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THIS TRUST DEED; mads ¢

iP5 Yol NG Page

4th day of ..September i, 19 84;:*1,5:,73@‘;5;

..... . William. Rair

d
as Grantor, MOUNTAIN. TITLE

-Bessie Rajnus, husband_and.

Q.. INC.

Mary. Vlahos.

nd. Janette Vlahos.
with the right of. _survivorship:

, a§ Trastee, and
as.tenants _in_common, but i

as Beneficiary, S

TO
together with all and sing

: tion with said real estate.

. Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property.

Lot 16 of RESUBDIVISION of Block 23, INDUSTRIAL -ADDITION to the City "
Also,” beginnifig dt the Northeast corner of Lot. 16 of RESUBDIVISION Bloc

‘INDUSTRIAL“AD9¥TIQN;tQ«Phe,City of Klamath F;

= Klamath County, Oregon, described as:
Wy
L  of Klamath Falls, Oregon,
on file'in the office of
L“"’ = Lo g B . . i R -4
:23, INDUSTRIAL ADDITION t
3. thence East along the Nor
']
=t~ 10 feet thente South and
= distance of 92 feet; then

e Clty of Klamath Fall
lar the t

3 egon.
, hereditaments and apgurtenances and all other rights thereunto belonging or in anywise
i now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereaf:

.. FOR THE P,URPOS'E‘ OF SECURING,PERFORMANQE

WITNESSETH: : ’ C

according to the duly recorded iplat thereof:
the County Clerk of Klamath County, Oregon.:

o the City of Klamath Falls, Oregon, and runni
th line of Lot 15 of RESUBDIVISION Block 23 of

parallél with the East line of said Lot 16 a -

s, Or
ter attached to or used in connec-

of each. agreement of grantor herein contained and payment of the

00————ce e __ S mmmm o

{$30,000.00)

sum of THIRTY THOUSAND AND NO/1.

‘note.of even. date herewith, payable;_ to,vbe‘gel{'ci:ary_ or, ,
inot sooner paid, to'be due and.payable €L . Lerms. of note

LTI TDollars, with- interest. thereon according to the terms of a promissory
order. and_made by -grantor, the tinal payment of principal and interest hereof, if

-herein, shall become immediately due and payable; -+

BN To protect the security of this trust deed, gran
N 1. To_protect, preserve and maintain said property in

‘destroyed thereon, and pay when due all costs incurred therefor.
3. To_.comply with all laws, ordinances, regulations, co

- proper public officé or oflices; ‘as well as the cost of all lien

beneficiary. -
‘:yTo id

on

The date of maturity of the debt secured by this instrument is the date,
“becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first havi
- zthen, at the beneficiary’s option, all obligations secured by

Lias The above described real Property is not currently used iqn; agricultural, timber or i

and “répair; ot to remove or demiolish” any Bilding or improvement thereon; =~ Subordination ‘or “other agreement “aflecting this deed or fh

. and, ‘;.g,km,,',ﬁk‘e drantee” in’ any ' reconveyance may be described as the *,
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,” and the recitals theren of any matt

tions and restrictions atlecting said property; if the-beneficiary:"so  réquests, to B 10. Upon any default by grantor hereunder, beneficiary may at any
Join' in- ing such financing” Ty pursuantito the Unilorin Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benéficiary may . require and to" pi

dor_liling samé in, the . pointed by a court,

by liling oflicers or searching agencies as may be deemed . desirable by*ithe “y-erty or any. part thereo:

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ing obtained the written consent or approval of the beneficiary,
this instrument, irrespective of the maturity dates expressed therein, or

AL INT R < Ui

tor agrees: (a) consent to the making of any map or plat of said property; (b) join in
good condition granting any easement or creating any restriction thereon; (c) join in any
3 e lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

person or persons
i ers or facts shall
et 'be:.qor)cluuve_,prool. of lthe truthfulness thereof. Trustee's lees for ‘any of the
venants, condi- services mentioned in this paragraph shall be not less than 35.

