THIS TRUST DEED, made this . 13th day of ... Mugust:
WALTER.F...SEALS.and . TERESE F. SEALS, husband and wife
S - - e L

as Grantor, .. MOUNTATN TITIE 00, IHe.

+.....CHARLES THOMAS ALEXANDER
as Beneficiary, e o RS
. WITNESSETH: oA
Grantor irrevocably grants, bargains, sells and conveys to trustee in_trust,’

-Klamath... . . .iCounty, Oregon, described as: s

‘official plat thereof

LOSDIT MEAR 1400 SR WAt B3 v aeisg 1o 159 Bndjee A CCRIALUSILY i En fa0,

together with all .and. singul. the ¢ wents,. heredit .and. appur and -all ‘other rights thereunto belonging or in anywise
now or hereafter appertaining, and the re ts, issues and profits thereof and all fixtures n hereafter attached to or used in connec-

. tion with said ‘real estate. . - A R T e T T T YT : R
+FOR.-THE-PURPOSE  OF SECURING PERFORMANCE of each ‘agreement. of: grantor-‘herein contained and-payment of the

*sum'ct TWO..THQUS AND. SEVEN.:HUNDRED AND.NO/1:00:

LTI s Dollars, with interest n according to the terms of a promissory
;, note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
*. not sooner paid, to be due and payable ..Per terms of .note , 19
< The date of maturity of the debt secured by this instrument is the da , stated
b due and payable. | : T S e a T pes
The above described real property is not '

y vsed for agric

I,-timber, or grazing purposes.

i To protect the security of this trust deed, grantor agree: (a) consent to the making of any map or plat of said property; (b) join in
i 1. To protect, preserve and maintain said property_in good di g 8 any nt_or creating any restriction therecon; (c) join in any
" and’ repair; n6t t6 remove or demolish ary building of Enpioyanent thereon; ™"~ Subor “or~othei agr fecting “this "deed or {he lien of “chirge
[ not to commit or permit any waste of said property. L, 3 %, ) (d) .reconvey, without warranty, all or any part of the property. The
S 2. To complete or restore ‘promptly and. in' good, tand workmanlike . Any reconveyance may be described as the “person or persons

manner any building or improvement which may be'constructed, damaged or legally entitied thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and. pay when due all costs incurred therefor. N - be qoncluswe_ proof of the truthlulness thereol. Trustee's fees for any of the
3. To compiy with- all -laws, ordi regu ti ovenants, condi- services d in this par iph shall be not less than $5.

tions and restrictions allecting said property; il the beneficiar $0 requests, to ) 10. Upon any default by grantor hereu
. join in’ ingd such_fi ing stat pursuart to the ll{niloivm Commer- time without notice, either in person,

- cial Code as the beneliciary .may require and to pay lor liling same in the i

proper public office or ollices, as well as the cost of ‘all lien searches made-

by filing of; or hing ies as may be deemed desirable by the . erty or any part thereol, in its own nai

=z [ beneficiary. - R : . issues and prolfits,, including those past due and unpaid, and apply the same,
S 4. To provide and coplinuously intain ji on the buildi less costs and .of H ] i includi; ble attor-

enses ., pe; an 3 2
now or herealtér- erected on the said’ premises against loss or damage by fire ney’s fees upon any' indebtedness secured’ hereby, and in sucl‘r order as bene-
and such other huar’t,i: us" thel\frﬁlki"y may from time to time require, in  ‘ticiary may determine. it - . .
‘an amount not_less than'$. y i .., written in ... .. - 11..The. entering :upon and - taking possession of said property, the
panis T " to the beneficiary, with loss payable to the latter; all collection of such rents, issues and rolits, th f fi oth,

