FORM No. 881—Oregon Trust Deed Sorln—-'llUS‘I" DEED.
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“"TERRL LUEKER

~as Grantor, .. “MOUNTAIN TITLE CO.

: ERT L L ¢ BATLEY.,. . hushand and.
‘as’Beneficiary, : : e . S T
IR S TR T ] WITNESSETH: Bl o
Grantor irrevocably grants, bétgainé, sells and conveys to trustee in ‘trust; with power of sale, the property
: - Klamath County, Oregon, described as: e L

4, 5

I/.;Ot‘81_ of MOYINA, ‘according to the official plat: thereof -on file
j.n t§e~~*o£fjj'ceuof the County Clerk of Klamath® Courity’: Oregon.

PR
& 7

T -
LA K

“:iogether with all and sing lar the heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
* “now ‘or. hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
~¢ion with said real estate. :~ Tt AR S

.- >FQR THE PURPOSE OF SECURING PERFORMANCE of. each. agreement of grantor herein contained and payment of the

suni oEORTY FOUR THOUSAND AND NO/100-zzz7= ~
AR ($44 ,OOO . O 0) L. P —=Dollars, with interest. thereon ‘according to_the terms of a promissory
. hbté of even date herewith, payable.to beneliciay-or.order. and made. ,Abyvjr_antor.,tbe,iinal payment of principal and interest hereof, if

“ not‘sooner paid, to be due and -payable . . per. terms-~°f note U0 { RO PR :
i : “The date of maturity.of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
: becomies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
Sold, conveyed, assigned _or_ alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then,-at the beneficiary's option, all obligations-secured by this instrument, irrespective of the maturity dates expressed therein, or
herein;:shall become immediately ‘due and payable, . 7. e T e

The above ‘described real_property isinot cu y used. for agri

], fimber or.grazing purposes.
To protect -the security of ‘this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1.:To" protect; preserve ‘and -rhaintain -saidproperty ‘in good condition _, Branting any easement or creating any _restriction thereon; (c) join in any
and ‘repair; .not to remove Or ‘demolish any building or improvement thereon; =~ Subordimation” or other “agreement aflecting this deed or the lien or charge
St to commit or permit any ‘waste of said property. R i . . thereol; (d) reconvey, without warranty, all ot any part of the property. The
' 3-.To.complete “or restore promptly e i good -nd: workmanlike ~ #ranfee in ony reconveyance may be described as the ‘‘person or persons
rhanner:any -building or improvement which may:be constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or facts shall
A ered thereon, and pay whén due.all costs imeurred therclor. " . be conclusive proof of the truthiulness thereof, Trustec's fees for any of the
Y . . To :comply with all laws, ordinances, regulations, -covenants, condi- eervices mentioned in this paragraph shall be not less than $5.
fions and restrictions aflecting said property; if -the beneficiary. sb_requests, to ) 10. Upon any delault by grantor hereunder, beneficiary may at any
join .in ing such:financing s nts pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benefigiary may require ;and _to :pay~.for tiling same in, the pointed by a court, and without regard to the adequacy ol any security for

