH: e S O AR S i
Grantor ' irreévocably grants, bargains, sells and conveys to trustee in ‘trust, with power-of sale, the: property
Klamath pe— County, Oregon, described as: AN Cua i

» FIRST ADDITION TO KIAMATH FALLS, in the County-of th, State .

i

- together with all and singular the heredit. and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hercafter attached to or used in connec-

; tion with said real estate.
.. --FOR THE PURPOSE. OF SECU!‘UNG, PERFORMMCE of .each agreement of grantor herein contained and payment of the

- sum. of . IWEN’.EY,SEVENTHOUSANDANDNQ/] n‘f"

e T— .($Z7.,QQQ.A00A . : ..Dollars, .with .in!erést, thereon according to the termns of a promissosy
note of even.date herewith, payable to l;epeficigrx or. order and made. :by, &rantor, the final payment. of principal and interest. hereof, if

not sooner paid, to.be due.and. payable - &k, At SIS § TP T

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described broperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by the grantor without ' first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instr ¢, irr tive of the maturity dates expressed therein, or
herein, shall become immediately due and payable; - *:: cuis = SRR B

The above described real Property is not currently s ar o v | al,;‘L‘/ ber or.g g purp

RER P g g m
: o

- To protect the secarity of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in_good condition granting any easement or Creating any festriction thereon; (c) join in any

-and 'répair; not 16 remove or :demolish any” building or” improvement thercon: " “or other agr “all £ this deed or the lien"or charge
not (o commit or permit any waste of said property. BT thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in* good and - workmarilike grantee in any reconv'gyance may be descril!ed as the “person or persons

manner any: bujlding -or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

“destroyed thereon, and when due all costs incurred therelor. . B be qanclusave_ pmo{ of .the truthfulness thereof. Trustee’s fees for any of the
: 3. To comply with. all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.

tions and _restrictions affecting said property; if the beneficiary so requests, to R 10. Upon any defaul by grantor hereunder, benef Y may at any
joinin executing such tinancing_statements pursuant to the U{nilnrm Commer-  time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary. .may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office 'or offices, ‘as well as the cost of- all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oificers.or searching 3gencies as may be .deemed desirable by :the - erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. = T D o e C R L issues and prolits, including those past due and unpaid, and apply the same,
: 4. To provide “and confinuously. . maintain insurance on the buildings less costs' and exp o ion an ltection, including r ble attor-
how or hereafter erected on the said premises against loss or damage by fire niey's lees: upon' any indebtedness secured’ hereby, and in such order as bene-
. and such other hazards as thfﬂﬂiciar may o, i g time require, in‘' . ficiary ‘may determine. -/ -
an amount not less than $,.. A lﬁsuf - .+ written in. - .. »11:-The entering upon and taking possession of said property, the
H ble to.the b e Y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance ‘whall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor ‘shall- tail for any reason to procure any such 'inaumnca and_ to icati ease thereo! as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, .
the beneliciary . may procure .the same at grantor's expense. The .amount
collected under_any. fire or other insurance. policy may. be applied by benefi-
. ciary upon any indebtedness secured -hereby - and ‘in ‘such order as beneliciary
. may determine, or at option of beneliciary . the entire amount 80 collected, or
- any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of .delault hereunder or i idate any
act done pursuant to such, notice. T b
5. To keep said_ premises free Irom construction l'ens and to -pay all
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix
“against said property belore any part of such taxes,” assessments and other. ;thereol as then required. .by .law and proceed
chargdes become past due or delinquent and promptly deliver receipts therelor the mannér provided in ORS 86.735 to 86.795.

to beneficiary; should the grantor fail to make payment of any taxes, assess- .
Lnen:'s, insurance Premiugls.,liens. or of‘};er ’c'hgrges q:’);atl)le :y g"tdhmo,i,‘e;:h:' sale, an J.‘!ﬂ.‘ ':I':;’ ‘f";fe "', ""’J‘_“’ :'? j‘.’;';";;’z:‘: {":;"‘-‘1’:”:"; :”l"::"‘r’:"c';';;g’ -"2':
y  direct or by eneliciary wi unds wi whic. o ’ &
make suchr;laymem,' benellc'zary'm:y, at its option, make payment thereof, ::’:’ d:};:u"‘"::°ge;’;u;"';" ,';"’" person so
and the amount so paid, with interest at the rate set lorth in the note secured sums secured b, .
héreby, ‘together with-'the. obligations ‘d. 1 “in’ p. and 7 of this entire amount
frust “deed, -shall be.added to and-become;a:part of the debt.secured by: this. “not then be
‘trust deed, - without w;:iv_er OII: any rights ar;'smgt; lmmAbrealthx_qldV y oL o
covenants_hereof and for'such payments, 'wth inferest as aloresai d, the prop- -
serty " hereinbefore described, ‘as well as the grantor,” shall. be ! bound ‘to the - Y ; Y cure shail pay to the beneli'c’i,:ryd:llalugo ;::
descri and all sucl}l’ are - bound shfs; l::'e- pay n}.ent'ol :‘:e 'Obl'g‘"'af'. herein ‘and expenses actually incurred in enlorcing the obligation of the trust deed
ibed, . <shal Y, cue.and. pay:. Bed i ’ ‘ ; i a
out noﬁc‘e; and the non ’;’{m"!' thereof shnl!, at ‘tl.ve op{toq 9! ;lh"e_i:enehcrary. : l’:;r‘?:’:’ with fru':teep and’attorney's fees not exceeding the amounts provided
B rende.r all sums: secur .by this frust deed lmmednatglyvrque 'Vam( pnygble’and il 14. Otherwiu‘e, the sale shall be held on the date and at the time and
constitute a breach. ol this trust deed. nses of this fras n';xcltd'  the.cost  .Place designated in:the notice of sale or-the time to which said sale may
i . ..To pay all costs, fees and expenses o 18 trust including, the, cost ‘b d “as' provided by law. The trustee may sell said property. either
of title search as well as the other costs and expeénses of lhe' trustee incurred or_in separate parcels and ‘shall sell the parcel of parcels at
: in connectlion with:; in enforcing this obligation and trustee's and attorney's - highest bidder for cash payable at the ﬁ’:ne ‘of ‘salt. Trustor
- lees actually  incurred. g L, . A 5. », . - o
h . To appear. in and delend any aqh:on or ‘proceediniy purpor!mj“.to o :2:"_ :1;1:;;7;1':, t’l:’e’futghanr its deed in form as required by law conveying
. allect the security rights or powers of beneficiary or trustee; and in any suit, Ii B . ’ conclusive pront
action or proceeding in which the beneliciary or trustee - may appear, including ... of B excluding the trustee. bus inchf img
any- suit lor the foreclosure of this duq, to pay all costs and expenses, in- grantor.-and b f? may y at the sale. Y
cluding evidence of title and the beneliciary’s or frustee’s” attorney’s fees; the - i VRS e 0 ¥ .
amount of attorney’s fees joned in’ this paragraph. 7. iii:all cases shall be 15 When - trustee -sells pursuant. to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal. from any judgment or.,. shall apply. the proceeds. of .sale to payment of (1) the expenses of sale, in-