-'policies ol insurance “shall"be delivéred to the beneficiary as soon as insured; insurance policies or i op - s-’:’;or :ﬂ;n;:ie;g; Zr ;::n:gend o‘;'ﬂ::
i {he 'g’n'ntor shull fail for any reason to procure any such jnsurance and fto. property, and the application or release thereol as aforesaid, shall not cure or
‘deliver said policies to the beneticiary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate an act done
tion of any policy of~insurance.now or herealter placed on said buildings, pursuant fo such notice. v

nce - A < ice,
the beneliciary may procure “the. same at g . The "12. Upon def, ul b antor i t of F? secu
-collected under_any lire or other .insurance policy may be applied by beneli- . hereby er in mnpne‘au A 5;_‘:11;’-': paymele;u:;z.’;f:bg:ﬂ:ﬁary n:::
ptedress socured he y‘;nd in such.ord‘er a3 l;lenetle‘;wry drclarehalllsums R diately due and payable. In such an
.or a ion ol beneliciary the entire amount so collected, or £ ¢ fici ¢ hi d to forecl his trust deed

-any part thereol, may b':, released (o grantor. Such application or release shall iy Tquirye as a monyg:ge or direct rh'::fuuu to forecloss. ‘:I’:is'lr':nt deed by
not cure or.waive. any delault or, notice of detault hereunder or invalidate any - advertisement.and sale. In the latter event the beneliciary or the trustee shall
ace ‘done pursuant to such\notice. YAk o - . execute ‘and cause to be recorded his written notice of detault and his election
z 5. To keep u‘;d :ahremuea lree‘ ;u;m consgru;:hqndl.ens and eg: pay all to sell the said described real property {o satisfy the obligation secured
: taxes, and other ch. at may be levied or assessed. upon or hereby whereupon the trustee shall fix the ti 1. f sale, gi 23
against said property before nnylpart of such taxres, assessments and other . therec;vl as; lhen‘,x:'equf:ed ;by,l:w and proce:in Eto. lor:;l.t::e o".;s’a temﬁvfie:od 'f:

- .'charges become past due or delinquent and promptly deliver receipts therefor the manner ‘provided in ORS 86.735 to 86.795.

::to beneficiary; should the grantor fail to make payment of any taxcs, assess- 13. Adter the trustee has o by and
menfs, insurance premiums, hens‘ or ?ther c.h.arges p_ayable by gfnntor,.eufher sale, and at any time prior 10 5 days belose the date the trustee conducts the
by direct payment or by providing beneliciary with funds with which to h b
:make such payment, beneliciary ‘'may, at its option, make payment thereof, "le',‘,‘ grantor or any I°""" person 3o privileged by ORS 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured the or ! the of a failure to pay, when due,
hereby, together with the obligations described |in’ paragraphs 6 and 7 of this sums secured by the trust _deed, the default may be cured by paying the
trust: deed, shall be. added to and become. & part.of the.debt .secured by this entire amount due at the time of the cure other than such portion as would
rust: Sy “war “rE T Arisin o not then be due had no default occurred. Any other default that is cagable of
trust deed, without waiver of any rights arising from. breach, of any of the bei ed b d b rderd Y S e th

i:: covenants hereol and for such payments, wth inferest ‘as aforesaid, the prop- g‘,’.’g cur Y e d‘“;"f mw {endering the performance required ""ld"' the
:‘erty. hereinbelore described, as ‘well ‘as the grantor, shall be 'bound to the" - 9bligation or trust deed. In any case, in addition to curing the default or
X Bians : K the, person effecting the cure shall pay to the beneficiary all costs

sarne extent that they are bound for. the p of :the. obl herein . d tally i Hd; e e oblidatk % th deed

. ‘described, and all such payments shall be immediately duc and payable with- an actualiy. - in enlorcing the obligation of the “trust e
out notice, and the nonpayment thereof shall, a¢ the option ‘of the beneliciary,

