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THIS TRUST DEED, made this ../ 7 day of September
G..ESPENLAUB. and. CHERYL. J. ESPENLAUB, hushand and. .

PETER A. KIRK and REBECCA A KT

as Beneficiary, '

WITNESSETH:
Grantor g}rlevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama

~County, Oregon, described as: 5 portion of the S 1/2 s 1/2 wy 1/4 sy 1
rof Section 11, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
—Oregon, more particularly described as follows: Beginning at the intersection of the South
| boundary of Bristol Avenue with the Easterly right or way line of the A-3-C lateral of the
[ Klamath Irrigation District, which point is North 8 ©38' East 596.76 feet and thence South
:10°28" East 30.48 feet from the Northwest corner of said S 1/2 § 1/2 W 1/4 SW 1/4 of said
Section 11; thence North 89°38! East along said South
Lof 205.43 feet; thence South. 092
Fboundary of said A-3-
along said Northeaste i .

t, the radius of which circl
of which bears North 34°53' West 72.3) feet; thence North 10°28' West along *#% see below

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .ONE THOUSAND SEVEN HUNDRED NI

R " PR R i tvtusterseieidrvborbosmsiortavrbocin ~Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inrerest hereof, if

not sooner paid, to be due and payable M‘iI‘Cthg SR § A A
The date of maturity of the debt secured by this instrument is the date, stated above, on which the fin
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor w, i i i ori pproval of the beneficiary,
then, at the beneficiary's i igati is i ates expressed therein, or
herein, shall become immediately due and payable.
s ia The ublﬂle described real property is not currenty used for ugriculllt:ml, imber or grazing purposes.
“sai 7Nor’c eaiterl bou.r}ldarty a distance of 9k 3 feet, more or less, to the point of beginni
o _protect the secu¥ity of this friis? deed, grantor agrees: { C_Onsen? 03the making or any “map br pgf_ol said ?wpegy: _8; join g
1. To protect, preserve and maintain said property in good condition granting any easement or crealing any restriction thereon; {€) join in any
and repair; not to remove or demolish any building or imiproverient thereon: subordination' ‘or  other agreemant alfecting this deed or the lien or charde
P 2 P <
not to commit oc permit any waste of said property, . - .. n b ) thereot; (d} reconvey, without warranty, all or any part of the properiy. The
2. To complete or restore promptly and.in 'good and workmanlike Erantee In _any reconveyance may be described ‘as the Uperson or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prc;ol_ oIh.zM lngxlhluhln;ss"r[l;ereal.lTrus}:ec's fees for any of the
.3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §5.
tions and restrictions aflecting. said property; if-the beneficiary so requests, to 3 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Uniform Commer- ftime without notice,” either in person, by afent or by a receiver fo be ap-
cial Code as the beneliciars may require and fo pay. lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice -or-offices, as well as the cost of.all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by 'liling ofticers or searching agencies as may be deemed desirable by the erty or -‘:jﬂy P;{ﬂ f!‘"f"} in 'hfs own n"’(;"ﬂ Sucdm' 0”’5;’“"5; collect f:r rents,
beneliciary. - - - issues and profits, inclus ing those past due an unpaid, and apply the same,
4. To provide and continuously maintain insurance on. the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter ‘erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as lheipe eiciu(y may qub time to_time require, in ficiary may determine.
an amount not less than § ... uﬂ_ L..lnsura ”le .Va,lue, written in 11, The entering upon and taking possession of said property, the
H ptable to the & fi » with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of bire and ather
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
i eason to procure any such insurance and to property, and the application or release thereot as aforesaid, shall not cure or
0 exp waive any default or notice of default hereunder or imvalidate any act done
placed on said buildings, pursuant to such notice.
r's expense. The amount 12.. Up?n delaclt by grantor in payment of any indebtedness secured
. may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneficiary may
n_such order a: declare all sums secured hereby immediately due and payable. In such an
en . event the beneficiary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortdage or direct the trustee to foreclose this trust deed by
not cure or waive any delault.or notice of default hereunder or invalidare any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. oo . " execute and cause fo be recorded his written rotice of default and his election
