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__P36798 ASSUMPTION AGREEMENT
Loan Number
DATE: o September 14, 198k
PARTIES: RONALD W. ALBER
JANN M. ALBER

BUYER

v

CHARLES M. HESS aka C. MICHAEL HESS

o ___JUDTTH JANOSIK HESS SELLER ot
- \\; —
= :

= The State of Oragon By And Through The Diractor Of Veterans' Affairs LENDER
[
'U'ﬁ'til a change is requested, all tax statements are to be sent to; Department of Veterans' Affairs
Atin: Tax Section
= 1225 Ferry Strest SE. -
o Salem, Oregon 97310
THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

©.21$43,700,00 gateq —April 21 = 4 80__, which nots is secured by a mortgage of the same
déte; and recordsd inthe office of the county recordingofficerof__Klamath county, Oregon, inXXKMEANY/Book —

(a) A note in the sum of §__

MBO _Pags 7473 nZpril 21, 49 gn

N,

(b) Anotein the sumof$._-_ _ dated 19_____ whichnotsis secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of ——————————_county, Oregon, in Volume/Reel/Book

() A'note in the sum of $g dated ' , 19
the same'date.” . | - :

(d) and further shown by _

In this agreement the items mentioned in (a), (b), (c), and (d) will be called “'security document” from here on.

2. Seller.has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the Property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described as follows:

Lot 14, Block 39, HILLSIDE ADDITION to the CITY OF KLAMATH FALLS, according to the

official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER-AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being assumed is $__42,528.00 as of Sept}ember 14 ,19 Sk

SECTION2. RELEASE FROM LIABILITY
Seller is hersby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY ’ \

Except as specifically changed by this Agreement, Buyer agrees to pay the dabt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agress to perform
those obfigations at the time, in the manner, and in alf respects as are provided in the security document. Buyer agress to be bound by all of the terms of ;
such security document.

PC:sh ‘ Legal correct ‘l s
508-M (5-83) (tumbie) Payment amount correct




INTEREST RATE AND PAYMENTS R e
Theinterestrate is . variable  _(indicate whether variabls orfixecjandwillbe.__ 6.7 __ percent per annum. If this is a'varéﬁgiggite
loan, the Lender ¢

an periodically change the interest rate by Administrative Ruls. Changes in the interest rate will change the payment on the loan.
The initial ‘pn‘ncipal and interest payments on the loan'are $__289 . Q0 to be paid monthly. (The payment will change if interest rate is

SECTION 4.

_variable and the interest rate changes.) L

The bayments onthe loan being ass‘ume'd: by this agréemént may be

1 m perlddlcally éd}dsted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.

SECTION5. DUE ON SALE

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 1, 1983, there is a second sale or other transfer of all or part
of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouss, unremarried former spouse, surviving child

» Or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution does
not count as a sale or transfer for purposes of the provisions of this paragraph.

SECTION 6. .INTERPRETATION

In this agreerﬁent. the singular number includes the

plurat and the plural number includes the singular. if this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligatio

ns of each such person, firm, or corporation shall be joint and several.
SECTION7. LIMITATIONS

To the full extent permitted by law, Bu
mentioned in the security document,

é' M/ SELLER LLWAW /}/

yer waives the right to plead any statute of limitations as adefense to any obligations and demands secured by or
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PersondilyJpPeatid the Ghové,famed __BONALD W. ALBER and JANN M. AIBER
and acgnqwlédggg thé forggoing

instrument to be his (their) voluntary act and deed. .
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O My Commission Expires:
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COUNTY OF . September /fl 19 84
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Personally spisedred the ebovafaféd _ CHARTES M. HESS aka C. MICAHEL HESS and JUDITH JANOSIK HESS
and ackrioyg‘déd'ge&‘;hé(fore“going;jnst?ﬂment to be his (their) voluntary act and deed
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. ghfn \Notary Public For Oregon
My Cortnission Expires: ////é/f7

- DIRECTOR OF VETERANS' AFFAIRS - Lender

Byl ALz ///&,L(/)

ULREY, Loan Prodessing Manager

/
STATE OF OREGON

)
county oF__ Deschutes ;Ss September 1} 1984

Personally appeared the above named __Gwen Ulrevy

and, being duly sworn, did say that hX(she) is authorized to sign the foregoing instﬁ(men n behalf of the Director of Veterans' Affairs, and that 185 (her)
signature was hi§ (her) voluntary act and deed. :

Before me:

Notary Public For Oregon
My Commission Expires: (3$-C9- Qﬁ-

. AFTER RECORDING RETURN TO:
DEPARIMENT OF VETERANS AFFATRS
155 N.E. Revere
Bend, OR 97701
: TY OF KLAMATH:ss ] . cor
3 her gF ggfgg}i{ tgggnthe within instrument was ggce%vigsgnd fé:}i%ocﬁ .
I herg gn the 1hth  day of__September A.D;{, 19 ;Sa : relock E Mo
Zigoauly recorded in Vol Mgy , of Mortgage r zé

Fee: $_8.00