proper. -public oflice.or oflices, ‘as ‘well -as ‘the ‘cost ol all lien @ earches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling olficers or :searching -agencies “as “may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. e el e s - o gtd E - issues and profits,. including those past due and unpaid, and apply the same,
i 4. To p ide ~and: 141 isly intai on the ilding: less costs and expenses of op tion and K i ding 1 ble attor-
noiw-or -herealter erected on’ the said premises against Joss or damage by lire n;y's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as -the- b nelit.:' ry may_lrom time to time require, in ficiary may determine. . . i
an ‘amiount not less than fu li V? AR .., written in 11. The  entcring ‘upon: and taking possession of said properiy, the
i ble" to ~the “beneliciary, ith Joss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of Hire and other
palicies “of -insurance “shall be delivered 1o the beneliciary as soon as insured; insurance policies or compensation or awazrds for any taking or damage of the
if -the ;grantor shall {ail for any ‘reason”to procure.any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
i i icies to the beneficiary at least Tifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion .ol any _policy ;of insuran or ed on said buildings, pursuant to such potice.. .
¢he :beneliciary .. may  ‘procure B 2 . The amount 12, Upon deiault by réntor in payment of any indebtedness secured
- -collected under any < be applied by beneli- hereby or in his perlo . ereunder, the beneficiary may
% .¢iary_ upon any indebtedness secured herel h order as beneliciary declare all sums secured ! i . due and payable. In such an
i may determine, or at option of beneliciary .the entire t so collected, or event the beneficiary at his to foreciose this trust deed
* any part thereol,~may be released to grantor. Such application or relcase shall  in equity as a mortgage direct the frustee to loreclose this trust deed by
not cuu‘or»waive;nny,dalauh or notice of delault hereunder or invalidate any advertisement - and -sale. In the latter event the beneficiary or the trustee shall
" act.done pursuant 1o such notice, - < « R execute and cause to be recorded his written rotice of default and his election
. % §1"To" keep said premises free from construction L'ens and to pay all to sell the said described real property isfy the obligation secured
- faxes, assessments and other chargdes that may be levied or assessed upon or hereby whereupon the trustee shall 1y the time and place of sale, give notice
against said property belore -any part ol such taxes, assessments and other thereol as -then. !equr.red.'by law and proceed to foreclose this trust deed in
--charges become pastlddu’: or i b 'l‘ and promp Iy d:livfr P ",, therelor the manner provided in ORS 86.735 to 86.795.
to- beneliciary; shoul the grantor fail -to make payment ol any taxes, assess- 13. Al g
to beneliciary; Shou s Tiens or other chardes payable by drantor, SiPiC  sale and e e e t0 S o L he rustee conducts e
# by direct payment or by 'Qrovldmg beneficiary with funds with which to u,’: %he gramtor or any other person so privileged by ORS 86 753, may cure
* pake such payment, beneliciary may, af its ‘option, make payment thereol,  he ' default or delaults. If the delault consists of a lailure to pay 'u-he:: due
and the amo;:nt so paid, wutL}!.infgrest at the rate set forth in %he note secured sums secured by the ‘irust deed, the delault may be cured Pb”.'pa’_;n‘ the
.: hereby, 1, W"!‘ the described in pnfagrnphs and 7 of this  .nyire amount due at the time of the cure other than such portion as would
trust deed, shall be added to and become & part ot the debt secured by this ‘Hot then be due had ‘detaul! ed. o
o P - o 1 't the f e due had no delault occurred. Any other delault that is capable of
troet deed, without ‘waiver of any rights arising from breach ol any of. . Bing cured my be cured by tendering the perlormance & ired under th
covenants_ hereol and lor such ‘payments, wth'.interest as aforesaid, the prop- A 4 . pert e required under the
¢ , S1€ ° A . obligation or ftrust eed. In any case, in addition to curing the default or
Soty hereinbelore described, as well as the ‘arantor,  shall be bound 1o the " jefaults, the person ellecting t hall to_the benefici 11 cost
: pound for the pu t of the ob herein . p L € h pay to the beneliciary a costs
Zamg'beggen! ;ha’!l "wx are ind 10 b , Py due and Eﬂyabla with and expenses actually incurred in enforcing the obligation of the trust deed
escra , and - al SUIC! 3 4 . . e . H ' * H B
out notice, and the nonpayment thereol shall, -at the option of the beneficiary, L«;ﬂe’:‘}xr_ with trustee's and attorney’s fees not exceeding the amounts provided
;!gdh'b}; th:sdtn:’st deed lmmedmtely due "and pay_able ".m,i ) ~" 4. ‘Othérwise, the sale shall be held
58 frusi eed. .- N - - v H H P
- 1 costs, lees and expenses’ of ‘this trust including the cost gl:c;cs;::ﬁ::'ﬁ :::o:,’;;eam:c.eh‘:i sale or
of “title search as -well as the -other .costs and _expenses of. the trustee incurred o4 .

