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The unders igned,

Sidney Ellis,
deration ’

hereby grantg, bargains,_
Sterling, all of hisg right,

STATE op OREGON )
)

County of Deschutesg )
) f N I'"-__,Personally appeared the above nameq SIDNEY ELLIS ang :
S a'ckng’a’)sy;l,edged the foregoing instrument to be his Voluntary act.
e Before upe: :
SR TTAL, S :
SRt o

. o s : Nota Y. Pu C egon
L ) My dommission e

L Gt T

xpires: 7-, 2‘55-
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DEED OF TRUST

THIS TRUST DEED, dated this 5 24 day of _J«e

f 1983, between WHITE SAGE LAND AND CATTLE, INC., as principal and
; G. Robert Bitter , an individual as guarantor, as Grantor,
MICHAEL B. McCCORD, as rTrustee, and C. WhDE BROWN and MARION F.
BROWN aka MARIAN F. BROWN, as Beneficiary:

WITNESSETH, the Grantor conveys to the-Trustee, in trust,
with power of sale, the property in ﬂdﬁm&ﬂﬁ&?:County, Oregon,
described as: -

Governmeﬁt;lots 1 & 2, S1/2NEl/4, N1/2SEl/4, A1l in Section
5, Twp. 26 S. R. 18 E.W.M.

SUBJECT TO:

a. The usual printed exceptions on standard title insurance
policies.

. b.. T.ocation of power and telephone lines and public roads
. as the same may now exist.

“'e.’ vUnrecorded Contract, including the terms and provisions
‘thereof, and such other exceptions as may appear hecessary
‘upon the recording thereof, dated april 6, 1979, between
Andrew W. Brodersen and Maude F. Brodersen, husband and
wife,  as vendors, and virginia H. salisbury, Ivan G. Brown
and Carleton W. Brown, Vendees, as disclosed by Memor andum
: of Agreement recorded April 12, 1979 in Book 179 at page 767

- of the Record of Deeds. . covering Parcel No. 2 herein.

R jd' Mortgage, jncluding the terms and provisions thereof,
< dated May 20, 1980 and recorded May 27, 1980 in Book 73 at
page 626 of the Record of Mortgages, given to secure the
payment of $185,000.00, with interest thereon and such

future :advances as may be provided therein, executed by C.
wWade Brown and Marian F. Brown, husband and wife, to State

of Oregon, represented and acting by the Director, the
pepartment of Water Resources. Covering Lots 1 & 2,
S1/2NEl/4 and N1/2SEl/4 of gection 5, TwpP. 26 S., R. 18
E.W.M. .

whiéh/real property‘ig_currently used for agricultu:al, timber or
grazing purposes, together with all appurtenances, tenements,
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privileges now or hereafterubelonging to, derived from in anywise
appertaining,to the above described premises..

This deed is intended o secure the payment of a promissory
note, of which the following is a substantial copYy:

PROMISSORY NOTE

LR NE CArE i '
$70,000.00 : 8% aay of June, 1983

:{E‘WHITE SAGE LAND AND CATTLE, INC., an Oregon Corporation,

iy principal; and G. Robert Bitter, an jndividual, as guarantor,

-, jointly and-severally, promise to pay to the order of C. WADE
“BROWN and MARION F. BROWN aka MARIAN F. BROWN,
Fat o Srnlee nEETE , Bend, Oregon, the sum of
;SEVENTY:THOUSAND*DOLLARS with i on at the rate of 10

f_percentf(lo%) per annum-on the unp i 1 balance from the
<" 13TH day‘of~MAY;'1983 until paid, principal and interest to be

- i paid-in yearly insta f not less than $8,222.20 on or

- before the 15TH day of De i the 15th day of
 Dpecember, 1983. - In addition t forth above, I
“ WHITE SAGE LAND AND CATTLE, INC., as i al and G. ROBERT
BITTER, an jndividual, as guarantor, to make payment of

" the entire principal and interest balance on or before the 15th

' gay of December, 1990,
» i If the payments set forth above are not made, time being of

"7 the ‘essence, the entire unpaid principal and interest balance

’*lgpg;} be’immediatelygdue and collectible.

CLnE ,‘fIf;this“notefis’placed jn the hands of an attorney for
““collection, WHITE SAGE LAND AND CATTLE, INC., as principal, and
©'G.  Robert Bitter, an individual as guarantor, promise and agree
to pay holder's reasonable attorney fees and collection costs,
even though no suit or action is filed hereonj; if a suit or an
action is filed, the ameount of suc nable attorney fees
shall be fixed by the court or courts in which the suit or

action, jncluding any appeal therein, is tried, heard, or

decj.de ' .
WHITE SAGE LAND ANU CATTLE,
INC., bY Dennis Franklin,

President

ND AND CATTLE, .
INC., by G;,Robert”Bitte:,
Secretary—Treasurer
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~““‘against all persons. :.