J nt and without regard to the adequacy of any security for
searches made "~ theé indebtedness hereby secured, enter upon and take possession of said prop-
{, in its own name sue or otherwise collect the rents,

C et sissues- and . profits, including those past due and unpaid, and apply . the sarne,
the buildi

an amount not less than $..§3: ‘l JI1@ -,
companies acceptable to thefgr?i uciar}v,.awn P E,, 32 to
deliver said policies to the bencficiary at least tifteen days prior

- the beneliciaty ‘may 'procuré the: same at

d i sy . mai } gs.
‘ now or hereafter erected on the  said ‘premises against loss or damage by tire ey ‘ y
and such other h ds as b iciary may from time fto time require, in Kiciary ‘may determine.

policies of insurance shall be delivered to the beneli ary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason fo procure any such insurance and. to.

I_ess',cpsls and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-

...s Written in - soioiovll. The - entering upon . and taking . possession of izid property, the
the latter; all collection of such rents, issyes and prolits, or the proceeds of hire and other

3 property, and the application or release thereo! as aforesaid, shall not cure or
to the expira- waive any default or notice of delault hereunder or invalidate any act done

ciary upon any indebtédness secured - hereby and in such order

not cure or waive any default or notice of default hereunder or

act done“pursuant té_such notice. > e
.. To keep said premises free from constriction l'ens ai

:and the amount so paid, with interest at the rate
- “hereby," t her' with' the ‘obligations déscribed i

Terty hereinbefore _described, as well as> the drantor,” shall: be

described, and all such pay shall-be,

tion of any policy of insurance .now or hereafter placed on Mi7“’h buildings, . pursuant to, such notice.
s e N
collected under any fire or other insurance policy may be applied by beneli-

may determine, or at option of . beneticiary .the entire amount so collected, or event the b 'y
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgage o

taxes, assessments and other charges:that may be levied . or assessed upon or
against said property belore any part of such taxes, assessments and other- . _thereol. as -then _requir
charges become past due or delinquent and promptly deliver receipts therelor’ the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor lail to make payment of any taxes, assess- 5
By direct. payment ot By providing. hepelimie? PaYable by drantor, cither Salc: fndl gt any fime prior (oS days belore the date the trustes conducts th
make such payment, beneliciary may, -at its ofRion, make payment thereof, thie, the grantor or any other person so privileged by ORS 86.753, may cure
B h et forth in the note secured the delault or defaults. It the default consists of a lailure to pay, when due,
hs 6 and 7 of this sums secured‘ I:’y the t’:usr de!d; the default may be cured by paying the
? - y d .thig -~ Sntire amount. due at the time of the cure other than such portion as would

- trust ‘deed, shall be added to and become a:part of’ the debt secured by:this % H 4 portic
Strust deed, without waiver of any rights, arising. froin. breach . of, any of . the ... not then be due had no default occurred. Any other default that is capable of
iicovenants hereof and for such paymients, wth inferest 'as ‘aloresaid, the prop-
bound to' the
same_ extent that they are bound .for fhe;‘payr:z‘ent'ol the oblidatiazl' Aerein:

2. Upon delault by grantor in payment of any indebtedness secured
en . hereby or in. his performance of any agreement hereunder, the bencliciary may
as beneliciary declare’ all sums secured hereby immediately due and payable. In such an

/ at his election may p d fo foreclose this trust deed
e 19 direct the trustee to foreclose this trust deed by
invalidate any advertisement .and sale, In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election

nd to pay all to sell the said described real property to #
hereby whereupon the trustee shall fix the time and place of sale, give notice
ed by law and proceed to foreclose this trust deed in

13. After the trustee has d forecl by ad i and

belqg cured my be cured . by’ tendering the performance required under the
-obligation or frust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneticiary all costs

due and

render all sums secured by this frust d
constitute a breach of.this trust deed.
. 6. To.pay all costs, fees and e.

- tees actually incurred.

7. To appear in and délend any

pensation, promptly upon beneliciary's request.

endorsement (in case ol full reconveyances, tor

2 y due payable w
out notice, and the nonpayment thereof shall, at the option of the beneliciary, by law.-
immediately due“and payable and Y .