" N
adver

- fogether with trustee’s and atiorney’s fees not ding the P
p i 3 i h . . by law. .
render all sums secured by this trust deed |mmed:afely d",e ‘",d P ”)mble and 14, Otherwise, the sale shall be held on the date and at the time and

constitute a_breach of this trust deed. - cee e ’ designated. in. th v £ sal the o hich said sal
6. To.pay all costs, fees and expenses of this trust inclu 8. the cost pace designated: in-the.notice of sale or the time fa_ wi ch said sale may
. of title search as well as the other costs and expenses of ‘the truitee inburre’d 'b"e :::‘l;‘;’::g’ "o’r. l:;ovs'gpfr ::Z ;:‘:;dz'he ‘m:l::il T:I{ ts;:l p‘:;‘:e fr;?e;?‘:c eel':h;:
;" eqm:ezt’l’on.wtthr;lr in enforcing :this obligation a"d_"m"“s and attorney’s auction-to the highest bidder for cash, -payable at the time of sale.
ees ac;: 1’:0 appear in and defend any_ action or proceeding purporting ‘to - -3hall deliver to-the purchaser:its.deed.in form as required by law conveying
affect the security rights or powers of beneficiary or trustee; and in any suit, ”l"eedp h"ty kog ’so!d, ”!:"‘ d:::;’m;" any °?'v'"‘"l‘ I°' ‘::;;7’:" ’ e:gl"s.s or 'm;
action or proceeding in which the beneliciary or trustee may appear, including puaea. 1 he recitals in the cec.of any matters of fact ¢ conclusive proo:
any suit for the loreclosure of this deed, fo pay all costs and expensés, ire of ‘the !mthlulngu thereol. “Any " person, excluding the trustee, but including
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the the. grantor_and beneliciary, », May purchase at the sale. R )
{{ "s fees joned in this par h 7-in: all cases shall be- © 15. . When trustee sells pursuant to the powers provided herein, trustee
ji .the proceeds of sale to payment of (1) the expenses of sale, in-
i ustee and & reasonable charge by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
ney’s fees on such appeal. K e ., .. having r ded _.liens quent (o, the int ol the frusiee in the trust
- It is mimully “réod that: oo i © 7 deed as their interests may appear in_the order ol their priority and (4) the
> 8. In the event that any portion or all of said property shall be taken surplus. it any; to the ‘drantor or io hiz successor in inferest entitled to such
“under the. right of emi domain or d' ion, beneliciary ahall have the '"'p’“"‘IG Beneliciary may trom tini 1o time .
tight, it it s0 elects, to require that all or any portion of the monies payabls . . Seneliciary T;"h rom ""'" © fime appoint a successor or _f"’f“"
as compensation for such taking, which are in excess of the amount required sors fo any """‘; named. herein or to any trustee ere-

- 0 o - under. Upon suc an e to the
to pay all ""”""bh'-"w:::éh"‘vp‘em“r""d :;::l’lneb’;. Pl::; ;':c 2’:::;’;?;":;"’.:5 trustee, the latter shall be vested with all title, powe’u and duties conferred

incurred by + H "
s L B 21 7 upon any trustee herein named or appointed hereunder. Each such appointment
;gf,’."gl b"; e't t:;;’l‘ ;:s’on any 1 courts costs am;i' paid ora?:curred by "bl:::: and substitution shall be made by written instrument executed by beneliciary,
3 ¥ which, when recorded in the mortgage records of the county or counties in

ficiary in such proceedings, and. the balance applied upon..the indebtedness -which the property. is situated, shall be conclusive proot of proper appointment
of the successor frustee.

‘secured hereby; and grantor  agrees, at its own' expense, fo’ take: such actions
‘and execute such instruments as shall be necessary in obtaining such com-

