FORM No. 881—0regon Trun Decd Serles—TRUST DEED,

1193

TRUST DEED

THIS TRUST DEED, made this ..._29th
...HERMES...an.d..LE.(I\I..;IOP.II\IS.Cl\J..,.....e.ac.h

Grantor, .;A’SPEK[:,TI’IIE..&..ES-QRQ%ZI".ID]C’ Hredgon. corp » as Trustee, am;
U.S.. . NATI( BAI\E(QFQREGQ\h STEE.EORTHERESA t.dateqd
August. 29,.1980.

Beneficiary,

described as:

Iots 1, 2, 3, 4 and 5, Block 6, BONANZA, in the County of Klamath, State of Oregon.

tion with sajd real estate,
FOR THE PURPOSE OF SECURING PERFORM
FTEEN TH

AND_NO/10 o T

. - 1000' .Dollars, with interest thereon according to the terms of a pPromissory
ereswith, payable to beneticiary or order and made by grantor, the fina} payment of principal and interese hereof, jt
not sooner paid, to be due and payable .. urit of , 19 »
The date of maturity is s the date, stated above, on whjch the final installmens
becomes due and payable, I, ithi; 7 or any part thereof, or any interest therein s
sold, conveyed, assigned or alj, 3 ving obtained the written consent or a
3 ument, irrespective of the m

making of any map
t or creating any
adreement  affecy,
without .,

o " . 1y TCCO"VE}’E"CE m, r50n or pPersons
manner any ileli Provement which may be co. legally entitled thereto,” : . or facts shall
destroyed thereon, and Pay when due all costs incurred therefor, be conclusive proof of ¢ " of the

. To comply with alf laws, ordinances, regulations, covenants, condi. Services mentioned in this Paragraph shalt be not fess than §5,
estrictions allecting sajg Property; it the beneficia 10. Upon any default by frantor hereunder, beneliciary
i i ; i time withoue notice,” cither in per:
pointed by o court, and without
the indebtedness hereby
erty or
), ] Lo v the same,
ids and’ continuously maintain insurance on the buildings it i i i able attor.
d._on the ui(} premises against loss or damage by fire % i r as bene-
such other hazards as ¢ eligary m, i i H i
an amount not less than"SAflﬁ:l iris 4 11, T i 8 possession of saig
. i and prolits, or the
surance poliy or ion or awards for
property, and the application or release thereof as aloresaid, shap n
0 exp waive any default or notice of defaylt hereunder or invalidate any act dope
aced on sathh buildings, Pursuant to such notice,
X pense. amount
Gpense. d {;y ben::l’;- 12.' Upgn defaul¢ by grantor in Payment of any indebfedne.q secured
PON any indebted; 3 as beneliciary in his performance of any agreement hereunder, the benelnc:ary may
may determine, t beneliciary ¢ i t s0 collected, or S secured hereby such an
any part thereof, may be rele, 3 a icatic release shajl event the bcnchc:ary A
not cure or waive any dela i 5 H i in cquity as g mortgage or direct H
3¢t done pursuant to such le. In the latee
keep said premises free from construction I'ens and (o pay all L ¢ h
er charges that may be levied or assessed upon or p ) ns Secured
elore any “part of Such taxes, assessrents and other " 1 dive notice
me past due or delinquent and promptly defiver receipts therefor J i b St deed in
to beneliciary,' should the grantor fail to make payment of any taxes, gssess. the manner provided in ORS 56,7 5,
ments, insurance premiums, liens or Other charges payable by &rantor, either 13. Should the bene{iciary elect to
i providing bencticiary with funds with which to then after delault at any time prij
iciary may, at its option, make Payment thereof, trustee for the trustee’s sale,
vith interest af the sate set forth in the note secured ORS 86.7, 0, may Pay to the bena.
hereby, together with the abligations described in parag, 7 tively, the entire amoun
trust deed, shall be added to and become i obligation secured thereby (includi,
trust deed, without waiver of any rights ing 0y of the enforcing the terms of the obligation and
Covenants hereol and for such Payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such
erty hereinbefore described, as well as the grantor, shall be bound to the €ipal as would not then be due had ‘no default aoccurred, and ther
same_ extent that they are bound for the Payment of the obligation herein the default, in which event all foreclosure proceedings shall be dis
described, and ali such payments shall be x'mmediately due and payable with- the trustee, . \
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this tryst deed immediately due and payable and nated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . ed as provided by law, The frustee niay sell saig property cither
© 10 pay all costs, fees ang expenses of (his tryst including the cost In one parcel or in stparate parcels and shall sell the
of title search as well A the other costs and expenses of the trustee incurred auction to the highest bidder for cash, p H
in connection with or in enlorcing this obligation and trustee’s and altorney's ] rchaser its deed i
fees actually incurred, A N ld, but witho
- - © appear in and defend any action or proceeding purporting to H i
allect the security rights or powers of beneliciary or trustee: and in any suit, 3 cluding the trustee, byt :'ncludx'ng
action or proceeding in which the beneliciary or trusfee may appear, mclud._ng the grantor and bencliciary, may purchase at the sale,
i the foreclosure ol this deed, to pay all costs and expenses, in- When trustee se, the wer
e of title and the b«\nuliciary's or trustee's attorney's lees; the powers
. n this paragraph 7 in an cases shall be
ent of an appeal from any judgment or
drantor lurther agrees o pay sych sum as the ap-
pellate court shan adjudge r bl the beneficiary's or trustee’s attor- interests may
ney's fees on such appeal. sucplus, if any, to the &ran
It is mutually agreed that: ' ot Rall be to surplus.
8. In the even that an rtion or all o, said pro, erey sha, e taken . 5 .
under the right of cminent domin i on 9 ation, beneliiny shall have the 18- For any sor oy mermitted b Jaw b
) SUCCESSOr frystee #ppointed hereunde
conveyance to the