Sa e Tt e oy o place designated in the notice of sale or the time tc which said sale may
penses of this trust including the cost . od Y P riasd L - - > J

“of title search as well as the other costs and expenses of the trystee incurred ,',,e one" ’;:C,].‘:r ‘}f,"",'g ed,.‘:y ’B“c'clTh:ngu:I::il m.lf t’;" sad l‘J operty. e;the:

in connection with or in enforcing this obligation and trustee's a; attorney's ne b . parate parcels se. e parcel or parcels a

action oF ' proces ding pur)%r ting to s:all,deh'ver to-the purchaser its deed in form ax required by law conveying
> allect the security rights or powers of beneliciary or trustee; and in 2 : ;,,f A

- action or proceeding in which the beneliciary-or trustee ‘may, appear, indluding t
any suit lor the. foreclosure of this deed, to pay all costs and. expense: -

cluding evidence of title and the bencliciary’s or frustee's attorney's fo
amount of attorney's fees mentioned in this paragraph'7 in all cases sha.
tixed by the trial court: and in the event of an.appeal trom any -judgment
decree of the trial cgqn;.,guntor lr:r_l‘hrr agrees fo pay such sum as the ap.

Hate court shall as the b s OF trustee’s aftor- aftarney, (2) to the oblifation secured by the trust deed. (3) to all persons
";::‘: Yees on wuch appenl.. .. ... e .- havimgr rded livns., Eﬂ, W the i s of the tee in the. trust
It is mutually agreed thati X e Tdeed ASheir-interests nay appear in the ordee of theie priority and (4) the
. In the event that any portion or all o, property sha;l be taken ;':g"::' H7wmy 40 the: grantor or to his successor in interest cotitiod o such
der the right of emi de in or cond # benehici shall have the: . .SWpius. - > . . . N . o
;‘::h:,’ if it si elects, to require that all or any portion of the monies payable 16. Benelici may from time to time a or

A A g A . S 10 any trustee nameéd-terein or to any trustee inted here-
as compensation lor such taking, which are in excess of the amount required o . o

fo paypall reasonable costs, expenses and attorney’s lees necessarily paid or ;'"d:" l",{”"l l”"c"‘ h",’f’})’"'m'm'\”".il"'.’""’ conveyance to the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and oo ey e Jatter shall be vested with all” title-passers and duties conferred

o ., B N G upon any trustee herein named or appointed hereunder. Each such appointment
§pelied by Bt first upon any reasonable costs and ] e attorney's fees,  and substitution shalt be made by written instrument executed by beneliciary.
liciary in_such proceedings, and the. balance applied upon the indebtedness ::’,ﬁ:’ "‘:':":o"s?'df'd An ',hﬂ T,:’;;"de n-co.rd_; of ,'ah:’ :‘l"":,}' ':’.00“'3’:;" "r'
secured hereby; and grantor agrees, ‘at’ its own' expeénse, to‘fakg such actions ol the lu«:’éf‘lw‘rrrﬁnee . o N proper appointmen
and execute such instruments as shall be necessary in obtaining such com.- . -

9. At any time and from time to time upon writfen request of bene- acknowledged is made a public record as provided by law
ficiary, payment of its fees and presentation of this deed nmjL

Wwithe .- and expenses actually incurred in enforcing the obligation of the trust deed

together with trustee’s and attorney’s fees not

. 14. Otherwise, the sale shall be held on the date and at the time and

auction to the highest bidder for cash, payable at thr time of sale. Trustee

erty 30 sold, but without any covenant or warranty, express or im-

qy suit, n the deed of any matters of fact shall be contlusive prool
of ‘the- tristhiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. 118, When trustee aells pursuant fo the powers i:mvidfd herein, trusfee
\2hall apply the proceeds of sale to payment of (1 ) the expenses of sale, in-
ud the compensation ol the trustee and a reasonable chatde by trustee's

17. Trustee accepts this trust when this :leed, duly erecuted and
the note for obligated to notify any party hereto of pending sale under any other deed of

the liability ol any person for the pay of the indebted:

1t r frust or of any action or ceeding in which grantor, beneliciary or trustee
trustee may shall be a parfy unless such active or proceeding is brought by trustee.

