: under the laws of -.............the. . Inited.States

N , TURN.TO: ©LF T 09-12709
KLAMATH FIRST FEDERAL SAVINGS : S ATC# 38-27999
AND LOAN ASSOCIATION ‘
540 MAIN STREET
'KLAMATH. FALLS, OREGON 97601

tSpicé Above This Line For Recording Data)
'DEED OF TRUST
THIS DEED OF TRUST (“Security Instrument”) is made on ..... .September..6.,

19..84.... The grantor is ..............] D avi.d.}..Don,a,J,d...vDoxzeriv v
: : (“Borrower”). The trustee is

(“Trustee™). The beneficiary is
, which is organized and existing

e Klamath..Falls,-.Oregon.....9.7601

~ Borrower owes Lender the principal sum of .. Thirty~Nine  Thousanéd--and. Two-Hundred
£ eeand-00/1000s ... Dollars (U'S¥$"39',"2'00'."00 ........ ). This debt is evidenced by Borrower’s note
~ dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ....September..15.,...20 15 . ‘ This Security Instrument
secures to Lender: (a) the repayment .of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumen:; and (c) the performance of Borrower’s coverants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in Klamath County, Oregon:

The South 10 feet of Lot 4, TOGETHER WITH the

NWk of the adjacent vacated alley of Lot 4 and
the South 34 feet of Lot 5 and all of Lot 16,

Block 38, HOT. SPRINGS ADDITION:TO THE CITY OF

KLAMATH FALLS; in:the County of:Klamath,

State Of Oregon. o T T s

,..Klamath. Falls. ... )
[City]

© [Zip Code])

: ~TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,

% appurtenances, rents, royalties; mineral; oil and gas rights and profits, water rights and stock and all fixtures now or

- hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.” : -

... BORROWER COVENANTS that B'gjrrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey.the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT: combines uniform covenants' for national use and non-uniform covenants with
limited variations by jurisdiction to constitute’a uniforri security instrument covering real property.

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3038 12/83
44737 SAF SYSTENS AND FORMS
© * CHICAGO, IL




ower and erder co\ée;\m and agree as follows:

UNIFORM . - -
4. Payment incipal and Inter Borrower shall prornptly pay when due

: an arges.
the pr'mc'\pal of and interest on the debt evidenced > due under the Note.
2. Funds )

S shall pay
to Lende re te, unti - aid in full, a sum «Funds™) equal to
:One-lwe\fthof:- (a) year ass i i jord this Security _Inst_rument-, (b) yearly
Jeasehold payments or g on the Propertys if any; ( 4 insurance premiums; and

‘mortgage insurance premiums, if any. These items aré called “‘escroVw items. imate the Funds due on the
- pasis of current dataand reasonable estimates of future escrow items.
The Funds sh an institution the deposits Of accounts of which are insured of guaranteed by a federal of
i Lender is such an institution)- Lender shall apply th Funds:to pay the escrow items-
not charge for holding and applying the Funds, analyzing U erifyi i unless
orrower interest on the Funds and applicable law permits Len! '
in writing that interest shall be paid on the Funds. Unless

7 requ , Lender shall not be required to pay Borrower any interest
shall giv i ing of nds showing credits an!
 purpose for which each de. The F pledged as additional security for
% this Security Instrument- ) o
R Funds held by Lender, together with the future monthly payments of Funds payable prior 10
tems, shall exceed the i pay the escrow :tems when due, the exces \
i - 4 to Borrower on monthly payments of Funds. If the
_ Borrower shall pay 10 Lender any
d by Lender.
ument, Lender shall prompt\y refund to Borrower
Jany cquired by Lender, Lender shall apply, R later
~than immediately prior P y or i isiti any Funds held by Lender at the time of

“applicationas2 credit a : ,Securl ent

w3 Application of Paymen ‘Unless ap ‘ id all payments received by Lender under
and 2 shall be applied: first, to late charges d, to prepayment charges due under the

amounts payable under h 2; fourt incipal due-
i i jtions attributable 1@ the
y which may attain priority hi i and leas ound rents, if an¥:
all pay these obligations in the manner provided in paragraph 2,orifnm that manner, Borrower shall
ime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
arzaraph. 1f Borrower makes these payments directly, Borrower shall prompﬂy furnish to Lender

idencing the payments. : .