: decree of the trial court, grantor turther agrees 'to pay such sum as the ap- cluding the Comperisatior of the trustee and ' reasonable charge by trustee's
* pellate court shall 42 le as the beneficiary’s or trustee's attor- attorney, (2) to the obligation secured by the trust deed. (3) to all persons
Zney's fees on such appeal. 5 Lo P . hq\‘lnﬂ_reqorded ligns sul Sequent. to the interest of the trustee in the trust
H It is mutually agi ‘ad fha!' B o . ) . déed nﬂthr)r‘ inlrrf:l: may appear in the order of {their priority and (4) the
8. In the event that any portion or all of said 'p}oeéuy shall bo taken Tplus; if any,  to the geantor or to Als successor in interent entitled to such
o E, on of 5 JHC prope: S

izunder the right of i or 'y shall have the e 16 Bin liciary' ) i 0 1 .
“right, it it 30 elects, fo require that all or any portion of the monics payable . © iciary. may Irom time to 'f'"' 2PpOINt & successor or succes-
5 s‘ ‘compensation for such“l"aking, which are in excess of the amount required u’o';:, ,to ;,ny n‘"‘"“ :""'f: t'“;":" °:‘d'° “:2 successor Irustee lp[;.mn!c'd here-
1o pay all reasonable costs, expenses and attorney's fees necessarily paid or h : “‘.’o p :‘"‘:ﬁ oh "’ﬁ; men, o ane h“'" out conveyance fo the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and justee, the latter shall be vest with all title, powers and duties conferred
‘Zapplied by it First upon any r le costs and and atforney’s fees, ~ UPOn any trustee herein named or appointed hereunder. Each such appomntment
both in the trial and 1. courts, ily paid or incurred by bene :";,d ,""b":"“o" ’:’;:ib.’ ':':d‘ by ""'""‘ nstrument executed by beneliciary.
ficiary in such proceedings, and the balance applied .upon the indebtedness - whi"c:h' ”':; ":o'“::’ ) Jn the mor: l";{' records of ‘h!; ul‘lunf)' or m"{":" "t'
secured hereby: and granfor agrees, at' its own-expense, o fake 'such actions -~ LT mfm’:' s tee shall € proof ol proper appointmen:
and execute such instruments as shall be necessary in obtaining such com- -
# p ptly upon b ticiary's request, 17. Trqstee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is made a.public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for notily any party hereto of pending sale under any other deed of
endorsement (in case of full r y , for llation), without aflecti; any action or proceeding in which grantor, beneficiary or trustee
the liability of any person for the pay of the indebted: trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust DeedAcv préyldasAhm.jha.frdne; Xhe‘reirhdeg‘,rpmt bp ether on ‘ultolme.j, who_Is.an bcg(l,va‘ member of ,;ha,AOufqon State Bar, a bank, trust compony
or savings ond loan association authorized to ‘do Gusiness unider the-ilaws*of Oregon ot the United States, ‘a-title | pany hy 10 Insure title 16 real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency vhamof, Or an escrow agent licensed under ORS 494.505 to 894.585.
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der him, that he i law-
,<UIlen0umberedvtitIe~théreto e

Warrant' 'énd, ,f&re'yet defend ‘th ame ‘again#é all 4pe'r.€o'ns Whomsoever

and that pe iy

The grantor warrants thae ¢pe Proceeds of the loan ropresented by t1e ur

a)*‘prinuxilx.lor &rantor's Ppersonal, “family, housekold ‘or agricultura]. I pose,
or an Organization, or (even if &rantor ig 5 natural Person) :sire ‘fo, busine,

Purposes. e LT

s -and. assigns,
! nadied as'a
-the feminine and. the nay,

IN WITNESss WHEREOF, saiq érantor has hereunto set gy
7\ i o ',“‘ . "”', b " . L\l":“.'»
* IMPORTANT. Norjcg, Delete, by lining ‘o, whiche, arsinty. (6) or (b)i1s
not 9pplicable; if warranty. fa) js applicable aneg the beneficiq, i a credifor -

' ‘in the ‘ Tryp;, n-Leén ' ]
s ;

. Péisohgllj) appesred

"Gledged ¢hg foregoing instry.
_.._L-__..._yolunmry -
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With said trust, deed) and to.

STATE oF OREGoN,

“certify that the w;, i ¥
was received for record
em
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