property of this state, its subsidiaries, affiliates, agents or branches,

NOTE: The Trust Deed A wvldn‘ihot.}_ha im‘ne;_henm‘\defmun.ixe nllhog.oﬁ,ntlcmoy,,'who i3 .an qglfvo, momber of tha Oregon Stote Bar, o bank, frust compan,
or m‘:lng: and ‘loon” diibcln;ion outhorized 1o’ ‘do! business under the lows: of Oregon "or ‘the 'United States, o title: insurance company authorized taﬁnu'u'ﬂlfh‘ ‘ }

o 5req
the United States or any agency thersof, or an escrow agent licensed under ORS 296.505 101696585,




ra cot ag) F ¢ 181y, A Qs,,,.cl;av;lezlr‘:'ngl l;nder htm, %ﬁ;&w-

~fully-seized-in- fee- 5-a ic unencumbered -title-thereto

and that fze will

The grantor warrants that the ‘proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily. for grantor’s personal,: family, household o agricultural - purposes (see Importans Notice below),
WWKWX‘WW S MK bt { a aral
5 This deed applies to, inures to the benefit of and binds. all their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, 8 and. ig 7. ean the holder and owner, including pledgee, of the
contract secured haroby, wheth r N d as a benefici. v herein. In } fonstruing this deed and whenever the context so requires, the
line gender includes the fomi and the ter, and the singuiar number -includes the plurs],

nto set'h’iskhar_zrd the day and year first above written,
* IMPORTANT NOTICE: Dalats, '
not applicabls; - If-

. orm’ No.' 13 uivalent;.
n A O i$ not to findnce ‘the purchase
‘dwalling use: Stevens-Ness: Form No, 1306,\qu yuivalent. If liance

with the Act Is not required, disregard this Rotice, - -

"1t the signer of the above Ba corporation, e
* the form of acknowledgment oppollhtl o

STATE OF OREGON, " =

eié?nally. appear
Wil llfaﬂ;‘-R :

- duly sworn, did say that.the former is the
.. president and that. the latter is the.
secretary of e

& corporation, and tha seal-aftixed to the foregoing instru,
., corporate sealfoiAsaidcorpqrr»qtion and that the instrument was signed and
.. sealed in behalf of ‘said corporation by authority of jts board of directors;

and each. of - hem»,acknowle‘dged said instrument to be. its voluntary act
a"ﬂ deed‘ P Tav e e, EEEE .

Before me:

(OFFICIAL
SEAL)

<nwc, o <REQUEST FOR. FULL RECONVEYANCE
‘. To be used only when obligations hove been poid.

Trustes |

. The undersigned. is the legal owner and hold r of all ind, bted, secured by .the foregoing “truat deed. All sums secured by said
 trust deed have been fully paid.and satistied. ¥ ou ‘h'e(qby.‘ér'e;;di;ectga, on.payment .to you of.any sums owing to you under the. terms of
said trust deed or pursuant to_ statute, to_cancel all evide _of indebtedness: sscured. by,-said.: trust deed (which are delivered:-to you
berewithjbgethgr with gai‘cfl '{m‘st_,dged); and fo reconvey, without warranty, fto th ies de ted by the terms of said trust deed the

eatate. noiv held Bytyou under the same. Mail reco

TRUST DEED .
RUn§m No. sgyji /7 0 c o, : (R SR N : K el f S8
lTlVENS-Nm LAW: PUB; co.. PORTLAND, ORE, . . M -1 . e o thtify that the Withl‘n instmment
- \was received for: record on the ;
Of o September ,19084
g 32 S'clock A M., and recordes
' SPACE ‘RESERVED in book/reel/volume No. . MS Y on
FOR page __.... 15 .~A......or as !ee/ﬁ{ioinstm-
" RECORDER'S UsE ”'ﬁ'eﬁt/miérbﬁlm/teception No.
IR S LR R T ¥ Redord of Mortgages of said County.
o s M : Witness my hand and seal of
S e T g

AFTER RECORDING RETURN TO

MOUNTAIN “PITLE CO% " INgl] - - S e -~Evelyn Blehn, Y..Clerk

i

NAME g T e o
S{IPEAN Br/*y’h"'gﬂ