; s request. . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and irom time to time upon written request of bene- acknowledged is made a public record as rovided by law. Trustee is not

pensation, promptly upon beneliciary’

ficiary, payment of its fees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for 1l N h Hecti; trust or of any action or proceeding in which frantor, beneficiary or trustee
the liability of any pesrson for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee h&"!l‘)nd;l_’ musfibc,en‘her an uno_m'oy,, who_ is cn.‘qtllva. member . of ;iho, Q;agon‘Slaln,Bar, o bank, trust compony
or savings ‘ond loan assoctation authorized to ‘do business under’the. laws ‘of ‘Oregon “or - the ‘United “States,' a’ title ‘i ‘company authorized to insure title to real
property of this state, its subsidiaries, aoffiliates, agents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




v nants an 1d 1€
-fee-simple-of - sai teal—property -and-

The grantor warrants that the Proceeds of the Ioan represented by the aboye described note and this trust desq are:
a)* primarily’ for Srantor’s personal, family, househo

- ld or agricultural purposes (see I'm, rtant Notice below
h This deed applies fo, inures to the benatit ¢ arties to, their heirs, logatess, devisees, administrators, execy-
Ztors, Ppersonal representatives, Successors and assigns. ‘The term beneficiary shall mean the holder and owner, including pledgee, of the
=i contract secured hereby, whether Or not named as g beneficiary herein. . In ! £onstruing this deed and whenever the context so requires, the
line gender includ, . the feminine and the neuter, and the singula ber includ the ‘pluraj,

R IN WITNESS WHEREOF, sajd &rantor has hereuntg set. his haﬁd tilxe'f’rdéy and year first
| > IMPORTANT NOTICE: Deters, by lining Sy
. not applicable; 5

Ve written.

.out, whichever warranty (a) or by is - .
ty (o) is licable and the beneficiary is o creditor "
ulal

: i

as ‘such word js defined in the Try ding egulation Z, the
" beneficiary” Must comply  with .the . Regulation by r

disclosures; for.'hlr.purposo,, 3 . to, IRST:
the Purchase -of a ‘dwelling,’ use Sh;vam-Nou:Fom!j‘ No. 1305 or ‘equivalent;
if this: Instrument 1y NOT 16 be o first Ot Is.not, fo_ finance ‘the ‘Purchase
of.a.dwalling'.use Stevens-Ness Form No. 1306, or equival . - If._compliance
wl!h_‘ l!lo‘A_gt‘ls not red, dls_ngqrd_lhlq otice, . - KRR
{1€:the lI’mior of the ‘above is'a €oiporation, -
use the form *of cclmow.loﬂgvgmn! ‘ _oppgllpo.)l -

L [ORS' 93.450)

"STATE oF OREGON, Cousti'.

Personally, 'apbe'ared )

duly sworn, did say. that the former is the.
President and ‘that the Ia
secretary of ;

Wqu_g:ed the lore'gpir;é\mst [
:Q}t.icf\.volqt;ta'r}_{ act and deed.

Y

Notary Public for Oregon

) (OFFICIAL
My commission’expires; . L . s

VEYANCE ;. .. ... oot
_ To be vied enly when obligationy have been paid,
PR LG e ey R A CE

WL

; to: “all-avidences, of %' socured ‘by'isaid truse. ‘délivered to. you
h‘er_evgiﬂ_.jltbggz(:qrwifh' id try £ deed) and to rec. ithout varranty i ignated b ferms of said trust deed the
eatata:nf:iw,hiéid by.you u y : »

TRUST DEED __ , .. ... STATE OF oREGOp,

(FouZNo‘ ‘mln’{ '_ B R Contyoleama_th }Ass’
STEVENS-NESS LAw: pup] CO-. PORTLAND, ORE, Sl AN Ll RN LT RS A "'\fcértifj""t‘hai the within instru- )

ment was received forrecord on the
Yth  day of September._, 19..84

R . K ..3;...6"&10&1«' E M., and recorded

"SPACE' RESERVED in book/reel/volume No.M8Y.. .. . . on

FOR - Page. 5226 or as document./fec /, ile/

e L

RECORDER's ysg mstrument/microﬁlm No.

: : e . Record of., Mortgages_of said Count_y,
R i Beneticiary || - n Witness my. hand and sea of
AFTER RECORDING RETURN To ST County. affixed,

MOUNDATINITLE co. . nc.