S ower shall prompt\'y discharge any Tien which has priority nless Borrower: (2)
grees in writing to the payment of the obligation secured by the jen i ntests in good

_faith the lien by, OF defends against enforcement of the lien in, le eedi hich i * n operate 10

‘prevent the enforcement of the lien of forfeiture of any part of the 3 f f the lien an
_agreement satisfactory to Lender subordinating the lien t¢
- “zthe Property is subject t0 2 lien which may attain priority over this
: ‘f"::r\bt'\ce identifying the lien. Borrower shall satisfy the lien oF take one or M

‘of the giving of notice. - - o

o wnt e Hazar . Borrower shall keep the improvements now. existing of hereafter erected on the Property
.insured against } included within the term «extended coverage’” and any other hazards for which Lender
_Tequires Tnsurance. Thi i be maintained in the amounts and for the periods that Lender requires. 10
o insurance carrier providingr insur all be chosen by Borrower subject to Lender’s approval whi
7, gnreasonadly withheld.: -+~ : '

T Al insurance PO i e acceptable t0 Lender and shall include 2 standard mortgage clause.
Lender shall have the right v 1s. If Lender requires, Borrower shall prompt\y give 10 Lender
all'receipts of paid premi ices. , Borrower shall give prompt notice to the insurance
carrier an Lender. Lender p i 1y by Borrowel.

i Unless Lender and Borrowe i insurance proceeds shall be applied t0 restoration of repaif
:of the Property damaged, if the restor ' is economically feasible and Lender’s security is not lessened. If the
; i repair is not & i ity woul ed, the insurance

aid t

it then Lender.may collect the insurance proceeds- e the procee

“ithe Property or to pay sums secured by this Security Instrument, whether of not then due- The 30-day P

_-when the notice is giver: _ ' SR

15 Unless Lender and Borrow writing, any application of proceeds 10 pr'mc'\pal shall not extend OF

due date of the monthly P T paragraphs 1 and 2 or change the amount of the payments: If
: aph 19 the Property is acQuir by Borrower's right to any insurance policies and proceeds resulting
= Hfrom damage to the Property prior t0 the acquisition shall pass to Lender t0 the extent of the sums secured by this Security
0 Instrument immediately prior tO the acquisition-
G . ?reservation and Mat £ Propertys Leaseholds. Borrower shall not destroy, damage or substantially
. = change the Property: allow deteriorate Of commit waste- 1f this Security Instrument is ont 2 !
‘1< Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
‘fee title shall no - unless Lender agrees 10 the merger in writing-
e T ,Protection of Lender’s i rty; Mortgase Insurance. if Borrower fails to perform the
““covenants and agreements contained in € i or thereisa legal proceed’mg that may s'\gn'\ﬁcam\y affect
Lender’s rights in the Property ( P ing i k T for condemnation OF 1o enforce 1aWs or
regu\at'\ons), d a i ry to pr value of the Property and Lender's rights
in the Property- i i i s lien which has priority over this Security
i i on the Property to make repairs. Although

1t of Borrower secured by this
paym hese amounts shall bear interest from
disbursement, at- e.NO \! rest, upon notice from Lender t0 Borrower

requesting payment. =T
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. If Lender.réquired mortgage insurance as a condition of making the loan secured by this Security Instrument,
wer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

“insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

- :> 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

hall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o
7i7%.0%:9. Condewnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
~.~any condemnation or other taking of any part of the Prope-ty, or for conveyance in lieu of condemnation, are hereby
. .assigned and shall be paid to Lender. - *
2 2% 2. In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
- Instrument, whether or not then due, with any excess paid to Borrower. In the event of partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. - . e :

2+ -=-If the Property is abandoned by Borrower, or if, after notice by Lender to Boitower that the condemnor offers to

* :make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
.. given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
¢ 10 the sums secured by this Security Instrument, whether or not then due.