: To keep said premises Irée irom construction l'ens and to pay a to sell the said described real property 1o satisfy the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the {rustee shall fix the time and place of sale, give notice
against said property before any part ol such taxes, assessments and other thereol as then required by law and proceed to foreclose this truse deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795,
to beneficiary; should the grantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other lc.hflrges p.al)"n?le:y g_n;‘nrur’,l.e;,lher sale, an
by’ direct payment or by providing bcne_n:mry_wu unds with which to . ) SpAR . .
B o T e e, el i e A s e
gnd the amount so_paid, with interest at the rate set forth in' the note STA sums secured by the trust de T Comists of & be cured by paying the
hereby, together with the obligations described i paragraphs 6 and 7 of this s . [ 5 d Y paying
¥ N B entire amount due at the time of the cure other than such portion as w ould
trust deed, shall be added to and become a part of the debt secured by this not then be due had no delault occurred, Any other delault that is ca able of
trust deed, without waiver of any rights arising {rom breach of any ol the bLeing cured 'my be cured by tendering the performance s uired x;n’:ier the
covenants hereol and for such payments, wth interest as “aloresaid, the prop- obligation or trust deed. In any case, in addition to C;lfi:?é the delault or
erty hereinbefore described, as well as the grantor; shall be ‘bound to the o . In ¢ "
¥ rOe N delaults, the person elfecting the cure shall pay to the beneticiary all costs
same extent that they are bound for the payment of the obligation herein ) N i . ae
B hall be i diately d d -abl ith and expenses actually incurred in enlorcing the obligation of the trust deed
descrlqu, and all such payments sha ¢ mmediately due and paya € with- together with trustee’s and attorney’s fees not exceeding the amounts provided
out notice, and the nonpayment thereof shall, at the option of the beneticiary, by law.-
render all sums-secured by this trr.;t» deéed immediately due and payable and 14. Otherwise, the sale shall be held on the date and at the time and
constitute a breach of this ‘"‘ls‘ deed. ! this trust including th . place designated in the notice ol sale or the titme to which said sale may
i . To pay all costs, fees and expensss of this n;sthmcru l‘ng the cosd be postponed as provided by law. The trustee may sell said property either
of title search as well as the other costs and expenses o €, frustee incurrec in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee’s and attorney's auction o the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . di . shall deliver to the -purchaser its deed in form as required by law conveying
- To appear in and defend any action or P’°°:’ ing :”f‘”"t'f’g .’r" the property so sold, but without any covenant or warranty, express o
atlect the secunty rights or frustee; and in ?"’I ‘S;.“ ¢ plied. The recitals in the deed of any matters ol lact shall be conclusive prool
including of the truthiulness thereol. Any person, excluding the frustee, but including
costs and expenses, in- the grantor and beneficiary, may purchase at the sale.

13. After the trustee has commenced foreclosure by advertisement and
d at any time prior to 5§ days belore the date the trustee conducts the

I15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 10 payment of (1} the expenses of sale, in-
cluding the compensation of the trustee and a reasonable ch, Y trustee's

ble as the b attorney, (2) to the obligation secured by the trust deed, (3} 1o all persons
ney's fees on such appeal. . having recorded liens subsequent to the interest of the trustee in the trust
It is mutually agreed t'hat: . deed as their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shall be taken surplus, if any, to the grantor or to his successor in interest entitled to such
under the right of eminent domain or cond ion, beneticiary shall have the Surplus.
right, it it so elects, to require that all or any portion ol the rnonies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily  paic;
incurred by grantor in such proceedings, shall be paid to beneliciary ‘and
applicd by it lirst upon any reasonable costs and cxpenses and attornev's loes,
both in_the trial and appellate courts, necessarily paid or incurred by buene
ficiary in such proceedings, and the balance applisd upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiars's request, i i duly rrecuted and
9. At any time and from time to time upon written request ol bene- row, 3 nrovided by law. Trustee is not
liciary, payment of its fees and presentation ol this deed and the note for a ] d any other deed of
endorsement (in case of full reconveyances, for cancellation}, without atlecting y action or procee - heneliciary or trustee

the liability ol any person for the payment ol the indebtedness, trusiee may shall be a party unless such action or proceeding is brought by trusfee,

