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MODIFICATION OF NOTE AND MORTGAGE

THIS AGREEMENT, made and entered into thig y/4 day of September, 1984, by and
between WILLIAM C. JOHNSTON and REBECCA A. JOHNSTON, hereinafter called the "Mortgagors"
and FIRST TNTERSTATE BANK OF OREGON, N.A. (formerly known as First National Bank of Oregon,
a national banking association) hereinafter called the "Mortgagee".

WITNESSETH:

On or about the 21st day of November, 1980, the Mortgagors did make, execute and
deliver to the Mortgagee their certain promissory note (or, in the case of assumptions,
their assumption agreement) in the sum of $24,000.00 with interest thereon at the rate of
15.00% per annum, payable in yearly installments of $6,000.00, plus interest (interest is
due quarterly) with the final installment due December 31, 1984,

For the purpose of securing the payment of said promissory note the Mortgagors, or
their predecessors in in
indenture of mortgage,

Lots 31 and 32, Block 6, WAGON TRAIL ACREAGES NUMBER ONE, SECOND ADDITION

which mortgage was duly recorded in the Records of Mortgages of said county and state,
November 24, 1980, Volume MB80, page 22835,

Said promissory note and mortgage were modified ag per modification of mortgage
bearing date of December 31, 1981, which modified the annual installments of $6,000.00,
plus interest (interest is due quarterly at 15.00% Peér annum on the unpaid balance) to a
final payment date of December 31, 1984, and which was duly recorded in the Records of
Mortgages of said county and state, February 17, 1983, Volume M83, page 2545,

Said promissory note and mortgage were further modified as per modification of note
and mortgage dated February 11, 1983, which modified the balance due and oving on the
promissory note and mortgage to quarterly installments of inte

first day
> and a like payment on the first day of each quarter until the pPrincipal
and interest, if not sooner paid, shall be due and payable on the 31st day of July, 1983,
Said modification was recorded February 17, 1983 in the Records of Mortgages of said county
and state, in Volume M83, page 2543,

Said promissory note and mortgage were further modified as per modification of note
and mortgage bearing date of August 5, 1983, which modified the monthly installments to
$500.,00, including interest, on the unpaid balance at the rate of 15.00% per annum. The
first installment ig payable on August 31, 1983 and like installments payable on the 3lst
day of each month until the principal and interest are fully paid, except the final payment
of principal and interest shall be due and payable on the 31st day of December, 1983. Said
modification was recorded August 12, 1983, in the Records of Mortgages of said county and
state, in Volume 183, page 13466.

Said promissory note and mortgage were further modified as per modification of note
and mortgage bearing date of January 24, 1984, which modified the payments to quarterly
installments of interest only on the unpaid balan
annum, with the first install
payment due on August 1, 1984.

Records of Mortgages of said county

There is now due and owing upon the promissory note and mortgage the principal sum of
TYWENTY THOUSAND AND NO/100 Dollars ($20,000.00), together with accrued interest thereon,
and the Mortgagors desire a modification of the terms of the payment thereof, to which the
Mortgagee is agreeable on the terms and conditions hereinafter stated and not otherwise.
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NOW, THEREFORE, in conside
hereinafter contained, the parti
owing on the promissory note an
in monthly installments of $400.00
of 15.00% per annum, beginning Oct
payable on the first day of each m b inal payment of
principal and interest if not sooner paid, shall be due and payable on the first day of
March, 1985, If any of said installments of either principal or interest are not so paid,
the entire balance then owing shall, at the option of the Mortgagee or its successors in
interest, become immediately due and payable without notice.

Any unpaid balance may be paid in full or in part at any time. Any Prepayment of
principal shall be applied to the payment of the most remote unpaid installments.

William C, Johnst

- Qnoder
Rebecca A. Johnston © dyr’
INDIVIDUAL ACKNOYLEDGMENT

STATE OF OREGON )

)ss.
COUNTY OF LANE )

The forepoing instrument was acknowledged before me this \L day 0f_l§é§§§§x§z:£§__,
1984, by William C, Johnston and Rebecca A, Johnston.
Notary Public.fn =nd foﬁ:£h3_§é§ig~§§59regon

My commission expires:\gzﬁ'\1/2:5>

BANK ACKNOWLEDGMENT

STATE OF OREGON )

)ss.
COUNTY OF LANE )

The foregoing instrument was acknowledged before me this a4 day of gZQﬁ%Z;mﬁé;L,,

1984, by e . Z/jwhc,ﬂ of FIRST INTERSTATE BANK OF OREGON, N.A., on
behalf of the ass®ciation.V 7

z
/7 FEERY i /
N elll oy |\ fila (A )
Notary Public 4n and for the St?@e of Oregon

First Interstate Bank

of Oregon, N.A. My commission expires:ngajxnh: '
Eugene Main Branch ‘

P. O. Box 10566

Eugene,Oregon 97440

TATE OF IOREGON: COUNTY OF KLAMATH:ss ) .
?Tﬁzfegi certify that the within instrument was received and filed for

1h4th E"epigmbg: 2t__3:43 o'clockp M,
rd on the 1k day of - A.D., 119 gk ‘41:“ 3 A
zigoduly recorded in Vol M8 , of Mortgapes on page_ 153945

| EVELYN BIEHN, GOUNTY CLERK

' ‘by: @ t
Fee: §$ 8.00 Index: $1.00 by: % / / ,Deputy