o r s well As. paer. e ] 3 ; in one parcel or in separate parcels and . shall sell the parcel or pa
in . connection with oriin ’?’0(5("4-'f'"'°!"fgf', niand trustee’s and attorney's auction to the highest bidder lor cash,_payable at the time of sale. Trustee

fees actually incurred. > = H R . shall deliver to.the purchaser its deed in form as required by | i
c 2 . B " . y law conveying
3 7. To appear in and-d tionor proceeding ;".’P""'"g ':’ the property so soh[ but without any covenant or warranly, express or im-
atect [the security rights or: BenelicIary ot and in f""l' 3"." , plied. The recitals in the deed of any matters of lact shall be conclusive proof
S Pt L iy o e 2y SO 0 e s S, 0 P erciading the trusie, bul including
cluding evidence-of 'tille'and‘the;bcnzliciary's or. {rustee’'s attorney’s lees; the e grantor & encficiary, may purchase at the sale. . )
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, frustee
lixed by the trial court and in the event of an appeal irom any juddment or A » eds of sale to payment of (1) the expenses ol sale, in-
decroe ol ithe trial -court, grantor{urther ajrees fo pay such sum as the ap- clading the compensation ol the trustee and & reasonable charge by trustee’s
pellate “court shall adjudge ¢ blo ~as the 'L tici “or trustee's affor- attorney, (2) to the obligation secured by the trust deed. (3) to all persons
Hey's fees on such appeal-- < . K s o havieg recarded  lions subsequent to the infereat of the (rustec in the trunt
"It is mutually agreed that: - e T : IPNI' as gfhhh mlrnx;: may appoar mhrhr order ol their priority and (4) the
un'de}r.;%’ ',:-'g;.{"o,"e"! ”'?‘ any _po‘r,(rlon or -all 0‘. ”“{ p":e,."y :::,’,' ::v,:,;;: ) ::,v’x;l‘l::. # mf)f. lo l'l' "f.’{"m or to his successor in interest entitled to such
¢ y S . . .
vight, il it %o elects, fo require that ail or apy onéion of the monics payable  wory to 18 Beéncticiary may, from fme, o e D ver. appoints Jucces
sz -compensation lor such takind, which “are in excesy ol the amount required  nfer, ULmn “Uch appointment, and withouf conveyance fo the sucressol

to pay all r conts, “exf and >att y's leen ly paid or traste, & ; i i
‘9 f Pty ® ;i . the latter shall be vested with all title, powe:s and duties conlerred
incurred by @rantor Zin such _proceedings,” shall be' paid to beneficiary and Tny frustee herein named or appointed h.-"-unpgm—. Ench such appointment

A L 5 upon any
o phied by it Jiest o ”.;'.'"‘2;’:{’,’:’ costn-and "'":!:}'?:,"?gc:,':%":};’b':::: and subatitution shall be Tade by writfen instrument ‘execated by e ticinty.
1’;‘2;..,'";" such. proceedings, - and” the balanie. applied upon the indebtedness . ‘";;i“ﬁ- when recorded in the mortgagde secords of the counly ot counties in
secured hereby: and franfor agrees,”at is own expente, to take such actions :, :‘):w :Z:cz::ﬁ_':x“‘:' shall be proot ol propee appointment
and execute such instruments as shall be ‘necessary “in obtaining such com- .
. ~pensation, -promptly upon beneliciary’s request. : 17. Trustee accepts thin trust when this deed, duly executed und
: 9. At any time and lrom time to time upon written request ol bene- acknowledded is_made a public record ay Juovided by law. Teuster is not
ing sale under any other deed of

“ficiary, payment of jts dees and presentation of this deed ‘and the note for = oblidated to notily any party hereto of pen
.endorsement (in case. of full reco 'y s, lor 11atic , .without allecting trust or ol any action or proceeding in which grantor, beneliciary or lrustee
““ the liability of any person for the: payment of the indebtedness,  trustee may shall be a party unless auch-action or proceeding is brought by trustec.

: NOTE: The Trust Deed Act provldes' that the trustee hareundnr' must. be either an,_ attomey, who i3 .an_active,_member of the Oregon State Bar, o bank, trust compony
"% or! savings and loon iati horized to do busi under the lows of Oregon or the" United States, @ title P horized to insure title 1o real
i-property of this state, its subsi fiaries, iliates, agents or b h the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 10 696.585.




The grantor covenants & with the bé eﬁp’ia,ry,‘and tho;
- fully seized in fee'simple*oﬁsai and-has a validj-unenct
S o o " = {
P, > to ;Securit :
o mortgagde to _Fitst _F‘ed‘éra

a\;ld,,-'ih‘a‘t he will warra ¢ and forever defend t

R ',Thé éréntor wa'r/ra/}xésr'that't‘he prbéee'd's ‘of the loan represented py the above described_note and this trust deed are:
(a)* primarily for. grantor's personal, tamily,. household orf agricultural purpose! (see Importan
: ¢ ) !