"% “Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
stpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

-2+ 210."-Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
zmodification ‘of :amortization of the sums secured by this Security Instrument granted by Lender to any successor in
- interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
“:Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

_-payment or othérwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
-.zby the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in 2xercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy.
147027117 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

"z “of paragraph 17; Borro'-- -*~covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
“~Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

B 'S i under the terms of this Security Instrument; (b) is not personally obligated to pay

rument; and (c) agrees that Lender and any other Borrower may agree to extend,

+; modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
:-that Borrower’s consent. <7 -

=7 . 12.7 Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

‘charges, .and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

~ necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

- permitted limits:will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

~under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
“partial prepayment without any prepayment charge under the Note.

i & = 13, Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
-#rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

~: ..:may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

- permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

‘paragraph 17. = . $ )

T 14. Notices. " Any noticé to Borrower provided for in this Security Instrument shall be given by delivering it or by
--mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
- Property ‘Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
“first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
"z*provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

~.in this paragraph. ;" TR T
." % ~15. Governing Law; Severability. * This Security Instrument shall be governed by federal law and the law of the
-* jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
;- which can be giveén effect without the conflicting provision. To tkis end the provisions of this Security Instrument and the

"Note are declared to be severable.

"7+ 716, Borrower’s Copy.” Borrowér shall be given one conformed copy of the Note and of this Security Instrument.
777 ==11, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
 interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
-person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

o ;secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

: —, “federal law as of the date of this Security Instrument.

& ;? Ciaed If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrusient without further notice or demand on Borrower.

- 7718, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
-applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
;Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
7 :(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
= “occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
" Security Instrumeént, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the.sums secured by this Security Instrument. shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS, o
- " 19! ‘Acceleration; Remedies. Len .give .notice | rior; to; celeration following Borrower’s
. breach of any covenant or. agreement in this S ty, Instrume'nft (but not prior o acceleration under paragraphs 13 and 17

 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure th

< default; (c) a date, not less than 30 days from the date the notice is given to, Borrower, by which the default must be cured;
" and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
. secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
. defense of Borrower to acceleration and sale. If the default is not cured on or pefore the date specified in the notice, Lender
at its option ‘may require‘immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred ‘in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable dttorneys’ fees and costs of title evidence.
Qg 1§ Lender invokes the power ‘of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
récorded in“each cotinty:in which “any; part of the Property is located. Lender or Trustee shall give notice of sale in the
manner ‘prescribed by applicable law:to Borrower and to other persons prescribed by applicable law. After the time
required by ‘applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highcst
bidder at the time ‘and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
s¢-# < Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
sexpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
" limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
stothe person or persons legally entitled toit.
: 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
- person, by agent Or by judicially appointed receiver) shall be entitled to enter upon, take possession of and tnanage the
“Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
“shall be applied first 10 payment of the costs of management of the Pronerty and collection of rents, including, but not
Jimited to, feceiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
t'h_is',Segurity‘lnstr_ifﬁie\nt. TR St
SRR 3 B Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
_réconvey the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty aud without charge to the person or persons
.legally entitled to it. Such person or persons shall pay any recordation costs.
L Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
* ;power and duties conferred upon Trustee herein and by applicable law.
L 28 Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
e :24.. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
“~ attorneys' fees awarded by an appellate court.

25. Riders to this Security Instrument,. If one or more riders are executed by Borrower and recorded together with
this Security Instruinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

) )@;Adjué.table Rate Rider [} Condominium Rider [] 24 Family Rider
.. [[] Graduated Payment Rider [C] Planned Unit Development Rider
[ Other®). [specifyl® .. -

3 By SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
“Instrument and in any rider{s) executed by Borrower and recorded with it.

A \ ....................... (Seal)

pavid Donald Doveri _Borrower

[Space Below This Line For Acknovqledgmem] —

The foregoing instrumeni Was, acknowledged before me this

k J de
by bGUt T Tuwibos : (date)

DOALAE i e eeer e 2 IR NN E R LD

(person(s) acknowledging).