16. Beneficiary may from fime to time appoint a successor or succes-
sors to any trustee named hercin or to ANy successor trustee appointed heore-
under. Upon such appointment, and withour conveyance o the successor
trustee, the latter shall be vested with all title, powers amd duties confersed
tpon any trustee herein named or appointed hereutnder, Bach such appointment
and substitution shall be made by written instrugrent evecuted by benediciary:,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active, mqmbcf of the Oregon State Bar, o bcx_nk, frust company
or savings dnd loan assoclation authorized to do business under the laws of Oregon ‘or the United States, a title insurance company uu:hon:cd_‘vo insure title to reat
property of this state, its subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 498,505 1o 695,585,
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The grantor covenaitts and -agrees to and with the beneficiary and those claimiing under him, that he is law-
fully seized in fee simple-of -said ‘described real property and has & valid, unencumbered title thereto except
Mortgage dated DNecember 12, 1979, and recorded December 20, 1979, in Volume M9, page 29282
Microfilm Records of Klamath County, Oregon, in favor of the State of Oregon, represented ’
and acting by the Director of Veterans' Affairs
and that he will warrant and forever defend the same against all persons whomsoever.

Sy Wl

The grantor warrants that the proceeds of the loan represented by the above described note and this irust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) WﬂﬁﬂmmmmRMQ@HMXX@@XM@EXKW@M)@@X&WW&

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SUCCESSOTS and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein., In gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WH EREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichevsr warranty {a) or (b) is \l\ £S5 s&

not applicable; if warranty {a} is, applicable and the beneficiary is a creditor gbnptiey

as such word is defined in the Truth-in-lending Act and Regulation Z, the LAUB
beneficiary MUST comply with the Act and Rogulati b ki required

disclosures; for this purpose, If this instrument is to bo a FIRST lion to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or Is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent If ¢ 1
with the Act is not required, disregard this notice.

P

{1# the signer of the above is a corporation,
use the form of acknowledgment opposite.]

Personally appeared the above named... o en...who, each being lirst

NORM-AN G‘: ESPEN UBandCHERYL e duly sworn, did say that the former is the...........
president. and that the latter is the.....
secretary of

a corporation, and that the s affixed to the foregoing instrument is the
corporate seal ot said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

p . SEAL)
/ 3 ﬁ My commission expires:

REQUEST FOR.FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: i , Trustee

The undersigned is the legal owner and holder oi all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by?you under the same. Mail reconveyance and documents £0 .....oooeemrieee

DATED: ...

Do not lose: or destroy this Trust Deed OR THE NOTE which it sscures. Both-must be delivered to the trustee for ion before reconvey will be mode.

TRUST DEED | = STATE OF OREGON,
< FORM No. 881) R | : : County of Klamathi e } S8
STEVENS-NESS LAW .PUB.CD..‘ FO&TLAND. ORE.' . . . . I certify that the W,'th,'n ,’nstrument
was received for record on the 14 ..day
of ....pantenber.
at .taX. 5 o'clock ..J.M., and recorded
SPACE RESERVED in book/reel/volume No. it
FOR page 15976, or as fee/file/instru-
RECORDER'S USE ment /microtilm/ reception No. =l s
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

~

|

‘t

Evelyn.Biehn, Camlt.;z‘_..:.,lenkl
£ i

E

TITLE

: Deputy i

MOUNTATN TITLE CO., INC.

£