1 ¢ Notice below ),
s GbY.xuxmmﬂpmuoox _mx#xugygxxxmmx e@mxmmmmﬂﬂ‘mmemwxwmwm

T His deed applies to, inures to +he benslit of and binds all pa their heirs, legatees, devisees, administrators, execu-

° tors, personal representatives, successors and assigns- The term peneticiary &h 1 holder and owners including pledgee, of the
cured hereb¥: whether_of not named as a peneticiary herein.- In gons i hi ed and whenever the context s0 requires, the

ne dender jncludes the feminine and the noutofs .and ¢the -singular num he plural.

IN.,,’WI‘T'I‘VESS.WHEREOII", said grahtor'.‘ has hereuxit’q.;c_st his hand the. day -and yegs first above written-

I — - :
*‘mponAm;NoIlc& ‘Dalete,:bY Tining ‘out, vimuh.v'.'i-;w;..a.;&‘;(',' f
not applicabl arranty. (0! ‘ts applicable and the beneficiary 15

as such word [Is. ofined In _lho",‘!’mlh-iy--hndlngﬁ Act’ and: ¢
Beneficiary ; MUST- comply. With “the  Act- cridl_noguloﬂoh,
disdow:s;»fot this purpou,’ if. this Imlnmum-\s o he O

the purchase’ ‘of ja’ dwalling, Use. Stevans-Ness’ Form’ No.” 1303
_if this instrument s NOT 10 be a first “‘_n'n,{'og.’ i nhot Qo:.ﬂn_&néi the |
of o dwelling uerhvcns-an Form 0. 1306, or equivalent.. 1 complionce o
with the Actis not required, dl;ugcid fhis notice. ST S
(1§ the signer of the' obove is 6’,’¢bvpnru!lolii :
use the form, of utkpgwhdgmonl opp’om-.]A‘ ¢

STATE OF OREGON, o
ot . Klamath..

3 19!

LTI
+"personally, appeare, ™ abqve‘hamed Y ...who,
- Terrl. ueker . duly sworn, did say that the former 18 the..
: president and that the latter is the..

- secretary P S——

. sj‘ATE'OF.'bREGoN,Jc’:am} of. o

"a corporationt,’ hat. the. soal-atfixed 10 the toregoing

: ..corporate seal of said . corporation and that the instrd

foregoing instru-, o sealed in behalt: of said ,corpbré;‘ﬁon by authority of jts board ©

4id deed. ch. of them aclmowledged _said instrument t0 be its voluntary act

Notary (OFFICIAL
- SEAL)

'My commission expires:

REQUEST FOR FULL qecouysymc:_ e

S Te be used only when obligations have been paid.

" The tinderaigned.is the legal owner and_holder 0t all indebtednest .secured by the foregoing trust doed. All sum
id and Aut‘isljei‘i’.,l{ou ,heiqbyhakre_;‘iiroctpd,,on,pay,ment»lo you, of.any suma owing 10 you
pursuant to, 10. cancel _all _ewidpnc,as_,,at inde N - said * trust deed (which ar®
d trust d y, without warranty, to_the par jes designated by the terms of sai

 under the same: Mail.£e%8 nés, and documents. 0

De not lose or desteey this Trust Doed OR THE NOTE which it securas. Both must be delivered 10 the irustee for consellation before reconvayance will

TRU STATE OF OREGON.

T T powne w0 B .0y County of

ﬂi.vv.ns-nsu.l.:\w-_run. o PORTLAND. ORE: 7 (L R R . : I cerﬁfy that the within ihStfulneﬂt
was 168 h

Sep

3€s’hkéi=fhésim‘vib g N
FOR page fee/file/instrr-
N ‘BaileYngcmo‘xh-s* Use 's?.v"’*"’ﬁiéz’zt/micxofilm N Lilgz
o Record of Mortgages of said County-
' Witness my hand and
"County affixed.

(bt ]

. AFTER RECORbIﬁG RETURN TO
j-:'MOUNTAINE TITLE.CO.™ INC
CrTass