éAGEBg'? |

%;f><fﬁi:5{;%221§§:“ ~ 15848
}{.; G. Robért Biyter, individual

as guarantor

.+ The final payment of principal and interest thereon, if not
sooner paid, is due and payable on 15th day of December, 1990.
i Grantor hereby covenants to and with the Trustee and
Beneficiary that: he is lawfully seized in fee simple of said
premises and has a valid, unencumbered title thereto, except
as:set forth above and will warrant and forever defend the same
.-, .+ Grantor+agrees '(1)-that he will pay said note according to
-the .terms ‘thereof: (2) that he will pay all taxes, assessments
.and other ‘charges which may be levied or assessed against said
‘property when due: (3) that he will promptly discharge any liens
-against said property which are superior to the lien of this
‘trust ‘deed: . (4): that he will keep the buildings now on or which
.-may hereafter be erected on the premises insured in favor of the
- ‘Beneficiary-against loss or damage by fire, with extended
‘coverage, ‘in ‘the 'sum of $70,000.00 or full insurable amount, in a
‘company acceptable to'the:Beneficiary, and will name beneficiary
-ias.an additional: insured as his interest may appear; (5) that he
wWill keep the building and improvements on said premises in good
repair and ‘will not commit or suffer any waste of the premises.
(2% 'Upon written request:of the Beneficiary, the Trustee may (a)
‘consent to .the making of any map or plat of said property, (b)
...Join in granting any easement or creating any restriction
.“thereon; '(c) join in any subordination or other agreement
raffecting this deed or the lien hereof; (d) reconvey, without
~warranty, all.or any.part.of the property. The grantee in any

ié}teconveyance may -be described as the "person or persons legally

“-entitled thereto", and the recitals therein of any matters or
~facts shall be conclusive proof of the truthfulness thereof.
" Trustee's fees:.for any of the services in this paragraph shall be
7in an amount fixed by statute, if there be a statute governing
-the same or otherwise a reasonable amount.

1% Time is of the essence hereof and upon default by the

rantor in the payment of said note or in the performance of any
.=:covenant herein, ‘the Beneficiary may declare all sums secured
“i/hereby immediately due and payable and may deliver to the Trustee
‘;a'written notice of default and election to sell the property.

_Upon delivery of said notice of default and election to sell, the

..-Beneficiary shall deposit with the Trustee this deed of trust and

‘all: promissory notes and documents evidencing expenditures
;secured hereby, whereupon ‘the Trustee shall fix the time and
“Place of sale and give notice thereof as then required by law.
%7 The Trustee accepts this trust when this deed, duly executed
and acknowledged, is made a public record as provided by law.
- This Trust Deed inures to the benefit of and binds the
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. ., -parties hereto, their heirs, devisees, administrators, executors,
;- .successors and assigns.

g Whenever the context so requires, the masculine gender
:includes the feminine and/or neuter, and the singular includes
the plural. .

: IN WITNESS WHEREOF, Grantor has hereunto get his hand, or if

‘a corporation, has caused these presents to be duly executed by

authority of its Board of Directors, all on the day and year
first above written.

INC., by Dennis Franklin,
President

WHITE-SAGE qAND AND CATTLE,

‘ INC., by G. Robert Bitter,
. Secretary-Treasurer

W

as guarantor
_STATE OF OREGON.

iCoqnpy of‘Desqhutes,).

i’ Personally appeared this éf%?
1983, the above named DENNIS FRANKLIN and ackn that he is
the President of White Sage Land and Cattle, Imnc., an Oregon
" Corporation and is authorized by the Board of Directors to
: ﬁgekgphte the foregoing instrument. and that the foregoing

;wipsggument“;s his voluntary act and deed.

- iﬁﬁgg@a96F OREGON ;ss:
i ‘County of Deschutes ) '
Personaily appeared this @2 day of
7.1983,-the above named G. ROBERT BITTER and ackn edged that he

is the Secretary-Treasurer of White Sage Land and Cattle, Inc.,
an Oregon Corporation and is authorized by the Board of Directors
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STATE OF OREGON )

to execute the foregoing instrument and that ‘the foregoing
instrument is his voluntary act and deed.

Before me:

_ = Z V. d s
No Y Public for ego ﬁs
: ;/jQQ‘

My commission expires

;)ss.
County of Deschutes )

: Personally appeared this é%%fz day of
2:--1983, the above named G. ROBERT BITTER, and ack edged the
’ foregoipg_instrument to be his voluntary act a deed.

Before me:

Public for eg
My commission expires:

STATE OF OReGoy )
COUNTY oF DEscHyyes ) S5

1, MARY SUE PENHC
Seconbes ENHOLLOW,

INSTRUN)|

BB UL 17 py 4 09

HARY: SUE pepuyey s 1
- COUNTY ) O

Kt

Yo Van "_\'(ac'iér'.‘ Francis “'Marl'lri £
M98 NW.wan
(o7 Bend, OR 97701 2.0 i
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STATE OF OREGON: . COUNTY OF XLAMATH:ss

"+ 1 hereby certify that the within -
" record gn the_13th day of Segtember A.D., 1984 at j:50 o'clockP | .
zand ‘duly recorded in Vol  mghL o Maorteagas on page 15845 -l

instrument was received and filed for

M,

sDeputy §

EVELYN_BIEHN, CQUN ERK
by22é£;2i1aﬁz4;ilf ,