Penses and attorney’s fees necessarily paid or
such proceedings, all be paid (o beneliciary apg
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the tria) and 1. courts, arily paid or incurred by bene-
ficiary in such proceedings, and (he balance applied upon the indebte,
secured hereby: and Arantor agrees, at its own *xpense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
Ppensation, promptly upon beneliciary’s request,

9. At any time and from tin; 1 written request of bLene-
liciary., payment ol its fees and 9 is deed and' the note for
endorsement (in case of full recon ion}, withcut allecting
the liabitity of any person for th, dness, trustee may

ney, who is an active member of the
of savings ond loan o on o un, of the United States, o title insurance
Property of this state, its subsidiaries, aoffiliates, or any agency thareof,
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“

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or afgricultural purposes (see Important Notice below),

(b) for an organization, or (even if granfor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance Aathitt it
the purchase of a dwelling, use Stevens-Ness Form No, 1305 or equivaleny;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

(1f the signer of the cbove is a corporation,
use the form of acknowledgment opposite.} -

# |MPORTANT NOTICE: Deleta, by lining out, whichever warranty (a) or {b) is
not applicable; if warranty {a) is applicable and the beneficlary is a creditor

STATE OF OREGON, 355' STATE OF OREGON, County of Jss.
ounty ,of ....AL.\ V7Y IN..) , 19.. . .

@ZL#L&WL(I/{/L X » 19?5/ Personally appeared. .......... .coererosreceeinins and
Personally appeared the above named..........o. | oon e eettreeveeeestesesmaarestemesmisoenirares sEan i atetraasnar e e ..who, each being first

JerryHemes-aaé%&ehﬁsﬁi—ﬂoc ’ duly sworn, did say that the former is the...
president and that the latter is the.........

......... secretary of

a corporation, and that the seal aitixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

s e S
-apd cacknéyiiedged the
% A

i oL
.. 27K
5 4 S
e S e e L LLEED
S Yl & “Ndtary ﬁiziﬂlc Notary Public for Oregon (OFFICIAL
B H 0
L gy, W SEAL)
1tiNEy €8 himission expires: é . ) /_ 5:(? My commission expires: .

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

STATE OF OREGON,

o~
& 2 e P
Jy % . FORM NO. 23 — ACKNOWLEDGMENT

§S.

County O[K].amath .............................

BE IT REMEMBERED, That on this.......... 9th...... day of..September . ...
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

named oo BEOML JOBRSOTL e

known to me to be the identical individual...... described in and who executed the
acknowledged to me that... he ... . executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

within instrument and

y official seal the dax and year last above written.

S

FRADAUNE DEPYY
NOTARY PUBLIC - OREGON

Notary Public for Orfigon.

= N My Commission expires....... AUZUS. 24, 1985........ .
I My Commission Expires August 24, 1985 § STATE OF OREGON

! {FORM NemT“ . County of o Klamath S
! STEVENS-NESS LAW PUB, €¢O., PORTLAND, ORE, I cert"fy that the wl'th,‘n instrument
i was received for record on the Ak day
Jerry Hermes of ... September 198k,

.. Leon Johnsan.. é.if 1 :.02 o'clock .AM., z{'{ld recorded

j SPACE RESERVED in book/reel/volume No. A Xeunenee on

" U.S. Nationl Bank of 01;.-;;:: ’ . FOR page 159897 or as fee/ﬁleﬁinstm-
etest Semeatesieee e CRaLN RECORDER'S USE ment/microﬁlm/reception No..11.199

Record of Mortgages of said County.

Banehcwry : Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Evelyn Biehn, County Clerk

N E TITLE
i 7’/%?7/4»«7% -..... Deput,
Tee: $8.00 By eputy
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