“one;

“_,{. ~:‘L ;,".""!.‘.i::: ’ - | g
Mg mgmgswl(’e}g'tes (p %4 Q?"g
R

."- F Ty
e
Notary Public B

S R .l' ":‘..';

Loeaolt, 's!(i'hstr\'i'n‘leptf\)qs prepared by KLAMATH. FIRST. FEDERAL- SAVINGS -AND. LOAN- ASSOCIATION.
T NI LA

”' M" ceensent =




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT GECURES A NOTE WHICH CONTAINS
| B T ALLOWING FOR CHANGES tES THE INTEREST RATE. IN
O TE WILL RESULT IN HICH

CREASES IN -THE INTERE

ST
' DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER P

~ ThisRideris made this. 26 -7+ dayof . ..,andis incorporated into and shall
. be deemied to amend and supplement the Mo Deed O d to Secur¢ Debt (the cegecurity Instru-
1yof the same date given by the undersigned (the «Borrower’’) to secure Borrower’s Note to
: TH FIRST. TEDERAL SAVINGS BAND. LOAK. BSSOCIBTLQN
(the «“Lender’’) of the same date (the »,.‘jNote") and covering the pr
‘\ocated at v - 1.9)4.],5.~Esplanad'e . Klamath. Falls...
ToE e fne ey Property Address

-Modiﬁcaﬁons.‘i In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agr¥
AND MO
+ rate may be increased or decreased on the
4 h 86. . and On that day of the month every
1.2 .- months thereafter. 7.0 Sriael
““Changes in the interest rate are g0 erned by changes in an interest rate index called the «index”. The Index is the:
{Check one box fo indicate Index} e et
) ¢ + Interest Rate, Purcnase of Previously Occupied Homes, Netional Average for all Major
Types of Lenders™: p\rb\ished by the Federal Home Loan Bank Board.
@ DO I

[Check one box o ,indi;‘até‘:wliélh_e*r’ there is any. riaxim

be o praximiur limit 01 changes) S

O aT here is N0 r_néxi"mumlimig on any Change Date.

*See BelowW?): 2 The interest rate cannot be cha than .1. 00percentage points at any Change Date.

i “1f the interest rate Zhanges, thé:arnoudt of Borrower’s monthly payments will change as provided in the ote. In-
creases in _@hé"iﬂtéréé& taté’,@ill’resul{ in higher payments- Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES ' . j

I could be that the loan secured by the Secur nt is subject to 2 law which sets maximum loan charges

and that law is interpreted 50 ‘that'the 1n£9reét or ot d or to be collected in connection with the
loan would exceed perr'rﬁttedﬂlimigs: If this is the case, charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (B d from Borrower which exceed-

cd permitted timits will be, rgfu'r_\gléd to Borrower- Lender may choose to make this refund by reducing the principal

awed’ under the Note or-by making 2 direct payment to Borrower.
C.‘j‘PRlOR LIENS Ee
“IAf Lender dgtg:rrrﬁnésf:,mat;au Qr,any part of the sums secured by this Security Instrument are subject 10 2 tien

which has"pricirity_‘di?er this Security Instrument, Lender may send Borrower 2 notice jdentifying that lien. Borrower
shail prompt\y' act. with' régard o that lien as provided in paragraph 4 of the Security Instrument Of shall promptly
secure an agreement in a-form catisfactory to Lender subordinating that lien to this Security Instrument.

- D. TRANSFER OF THE PROPERTY

fer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

. { te interest rate, of (2)an increase in (or removal of) the limit on the amount of any on¢ in- -
“terest rate change (f there is a limit),-0f (3)achange in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17
igr “Borrower agrees 1o all of the above.
- interest rate adjustments guring the life of the loan
72:23,00) percentage P

oints.
B
ona poveril

S L TH:SS .

' ?.Tﬁlge% ynstrument was received and filed iim;
| 4 (o]
: pecord ON 13tk f tenher A.Dey at o'c

and duly T€ corde




